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" HDZ DWH
G\BMRURKHUMUVGAMRQR .56 ( PSB HJ, GMFDIRDLR
LGFRSR DARQRURIDQ] DIRQ
$YHXHR WHS P HUFDV W) BRU1H <RN 1<
$GIHVR 3UCASDY [ HHMH2 [ILFHY

=IS&RH
5HJILVWUW B QS KR QHQE ® X BHQRIRIGW

JRUPHUDPH |IRNGEWY DQG |IRUPHOLIHDKIDQJIJHG NERBMSCGBROWFDEOH
6HFXULHNLMVBHEXUVXDQW WR 6HFW.RQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HIFKDQJH RQ ZKLFK UHJI
&RPPRQ VWRFN YDOXSDU 6,5, 7KH 1%$6'$4 6 WRFN ODUNHW //&

6HFXULHULNMVEHEXUVXDQW WR 6HFFWMLRIRQH) RI WKH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWWDQMW! ILQHE 2HODX D@ B E QRW RSOKMR @ HEFRX UV WXLHHLY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHSRWYHWE WRELOH UHSRUWYV SXUVXDQW WR 6t

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UHTGXWHIEG WK HE 5 U
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXHREUHSRBWY DQG KL
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QmRIt
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKY RU IRU VXFK VKRUWHKHVWSHULRGRWKDW WKH UHJLVWUDQW ZDV
,QGLFDWH E\ FKHFN PDUN ZKH W H & MOKH M@ BLE/A @MHQ@\BVR GED IFFHIOM VP W6 G HU AHHB R U W L DLIQRB RIFUSRIYQM KREEHRH
WKH GHILQLWL R VHRIHOEDWHG! OHOHDUWHG ILOHU® 3V PDO@® BHiQUHISRRIZWIKQ B RRFRFDBP\Q\LQ 5XBHFWE RI WKH ([FKDQ

/DUH DFFHOHUDWHG ILOHU $FFHOHUDWHG ILOHU e 1RQ DFFHOHUDWHG ILOH&
6PDOOHU UHSRUWLQJ FRPSDQY(PHILQJ JURZWK FRPSDQ®&

,1 DQ BPRIUIURZWK IFR®ISPIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH HJ[\
VWDQGDUGY SURYLGHG SXUVXDQWMAR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG OHRWIRUHD RYVDRAC WWWERWWNWDQYDRGE
6HFWLRQ E RI WKHFOMDUEDBQHY 2[OHE E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®LQJ ILUP WKDW SUHSDUHG R

, ) VHFXULWLHY DUH UHJLVWHUH&FW UMX®LAWD WHR B\HFKMHRN PDEN RAIKWWHKHU WKH ILQDQFLDO VWDWHPHQ\
HUURU WR SUHYLRXVO\ LV&XHG ILQDQFLDO VWDWHPHQWV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKBW L

H[HFXWLFHURM GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR ft ' E
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQ V$AWHD¥ MKKH OO FRPSDQ\ DV GHILQHG LQ 5XOH E
7KH DJJUHJDWH PDUNHWYVY BRKMRRI WWKRIF N HK @ ©WER WBRY I -XQH $2DV

H[HFXWLFHURI DQG GLUHFWRUV RI WKH UHJLVWUDQW KDYH EHHQ GHHPHOGLMWREBMORIRUKWKH SXUSRVH RI WKF
UHJLVWUDQW
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7KH QXPEHU RI VKDUHNVFRIPRWRE VWRPANVRIOWWADQGLQJ DV RI )HEUXDU\ ZDV

'2&80(176 ,1&253258%' %<5()(5(1&(
,QIRUPDWLRQ LQFOXGHG LQ RXU GHILQLWLYH SUR[\ VWDWHPHQW IRU RXU D Q Q X D ODRHH W LRI J3R U WW, R\
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\WP SHEXUMNY 2 Z GHIKIS R &HWIIQYHH IADP Z CHYDQG0 D) HP HONIGGS5 HIWG 6VRENKROH O DY/
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WP YRP . 6XPPDY

