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Item 7.01 Regulation FD Disclosure
On May 21, 2013, James E. Meyer, our Chief Executive Officer, spoke to stockholders at our 2013 Annual Meeting of Stockholders.

A copy of the slides used during his presentation to stockholders is attached hereto as Exhibit 99.1 and is incorporated by reference into this
Item 7.01.

Pursuant to General Instruction B.2. to Form 8-K, the information set forth in this Item 7.01, including the exhibit attached hereto,
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the
liabilities of that section.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

The Exhibit Index attached hereto is incorporated herein.
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Patrick L. Donnelly
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Disclaimer on Forward-Looking Statements

The guidance contained herein is based upon a number of assumptions and estimates that, while considered
reasonable by us when taken as a whole, is inherently subject to significant business, economic and
competitive uncertainties and contingencies, many of which are beyond our control. In addition, the guidance
is based upon specific assumptions with respect to future business conditions, some or all of which will
change. The guidance, like any forecast, is necessarily speculative in nature and it can be expected that the
assumptions upon which the guidance is based will not prove to be wvalid or will vary from actual
results. Actual results will vary from the guidance and the variations may be material. Consequently, the
guidance should not be regarded as a representation by us or any other person that the subscribers, revenue,
and/or adjusted EBITDA will actually be achieved. You are cautioned not to place undue reliance on this
information.

This communication contains “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. Such statements include, but are not limited to, statements about future
financial and operating results, our plans, objectives, expectations and intentions with respect to future
operations, products and services; and other statements identified by words such as “will likely result,” “are
expected to,” “will continue,” “is anticipated,” “estimated,” “believe,” “intend,” “plan,” “projection,” “outlook™
or words of similar meaning. Such forward-looking statements are based upon the current beliefs and
expectations of our management and are inherently subject to significant business, economic and competitive
uncertainties and contingencies, many of which are difficult to predict and generally beyond our
control. Actual results may differ materially from the results anticipated in these forward-looking statements.



Disclaimer on Forward-Looking Statements

The following factors, among others, could cause actual results to differ materially from the anticipated results or other expectations expressed in the forwand-
looking statements:

= wa face substantial competition and that competition is likely to increase ovar time;

» gur business depends in large part upen automakers;

= general economic conditions can affect our business;

» failure of our satellites would significantly damage our busingss;

= our ability to attract and retain subscribers at a profitabla level in the future is uncertain;

+ royalties for music rights have increased and may continue to do so in the future;

= pur business could be adversely affected if we fail to attract and retain qualified executive officers;

= the unfavorable cutcome of pending or future litigation could have a material adverse effect;

« rapid technological and industry changes could adversely impact our services;

* failura of third parties to parform could adversely affect our business;

* changes in consumer protection laws and their enforcement could damage our business;

= failura to comply with FCC requirements could damage our business;

» other existing or fulure government laws and regulations could harm our business;

* intarruption or failure of our infermation technology and communication systems could negatively impact our results and brand;

* if we fail to protect the security of personal information about our customers, we could be subject to costly government enforcement

actions or private litigation and our reputation could suffer;

= we may from time to time modify our business plan, and these changes could adversely affect us and our financial condition;

= pur indebtedness could adversely affect our operations and could limit cur ability to react to changes in the economy or our

industry;

= pur broadcast studios, terrestrial repeater networks, satellite uplink facilities or other ground facilities could be damaged by natural

catastrophes or terrorist activities;

= ouir principal stockholder has significant influence over our management and over actions requiring stockhoelder approval and its interests

may differ from the interests of other holders of common stock;

=we are a "contrelled company™ within the meaning of the NASDAQ listing rules and, as a result, qualify for, and rely on, exemptions from

cartaln corporate governance requirements;

= our business may be impaired by third-party intellectual property rights.
Additional factors that could cause our results to differ matarially from those described in the forward-looking statements can be found in cur reports filed with or
furnished to the SEC and available at the SEC's Internet site (http:www.sec.gov). The information set forth herein speaks only as of the date hereof, and we
disclalm any intention or obligation to update any forward looking statements as a result of developments occurring after the date of this communication.