BLIDMH/
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6SHADOL RMS HIDUAQ) ) RZDUG/ RRNQI 6VBAMP HQW

7KV$ QOO HRVWRY) RP . ARQEIQ/MEAP HOMWDAP D FROAMMMAE | RZ DG GRNG) WBMP HON Z MMQWKHP HIQQ) R \KH3UWYDMGE HRXUMEY/ MIDARQS H RP
$ AR ) RUH TP SB! WHHIRZ DG GRN.GQ) WEMP HOVP D LGFOGH [P RQ) RKHAWLQIV WM HIWCERWRXURXVERRN DG RXUI XAMHUAKVR . RSHDIRQYDQG! LOCADD
FROGURY \KDUHU-SXURKDHSDQY WHLP SCRAR HARGRP L DQG P DUHNRQAURYY DQG\KHLP STAMR UHFHAFTXAMMRDY $ Q1 WEMP HOWCERVRXUEHIHV SO0/ REVIRMYHY
H SHABIRQY DAKP SINRYY | XUUHHYHIVRUSHIRIP DOPHDUHCRAIMRUFDO CFWDQGP D EHIRZ DG GRNGQ). 7 KHHWERP HQVDHR MY EXVWRADEZ DV P DEHWURXI K \MHX\H
R Z RB/RUSKIDANKEK D/ Z LEIINHD UAKDY 3 DHH SHAMG\R 2 Z LOFRQMH 2 1VDQMASDAG 2 HAP DMG” 3LQMIG” 2SO * SURWANRG DOG2 RABRN RAWHGQHIDIYH
YHURQR \WHHZ RB/RUSKUDA/RURKHARP SOIEGIZ RB/RUSKIDHY ) RZ 06 GRN.GQ) WEAP HWVDUH\EMAMR UMY DG XQRHMIQIAY LGFOAQ) WRHIG-QIHGEHBZ DG
XQEHUWWP  $2 350W) DRRY LQ30W R WV$ QQUI5 FHBRWRD) RP . Z KIFK FRX@S FDXAVH CRXDOUAXAOVVR G HUP DMUDID |URP \XAK WEAKP HQW $ GRRXIK Z HEHIHYH
WDARXUSDIDY [QMNRQ/DQGH SHABIRQVUH GRMELQ ROVKIJHINGE. XK | RZ DG GR\.Q WEAP HOVOUHUDRIE®! Z HFOQJILYHQR DAXUDGFHWDAKAK S0/ LOMINRQ/RU
H SHABIRQYZ L@EHOAKHYHS © HFDANRQ\ RX \KDAKHUM | CRRY OAMSEHBZ. DQGGHAUE-GXQE-UWP  $2 351WN) CRRY LQ30W R \MV$ QOO HERWR)) RP . O
CRW] FOMYH 7KHHP D DOR EHRKMHUUMMKDAZ HOHXTEGIVR SUHARADARM P HWDAP D FDAOHCRXDOUAXOVVR QL HUP DMIDID |URP WRHLOQ!RZ DG GRNQ) WM HW
1HZ | CRRYHP HIHIURP WP HVR\WP H DG WY QRABRWEGH RUXVAR SBHERWZ KIFK Z LODINVHRAMR DAHWZ MW D). SUHAMRQWHLP STAWR - HIFK | LRRURQRXUBXMCHVRAKH
H WQARZ KIFK DQ | AR RUFRP B.CDIRQR ITRRY P D' FDAHCAXDOUAXOVVR GL | HUP DMIDID 1R WRHFRQEIGHSIQDD 1R OG GRN.G) WBAP HOV $ FREQIO UDEHY
DUHFDAMNRCHE CRAR STFHXQBH UHIDERHRQWHHI RZ UG GR\Q) WEAP HOWV Z KIFK \SHINRQD DVR WHEDMRQZ KIFK WH  DUHP DGH © - HXQEHMENHCR REQI DARQVR XSCDM
SEIFO RUMWYMVHDY |RZ DG GRNQ) WM HIWR UH GRAYHIVRUFLUPXP WEIGFHY DNMAH CDMRQZ KLEK \H IR HOAY/P DCH \R UH GRAKHRFPXUHIFHR XQOQMASDAMG
HYHQNVRURKHZ MH H A-BAD/UBTXLHGE. @Y

6XP P DU R 51\N) DRRWY
5 [MNV5 HIWQ) VR RXUYSMOQHNVDQG 2 SHDARQY

Z HI DAHVYEWBQMICFRP SHIMRY DG \WDVARP SHIMRQKDVLGRBDHERYHAMP H

RXUBLLXY, O VHYLFHKD/AX | HMGDERWR \KEVRUEHY DQGRXUS DQERIDOG \KSSRWGVHYLFHKDAMP LOW® H SHIHFHGDEWR P ROMD CRAYHXHY

Ll RXUH | RUW\R DMEPATGG BABQVKEVFUEHY DOG OAMHY RUFRQYHVDMAHY LOR\VEVRUIEHY DHCRAKFFHM XO RUBMCHNZ LOEHDGHYHD Ol HRAMG

Z HHYDIHLQH \WQLYHP DN H I RWDQGWHFRQMHGH I HAYHIHAVR \WRHH | RWLYDOLP SRMUVEIVR RUBMGHN

Z HUHD ROWKLLG SOMY| RAWHRSHIDIROR RUBMQHN DOGWHI DOUHR \MULG SOMEAR SHIRP FRXGCEHYHD O HAWRXUBMGHY

| LOUR\KFFHM X@ P RGAY HOGG JHHDMUAYHHY| URP. SREFDWV DG RMHUGRQ P XME FROMMWARXG DGHYHD O HANRXUBXMQHW RSHIDY WXV DOG! LQOGADD
FROGURD

ZHP D QRABDT HWHEHHIWR CFTXMMRQ/RURKHMIDADLE LOYHWR HOVOQGLQUDIYHY DG

WHLP SR HFRQRP LF FRQAMRQVP D DGYHYHD O HAARUBXMQHW RSHIDIG) UAKXOV DG LODADOFRQAUR)

+H +H +H H H H

+H +H

5 DV5 HDWQJ VRRXUGLUXY, 0 9%oMCOHW

$  FOQLQ) FRQMP HUBHKDYIRUDQGQHZ. WRKQRBILHY U \R RAUNDMIMUDAR BXMCHNP D UHSFHRAUNKEVRUEHYDQGP D FDOHRXUMEVRUIEHY R SXUFKDHI HZ HJ
VHYLEHVI URP XVRUVR FOCRHCRXUMALYLEHY DRI HK-U UK LOBW UYHOHR XY

1 DWEMBQMOQP B-UR RUBLUXY 0 VHYFHVEVRUEHY SHIRGFDD FOGRHOKHUWKERUSNRQY DG Z HFDQURBUHARKRZ \KFFHM XCZ HZ L@EHDAMBIQQ)

PXRP HY

RXUCELOIV \R SUR MEE® DMEPADQG UARIQQHY. \MEVRUEHYAR RXUBLUXY, 0 \HEHLY XRHSQ

RXUBXMCGHN G-BHIBLQ SDWXSROWWH DAR LMY

IDOWHR RAUMDADM/Z RXGMIQI LFDQ® AP DIHRXUBMGHY DG

RXUBLUXY, O VHYIFHP D H SHUIHFFHKDWP | XQQMHHEFHI URP Z LUHBWRSHDMRY/

+H +H +H +H

5 [WNV5 HDWQJ VR RXU3DQGRIDDQG 2 || SOARP 96MGHW

RXUSDQERDDG2 || SDARP BXMCHNIHHDM/DMIQULEDOABRMROR WUHYHGHVIURP COHMMIQ) DGUHGAEHG\SHIEAQ B\ DSHMYHYFRXGGKOP RUBMQW
HP HILQY LB WHIBVP D DEHYHD LP STAARXUCELON R JHHIDMUAYHOHI URP. DGYHMMICY
RXUI COUHVR FROVGFH DGHWHYR WHEHH IWR RXUSDERIDOG \KSSRWGVHYLEHFRXG KO RAUBMGHN

LI Z HDHXEGIR P DQBQRXUBGYHMIQ) UHYHXH RAUHXOVR RSHIDNRQYZ L@EHDBGYHYHD O HAMS

+H +H +H +H
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t
t

FKOQHAR P RELBIRSHIDY) X WP VDQGEURZ VHYP D KIQEHURXUCELOW \R\HODGYHMNQ) DG P DHARXUVHYLFHY DG
Ll Z HIDORCFAXDMD SHIRNIGSD PXME FRP HA RURKHUFRQAMARDARXUSDERDOMHYHIR  ZHP D 1 DORUWABQH M) DOGDMIRGH. QKMHY

5 WNV5 HDWQ) R/ O VDQG* RYHUGP HBCE HIXOIWRYY

+H +H +H +H

SUMTR DG EBHRXUMNY @Y VDG UHIXTMRY/P D KIQEHURXUCELAN \R P DNHAARXUVHYLFHY \HODEYHWWIQ) DOGLP SRHGI DOMEOMY

FROMXP HUSURARNRQ @Y \/DQG RXUI LOUHVR FRP SO Z \WWHP FRXGS AP DIHRXUBXMGHW

| OUHVR AR SO Z 1) &8 UHNXULP HONFRX@ EP DIHRXUBMCHY

ZHPD | DFH@OY VW LGRXUGCELON RV | HJUBXBIRDOKOP DY/DUAKOR FROMYEXEDKHERUP DEHDYDMEGIMURKIK RAUNHYLRHY DG

,GFUDIQ) [QMMAMNIQGH SHRBIRQYUH DLAQ) \KWEETEGIEXMGHN SURIAH/E, RXUYDURXMEN-KRTEHY DQG UHIWG USRI REQIDIRYP D' H SRIHXVAR SRAMQID
CHOMY [FHDHEFRIWV USXBMRICKOP DGRKHIDGHYHH | HW

5 MNWVS WRADMG Z IW(' - DV DQG &\ EHIWHRXUW DG WH3 LRMAARQR & RQKP HJ,  RP DARQ

Ul Z HI DOR SURKPAKHVHRXUMY R SHYRCDOLQ RIP DIRQCERVIRUPXMRP HY Z HARXTS EHVXEVRAR FRU® JRYHCP HWI RIAHP HOATRIRQY QG SUYDM @M DIRQD)G
RXUU EXIMRQFRXG\KI | HJ

Z HXVHOMYLADOQMDI HFHIQRXUBXMQHN DOGFKDIBIHYZ W SURSH® P DEDILQ) IWXVHARXG UAXONQ UEXEMRDCKDP  FRP SHIMYHKDWP DG G DOICELAW 0OG
DOYHYHD O HAARXUUAKXWR RSHIDIRYY DOG

LQMUXSWRORUIDOUAR RXULG RUP DARQWKQRBI\ DQGFRP P XQFDIRQ/M WP VFRX@SLP SOUWHGHIYHY R RANHYFHDGKOP RAUBMGHY

5 M\V$ WRADMG Z IWK & HIALQ , QMIBRMDCB URSHIWV 5 LIKW

+H +H +H +H

(CBLG\WAKQRBI LFOCDQGLQBMY  FKOQIHYDGQHZ. HBQNFRXES DGYHYHD LP SCRARKUMHYIFHY

WHP DUNHWVRUP XME W KWLY FKDQILQ) DG LV AXEWMRAR WL QU LFDQAXGRHMSEQNAY

RXUSDQERDVHYLFH/G-BHIGXSROP DQEQQ) FRP SB] TFHHYZ W RS WKWRZ GHY DQG\MHHOFHQHY FRQEEQRHRAVWMP V

| CLOUHVR SLRMAWRXULQMIBRMOIOSURSH WY RUCRMRQVE) \LLEG SDMA/AR HJ RIFHWHULQMIBRXDOSURSH MY UL KW FRXG\XEMEQIDED KD RAUBXMGHW DQG RSHIDICY
UAXWV DG

\RP HR' RAUNHLYLEHY DG WRKCRBILHY/XVHE RSHQVRXURH \R\EZDUH Z KIFK P D UAKMIRARZ. Z HXVH RUGMUMEXM RXUVAYLEHY RUUHTXULHKDAZ HUHBDHWWH\RXUPHFARCH
\KEMPAR \WRHOEHOHY