Continuing Growth Delivers
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SiriusXM’s Superior Revenue Model

SiriusXM
$142.34/
Subscriber
Clear
Pandora Channel
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Based on 2012 Revenue

Source: Based on company filings



New Auto Sales Trends (millions)

® Penetration Rate ® Total Auto Sales

Source: Based on external industry estimates of 2007-17 automotive sales. Represents factory and port installs only.



SiriusXM-Enabled Venhicles in Operation

to Increase Dramatically (millions)
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Source: Company estimates based on external industry estimates of 2013-18 automotive sales



Direct-to-Dealer
Pre-owned Program Ramp

Participating Dealer Locations



I 2013 Priorities

* Deliver the best audio programming
* Continue innovation

°* Long term connected car strategy

* Grow second owner market

* Customer service and satisfaction



Programming and Content Objectives

* Expand rights and exclusivity

* Develop and promote home grown
talent

* Evolve our formats
* Pursue new and unique brands/talent

* Engage subscribers with events and
loyalty programs



I Next Generation of Connected Vehicle

SiriusXM'’s ability to deliver service via its
satellite network and wireless networks
cannot be matched by IP-only competitors

* New potential revenue streams,
ie. Nissan telematics services

* Strengthens OEM relationships

* Potential for personalized services, next-
generation audio offerings and more
seamless sat/IP streaming



I Q1 2013 Key Metrics ($ in millions)

%

1Q12 1Q13  change
Churn rate 1.9% 2.0% +10 bp
Subscribers 22.3mm 244 mm +9%
Revenue $805 $897 +12%
Adj. EBITDA $208 $262 +26%
Net Income $108 $124 +15%

IECF $15 $142 +865%



I 2013 Guidance

* Revenue of over $3.7 billion
* Adjusted EBITDA of over $1.1 billion

* Free cash flow of approximately $915
million

* Self-pay net subscriber additions of
approximately 1.6 million

* Total net subscriber additions of
approximately 1.4 million



*Multi-Year Revenue Growth ($ billions)

CAGR = 9%
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Note: 2008 figure is adjusted for the merger of Sirius and XM.



Strong Adj. EBITDA Growth ($ millions)
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Note: 2008 figure is adjusted for the merger of Sirius and XM.



Significant FCF Growth ($ millions)
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Note: 2008 figure is adjusted for the merger of Sirius and XM.



Conservative Total Leverage

(Debt/Adj. EBITDA)
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Operational Leverage

Drives EBITDA Margins

Contribution margin of approximately 70%

EBITDA margin improves dramatically as
we scale subscribers and revenue

Adjusted EBITDA Margins

At
2008 2009 2010 2011 2012 2013E Maturity

(6%) 18% 22% 24% 27% 30% 40%+




Media Businesses EBITDA Margins
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2012 EBITDA Margins

Reflects SiriusXM's Adjusted EBITDA; Source for others: Bloomberg




Media Businesses EBITDA Margins

2012 EBITDA Margins

Reflects SiriusXM's Adjusted EBITDA; Source for others: Bloomberg



Media Businesses EBITDA Margins

2012 EBITDA Margins

Reflects SiriusXM's Adjusted EBITDA; Source for others: Bloomberg



Media Businesses

FCF as a % of EBITDA
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2012 FCF / EBITDA

Reflects SiriusXM's Adjusted EBITDA; Source for others: Bloomberg



I Capital Return Program

* Special Cash Dividend of $0.05 per
share completed on December 28,
2012: $327 million total payout

* $2 billion common stock
repurchase program commenced in
1Q13: repurchased total of 209
million shares as of April 26



Reconciliation for Sirtus XM
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Reconciliation for Sirtus XM
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Cash Flow information

Net cash provided by operating activities

Net cash used in investing activities

Net cash used in financing activities

Free Cash Flow

Net cash provided by operating activities
Additions to property and equipment
Restricted and other investment activity

Free cash flow

Reconciliation for Sirtus XM

Unaudited

For the Year Ended December 31,

2012 2011 2010
$806,765 $543,630 $512,895
$(97,319) $(127,888) $(302,414)

$(962,491) $(228,443) $(7,279)
$806,765 $543,630 $512,895

{97,293) {137,429) (311,868)
(26) 9,541 9,454

$709,446 $415,742 $210,481