5 MNV5 HDWMG VR RXU& DSIVECE WXRMIH

+H +H +H +H

Z KIBIZ HRAUWH® SD DTXOW® FDK AYIGHIGWRKRTHYR RXUFRP P ROWRAN Z HP D AOQIHRXUGYIGHIGSRIR D) WP H
RXUKRTIQ) FRP SO WKAMUH FRXTS UANPATFFHIAR I XQB/R RAUNKEMADUHWDAP D EHGHEHGWRSD. \WLG SO REQIDARY/
Z HKDYHWL QU LFDQAQE-EWEGHY DQGRUNVKEMG DUV G-EWARQELQY FHSEQ FRYHIDOMKDABMMFWHURSHIMRYY D06

RXUCEL \R LPXUDBAMR DO QE-EWECHW R | XQG RXURSHDIRQY FRXG EHAP WG Z KUK FRXGSGHIDAYHD LP SCAARXURSHIDARYY

5 [MNV5 HIWS VRWH 7 LDQVDPARQY

+H +H

+H +H +H

ZHP D KDYHDMJIQULFDQAQE-P QU REQIDARQWR/ LEHW O HAD Z KIFK IV GRAIP MGLOIP RQARNEVRAMR DD FLS L \WHWIQLRMRYDARADMSZ W \WHESDAZ 1|
DUHWDAG DYDY CEGIMBQLRIRD

ZHP D GAMP LGHWR | RUR AHMEQWIQLRNRQANDAP LIKWRKHZ LVHEH DGYDQMI HRXVIQR EHAR DYRGWHUMIR  LGRAUIGY LG LFOQAS  UHIDAG CCELONY

Z HKDYHDXXP H3 006 DHUASRUEG! RUDOR \WHAICE QI DMIEXWGVR\WH/ LEHYW 6LUXY 0 * URXS D/DUAKOR \WHARP SBIRQR WH7 IDQLRIRYY DOGOFTXLG
WHDAHVR 6SDERRQDQDVLY Z KHHLY EDLY

ZHP D EHKDP HEE! \HRXUAMY RO CRNRQY DG GHYDAYH @Y \MWLQFRIGHANRQZ W WH 7 DQLRNRYY

WP D EHQI LEXOVRUD\KLLG SOV VR CFTXUHXY HYHDL GRQI \RP D EHEHCH LADOR RAUMBANKREHY

Z HKDHGUHRRLY DXRADMS RUSUHRA® DARADMGZ W/ LEHW 0 HAD Z KIFK P D GOGWR FRQ AR LOMMWN OUG
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I RUGUHRRYDGRIFHYDHSRMMSIURP CCHOW | RIDBRDGUWDQIHR CRNRYY

2 WHJ2 SHDARQDCS MV

Ll Z HDOWXQTEGIVR DMEPADGE WABLQ TXOM LHE SHYRIGHD RAUBXMCHN FRXG EHKOP H3
RXUI CAOWNY FRXGEHAP DIHGE. OMDOFDBNIRSKHY RAMUR IMAZTRRY AN

\WHXQ DYRUIEGIRARRP HR SHIAQ) RUIXMUH O DIRQFRXT KDYH DQ DEYHYHLP STRARY RXURSH.IDNRQY DG | LQDCADCARQAURY
ZHP D EHH SRHG\R CCELONAKDNRKHHIMMECP HQWHYLFHSURYLGHY Z RXGB QRAPVEP DUO BHVKEMAMR DG
RXUBXMCHN DG SIRGHAN G-BHIGROWHWIHIW R RXUBLDQG/

+H +H +H H
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3$57,

7(0  uB6,1(66

7KV$ QQOBHRVWRY) RP . SIHONVIQRP DIRQIRUBILXY; 0 +REQV,F D' HIZ DHFRERDIRY 6LUXV; 0 +REQV, F MKHSIRGANR DVHIH/R
WIQLRMRQMWDFRHGRQ6 WP BHJ

7KHWP V26LUXV; 0 +REBQV *WHE&RP SIQ ~ 32XV 3ZH D53 RU D/XVHEKHHODIGXQBWRKHZ MHWBKGRUQAFDKMGE. FROM WUHHARGLLXY; 0 +RBQV
,GF DOGIWNKEMADUHY 361LXY, 0 WHHYARBLUXY; 0 + RTIQIMIZ KRD RZ GHG\MEMADUHY 6LLUXV; 0 ,GF 6LUXV; 0 503R/ / & DOSLMWAKEMADUH/ REHADQ3DERD
3300RD HHRGLLUXY 0 VZ KRD RZ GB\KEMADY 3006RD0 HAD / / & DOGIWAKEMADUHY

/ IEHON 0 HAD7 WDQRARYY

2 Q6HBNP BHJ DV SP 1H <RN&WWPH / LIEHWO HAD&RERDIRY 3/ IEHWO HAD RP) RP HBDHON FRP SBIMGLIWSUHRAM DURXGAHG\SDARI
WH6SIV2 II” R IWIRP HJZ KR RZ GGMEMADY / IEHWGLLUXY; 0 +RBQIV,GF *6SDAR  7KHESDAR |1 Z D/OFFRP SDKHGE / LEHWO HADWHEHP 1Q) HFK
RAMBQEQ) \KDHR / LEHWO HADWVGHIHS 6HIN/%DG6HINVE / IEHWGELUXY 0 FRP P ROWRAN D/CHIGHGIQ30WY, WP 0 DIDIHP HQAW' WAXWIRQDQGS CDOMVR
) LCDQAO0R ROBURQDOGS HXAWVR 2 SHDIRY/  SOUYDDH SHAKOUH LOH FKOQIHIRU R D\KDHR 6SDARARP P RQWRAN SOUYDDH SHMKOUH \WH
ISHEPSUIRY  Z W FDK EHQ) SDG\R HOMBGUHFRGKRTHYR / [EHW6ELIXY, 0 FRP P RQWERNIQ@KR DY | WTRMRIOKDBVR FRP P ROWRANR 6SD&R

) RIRZ LQ) \WHESDAR || RQBHBAP BHJ DV SP 1H <RN&WW H \KH0 HIHJ( [IHAWH7IPH DZKRD® RZ GG\XEMADY R 6SDARP HIHGZ W DG
IQR6ILUXV; 0 +REQV,F 22 GOLXV  Z W2 GELUXVVXYIYIQ) WHP HIHD/DZ KRD RZ GG\KEMADY R 6SDAR \WH20 HIH) DOG\RIHMHZ LK \RHESDAR |1 \KH
7UDANRY 8 SROFRQAP P DIRQR \WHO HJHJ HIRK \KDHR FRP P ROWEANR 2 @GS6LLXY SOUYDDH SHMKDUH [MWXHG DG RANBEQ) [P P HADMD SURMRWH
0 HJIHJ( IIHAMH7LP H RMHADQWOBWRZ GHGE. 6SDERDIGIW\KEMADUH Z DVFROMHWGIQRRHWON R D\KILHR 6SD&RFRP P ROWEAN Z W FDK EHQ) SOG\R
HUMBG BHFRGKREHYR 2 GELUXVARP P ROWHNIQ@HKR DY | IRAMRIDKOBR FRP P RQWRANR 6SDAR

$VWHO HIH( [ HAHT7LP H 2 G6LUXVZ D/UHIP H3361LUXV; 0 ,GF DQG6SDARZ DVUHIP H326LLUXV; 0 +RAQIV,(F , QFARIGHRANRDZ L\ WH7 UDQUCRNRY/DG
B RSHDIRQR 5XB J D SURP XODMSXQEHMHBHXUMAY( [ FKDQJIHS PR DVLP HIGG \MH? ( [ FKOQIHS AW 6 SR EHEP HWH\KAFHWRUMBKHAR 2 @6 LLIXY
DOG\KFRHHE-G\R WHDMIEXMY/R 2 @6 LUXVDVKH U MM GFOAQ) 2 GELLIXVIVERP P IWRY) LBI1 XP EHIDQGE, . QP EHJS SROFRP SBURQR \WH7 UDQOANRYY / LEHW
0 HADADHE\WRRZ QD) \KIW/R 6LUXV; 0 +RBQV,F

2 Q6H WP B 6LUXV; 0 503R// & RAUZKRD RZGHGWEMADY FRQMHWGIURP D' HIY DHARERDIRQWD' HDY DHAP MWGACHON FRP S

2 XUYSMQHARY

6LLUXV; 0 +REQIV,F VDODAQ DXAR HOMICP HOWRP SO 1Q1 RS P HIFD 2 XUYIMERQLARVKESHWHI XMUHR DXARZ KHHHYHY RHLVH I RYBIXO FROGHAMS
VRWHYRFHY RUHVDQGP XMEWH @RYH : HRSHIDM®E RFRP SBP HQBLY DXER HOMYECP HONBMGHARV+ RXUBLLIXY, 0 EXMQHW/DOGRXUSDERDONG2 [ SDMRP BXMCHY
2 XUSRWRIR LGFOGHY/RXUI IIVKLS \KEVUSWRO HIMMECP HUWHYLFH 61XV, 0 \KHDG \KSSRUMGOQGSUP LXP P XME WP L) VHYLFH/R 30QCRD WHBLLIXY, 0 3RGFDIV
1 HERN DQDGHMMQ) \DBVIURGS 6LUXY 0 0 HAD DQGDVKIMR DOHINMQ) \WKQREI\ \ROMRY/ LGFOAQI $ G/ 1]] : HEHIHYHZ HULRKHE DARP ELGHGP ROKOD
DAHFHR 5SS IPDMY P LARQOIMHYDVR ' HAHP BHU

Q HHPEU  ZHOGRSWEDOXSEMWDMILE SOY Z KIFK KOLSHYRXUI RAXVRQRXUFRIH\KEVRUSIROEXMCHN GYHDIHAKHVHIW R RXUDGYHWIQ) BXMCHY
CFIRWRXUSRINRIR R SURGXAW DG SURSHIY CAFHBLDAVH I LFHHR. WURKIKRAWRXURIDQ] DIRQ DOGHP SKDU] HYUREXWP DUILQY 1WHFDK I B2 JHHIDIRY DG WRANKRTHJ
BV 7TKIRIKRW  Z HGHIYHAGROWLVVDAD\ Z W DYDUHIV R EXMCHNXSEDMAKDADDI GHEZ W RXUI RAXVIWDVIGFOGQ) H HRAMY NA \BBWE-D\KAK D/OEAQ)
BWEKHDS$ 6P W \R RXUSRINRIR DOGH \WIEQ) RAUDIUHP HZ W -+ RZ DUG6WMQI RUDGRKHWUH\ HOY DBAQ) YOOHWR RAUNKEVRUSIWRQWA Y Z W WHDBAWROR FRP SIQRQ
SOQ/DGWHOXGEK R G SSADIHVDQG! HDMUAY \WHH SOMRQR RXP /7 SR LQR P RHALY \WHARQMXHGH SDQMRQR RUDGYHWIQ) BXMCHN LGFOGQ) RXU
®DAQ) 3RFDIML HERN DIGWHIQMRGAIROR G HI LAHAHYDQGFRWMPAND P HDXUA/ UK LQI BHFDK | GZ JURZ K
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Z D/DBRWHI LAY HDULQZ KIFK 6LUXV; 0 + RAQIV,F ZD/WRIQ] HSDVD) RWMH  FRPSDQ \KRZ FDUQ) RAUIHIW LO\KHP DHEDFH

2 XUBIUXV, 0 9XMCHW

2 XUBLUXY, 0 BXMGHWIHDMIWDZ IGHIIIHR FROMMMGFOAQ) P XMF \GRW HIMYEIGP HOAMFRP H3 \BI DQGQHZ VAKDCHY SREDWWOGGLQ REICP HUNHYIFHY DD
DYDOEBILQWHS QUGE\BIM/RODVEVUSIRDIHHEDAY 6lLUXY 0 DORKRBY/D  HXWIQMWMIGG YR LOMHMOQBILXY; 0 &DIED+ RBQIV,GF 26lLUXV; 0
&0

7KHSUP DY VRXUHR UYHDHIURP RXUBLLIXY, 0 BXMCHNVLVNKEVRUSIRDI HHY Z WP RIR RXUPXWRP HYAKEVRUELQ) \R P ROND RUDQQCCED0Y $ GAMRIDOBYHH
WP VIGFOGH DEYHIMQ) RQVHBRWP XME DG QRQ P XME AKOQHYLQFHMEQSCANDIHY GUHRWDBYR UDARYDQGOAFHARINY DOGRMHUDCAEDY \HYMA $ VR ' HHP BHU

RXUBLLIXY 0 BXMCHNVKOGOSSIR IPDMD P LARQMEVFUEHYIQWHS 6 ZKIBIBILXY; 0 &DIEDKOGOSSUH IPDMY P LARQKEVAUEHY 6LUXV; 0 &ODEN
\KEVAUEH Y DUHCRACGFOGHG LQRXUNEVRUEHUFRXQAR NKEVFUEHEDHG RSHIDIY P HAURY

, QOEAWRQWR RXUDXGER HOMIECP HONBMGHARY Z HSURYLGHFRQGHRARMS YHKUEBIVAYLEHVR \FHYHIDCDAEP DNHY 7 KEVHVHLYLEHY DUHGHWI GHEVR HKOGRHKHVO HY
\HRXUMY DOGAUIMQ) H SHIHFHR FRQMP HY : HDORR I HIDVKAMR COBVHYLFHAKDAGFOGHYJUISKUFDCY. HDKHUDQG | XHOSUFHY D\ LF LG RUP DARQVHIYLFH DQGUHIOWP H
Z HDKHVHYLFHYLQ ERONV DQG SOIH/

3WRILPPIQ

BLLXV 0 LVKRP HRKXQEHB/R H SHY® FXUDMSP XUE FKOQCHY CRURW DI HQW GHOGHY DQGP RRGYDYZ HEDAKHP XWAKHIUQYHP RP HWDQG\RS KRUIWVLQ\SRW
QZV HOMMICP HQMRP H3 - SRAFDW DOGP R

$ )URP RHR DNQGRKUIHYE \RPHR \WHZ REIV\RS P XMADQAR | LKA/ DQGH FOMYHSHURIP DIRHVIURP HP HILQ) DMYAVOQGEDQGY 6LUXY, 0 SUAHQV
WH\RXQBALFN | RUDQ. P RP HQW

$ 6LXV 0 BUQIVIDY/FRHMRWHU DRIM\SRYWDAKHH FOMYHKRP HVRWHP RN WLYHOHS R QYHSD B\ ST Z MW HHY P DMASRWODIXHIQL RW
$ P HIFDDQGGWKWVRP RIHWD  FRIBIHWIP V SOVFIDIQSIRIUP P LQ) \WDAGHIYHY U-DOWP HUDANRQY DG DDOMYIURP H SHWDGLQUGHY

T 6XBRUEHYDORWE 1QRP HED0GHMBGHE Z W GHZ VG SRIMEVI URP HYHY SHYSHRARYH HOMMEGP HOAMFRP H3 DOGEH RQGZ W FHBEUW LQMYLEZ V
LFRQF KRV \WKWMG RSLQIRQY DG QRO RS @MXIKY

¥ 7 KHIX@RDHIICHXS LVDYDOEGI DNVILUX P FRP

: HEHIHYHWDARUH WRLYHSUIRIUP P LQ) LGFOGQI) RXUH FOMYH @YHDQG PXUDME FRQMIATFURW/ L RS P HIFD \FVXVCEDWURP \MUHIIDODER DQGRAM-UDXGR
HMYEIGP HBURMGHY 2 XUBLUXY, 0 BEXMGHWDP VAR EHDSIMRIP | RUDDYRFHYDQGSHYSHRRYHYZ LW FKOQCHY UH ORI YLHZ VIURP CRIRWWH\SHRMKP R FXEMUH $ VZ H
FRQIXHR UH UK DQG DEXWRUSLRILIP P LG @CHXS RYHMP HVR ERK DMERACH. DXGAHFHY DG GHIVHUP HDQQ) | XOYDOHWR RXUH MM \MEVFUEHY Z HUP DQFRP P WG
\RP DQEQQ) G-5\W DG EHIBN LQRXUFRQRMN

2 XUSIRIUP P L RUICDAVI URP WVARVIQL HZ <RIN&IW Z KHIHRXUFR SRUIDMKHDGTXOWMY DHGFDMS / RV$ QIHBY 0 LCP L 1 DKYIAB! / D/9HID/DQG: DKIQIWQ
" & DOG \RDGWHIH WM URP \P DIPUMMARYIQDYDUHV R YHHVOFURAMKHFRXQU 7R | CAQMIAM | Bf LELAW \R CAFHWAKHERMWRQMONVURP 0Q Z KHH Z HSURYIGH
HIMXLSP HYWR DAUMVDQG KRR HIEEGIVWHFU-DMRQ DOG\IQP MRQR SIRIUP P LQY 1URP RIHUGFDIRY/
" MUEXWRQ
7KHELUXY, 0 VHYLFHLY GAMUEXWGRUIRKI K R R SURSUHEY \DMIDMUDGER W WP VDG \WHP H3 YLD CESTFDARQY| RUP RAGIGHYIFHY KRP HGHYLFHY/ DOGRMH
FROXP HUHBRARQF HIXLSP HAWR SURYLGH XELTXRXY DYDDEL O LOWKH FDU RQWHIR RUQWHKRP H 5 DARVOUHSUP UKD GMUEXWMG\RURKI K DARP DNHY WABGLYDG

BLLXV 0 VZ HEVIW $ GAMRID RAUNUIQMIDAH ®  /  LQMIUDM/ADAMIMDQG\WHP LQ) VHYLFHVIQR DVHIP GWLQ YHIEGIHMWSEGP HOW SHIHFH : HKDYHRYHU
P LARQBILUXY 0 HIEGEG YHIFOVIQRSHIDARY

: HAQWEXM\DMIWMUDERKURXI K WH\DBIDQGGDHR GHZ. YHLFGY DQGZ HKDYHDI UHHP HONZ 1\K P DNRUDXRP DNHYAR R T HADMIDMUDARVIQWHUYHKLEGY
6 DMIDAMUDERYDUHDYDDEGIDY/DI CARY  LOXBIBG | HDXUHLQ\XEWEQUDED DIYHLEBIP CNHARTBIQWHS QUGE\EAY 0 RIADARP DNHYLGFOGH D\MDOWEVRUSIRQWR RXUMHYLFH
LQWH\DBIRUGDHR WHUGQHZ. YHKLFGV , QRHIBIQFDAY Z HUFHYH\XEVRUSIRSD P HONIURP DABP DNHYLQDGYDGFHR WHORMYDARQR RANHYIFH : HVKDUHZ LW FHYEQ
DXARP DNHYDSRMRQR \WHUAYHHYZ HGHIYHI URP \MEVRUEHYXMQ) YHUFBVHIXLSSHER UFHYHRXUVHYLFH :  HDBR UHP EXWH YOURXYDARP DNHY/| RUFHIBQ PRIV
DARADMSZ LW \KH\DMDMUIERY LOMIBGLOQH. YHIFGY LFOAQ) LOFHIBQFDAYKDUZ DHARW HILGHHIQ) H SHH/ QG SURP RIRIDCDNGDGHMMQ) H SHOHY
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: HOOR CFTXUH\KEVRUEHYAKURXI K WHAVDBIDQG BDHR  SUYLRAD RZ GHGE YHUEBYZ WK I CRRY  LQABEBG\DMDMWERY : HKDYHHIMHGLQR DI UHP HNVZ LW P Q)
DARP INHYAR LGFOGHDAVMEVRUSROVR RAUMHYLFHIQWH\DBIRUBDHR  YHKLFBYZ KIFK LGFOGH\DMIM DB RART\RURXI K \WHUPHWIHG SUHRZ GHGSUIRIUP V : HDORZ RIN
QAU Z W | DGFKVHDQGLQE-SHIEHNE-DBLYRQSIRIP VI RUGRQ FHWIHG SUH RZ GHS YHFBY : - HKDYHGHYHBSHGE M P VDQGP HRROARIGHON  SXUADHY DG GWHHY
R SUH RZ QHG YHKLFBVHIMXLSSHE Z AW DM UDE RV QG KDYHGYH.DI HEWLYLQ RUP DARQWR HABEDK \BLIHMG P DM STIQ/AR SURP RMRXUVHYLEHAR WHHSRMND
\EVAUEHY

2 XUDGYDQFHGDARP RAVHSDMRP * /LA UDAM/ADMIMDQG WP 1Q) HYLEHVIQR DVHP GWLQ YHUFGIHOMIBCP HOW SHIHGAH © HKDYHDI WP HQVZ LW
PDQ DARPINRGER RU  / IQMICFHIQDYDUHVR YHAFBY ,Q RU / SDIRP ZD/LFOGGIQISSIR IPDMY  YHKUEGIP REHYP DX CRMUHG | RAVOBILQ
\WHS QAMG6\BIMYZ KUK UBUIHOMKHP DMUMW R Q7 YHIFEGVHIEGGZ M6ILIXY 0/ DERZ VXVARVENHDGYDQMIHR DOYDERHGLO GDK LG REICP HYMWX WP VDQGLY

LQMIE-GR GYH.DI HWHXETXARXAMI OFRYHIIHOQGGZ GHIYHY FRWR RAUNDMIDMLQ UDXKAMUHZ LK WHER Z D FRP P XQFDIRQFCSEMV R DZ LUHDW NP Q)
VHYLFHWR SURVLGHFRQMXP HYVHIP GW CARHI AR RAUFRQMIMGFOAQ) RUDYHFKDGHY RQ G-P DG VHYLFH SREFDWWDQGSHIRD HEP XME VHYIFHY 7KHER Z D Z LWHBW
WP 1Q) FRGFANRQLFOGGLY  / HIEGYHKDIRHE\HIUAK DQG UHFRP P HYEDARQY | XGAMRYY P DNGQ) GVFRYHY R RAUFRQMOAQWHYHIFBIFDAHD  / DORSURNGH/XV
@BROKRZ. RAUNKERUEHY XVHRXUHYLFH

2 XUHBICEMUBMRQVADAD\ 1Y GHLIGHEWR JLYHFRQKP HYFROYHIHWFFHI AR RAUSIRGAW ERK RQICHOQGLQMRUAY : HVHIDMIDMUDARYALHA® \R FRQKP HY
WURKIK RXUZ HEVIV DG LQAUHA® WURXI K QDNRQDD UH LRDCDGGE RACHUABIBLY \KFK Dv$ P [ RQFRP

: HER QR DX CRMHWIGRY , QAMIG Z HKDYHDAKRU] H5P DK CRXUHY DG AMMEXRY AR SURGXFAHDQG GVMEXMUDERY DQG KDYHIFHHG RAUKAKGRE)\ \R YOURXY
HBRAURQFVP D4 CRMHYAR GHYHBS P DX CRMUHDQG AMMEXMUDERY XQEHUFHMBIQEDQE, : HAR KRZ HYHJ P DQIH YOURXYDSHAVR WHSURGAIROR \DMMMWIGERY 7R
| CAOBMWH\DBIR WERY ZHP D \WEMG] HDSRWRQR \WHUDAR P D4 CRMUQ) FRUVAR UHSFHWHKDLEZ CUHSUFHVR FRQAP HY

2 XUWHP 1Q) \HYFHR IHYDZ IGHYDUHIV R P XME DQGEQRQ P XME FKDQCHY LGFOGQ) FKOQEHY DQG FROMMKDADHCRADYDLOEBIRQRANDMIDMUDAR \HYLFH OUG
SREFDAV &RQXP HY FOQCFFHWRXUMMP LQ) VHYIFHRQL2 6 DU5$ QARGP RAGIGHYIFH/ Z HE BIRZ \HY DQG\MBYIMRQ/ \P DWNSHINHY DQG RKHLQM CHAFRQGHRMG GHVEHY
2 XUMSHP 1Q) \HYLFH LY DYCLOEG DV D\WIEDERHVHYLFHDQGLY DOR FXUHM® LGFOGHEZ WK YIWAOD DR RAUNDMIDAM DGR KEVRUSIRQ SO : HOOR KDYHDVHBRAP EHJ
R YHUFOVQRZ XQRQ) RORXUMMHP Q) SIARP LQ DU Z W DQH SHIHFHVP LOVORWDMR /

3UAQ) DYG3DANDIHY

© HRIHURXUDXGER HQMYELCP HOAHYLFHVIQD YDUHY R \KEVRUSINRQ SO/ DAP XAEBISUFHSR QMR P DRK AYHYHPXMRP HUQHHBY 7 KRHSDQVIGFOGHDWIHR
FROMACQEDQP EHUR WHHSDQVDHDBRR | HIHGLO) [P 1O ) UHXBD YHMRQY 7 KHHSOQVWDQIHIURP 61XV 0 3@ DEZ FRIWVOG\XSSRWGR | HIQ) WDAKBRGLO
R3OMIDP 9,3 RAURS R \WH AH\KERUSIWROZ KUK LGFOGHYH WD SHINAKAK D/ASHRADCCFRHWAR RXUH FOMYHHYHVDQGVHYLEHCFFHW CRIRW P XA YHLEBY DG
P RAGIGMAY $ EHAR RAUNKBEVRUEHYHMR RXUDXAR HIMYECP HWHYLFHDABURP RARDCBURH/

: HDOR R HURXUMNHP Q) VHYLIFHIQ D WBQEDIRGH SCANDHFDEBGS @% FFHW $ SSRID  DYDIOEGIGLHA® WURKIK XV \KLLG SDNV 0SS WRUAY/ DQGLOA DMG B
SURYIGHY COGWHGELWXY, 0 3REDWV \KEVRUSWRQVHYLFH Z KLFK SHIP IWARQUMP HYAR UHFHYHEHZH IWAKFK DV DG | UHHLFAHW DG H FOMYHFRQAMIAR QHZ HEMRGVR D
YDUHIVR RXUSHP XP SREFDIV

: HKDYHDIUHP HQVZ LW GDAQ) HBRAUE YHKLFGIP DK CRXUHY LFOQQ) 7HM / XAGOES MDY \RIQMWDMWHGLLXY, 0 H SHIHFHIQRWHUYHKLFGY : HOOR

KDYHHMHGLOR DI UHP HQVZ W WLLG SOV G GHBAR LGRUDHWHAMMEXWNRQDQG HDHR  XVHR RAUMUBP LQJ VHYLFH LGFOAQ) WURKIK FRQGHRAMS GHVEHY , QDBAMRY
Z HKDYHDUDQI HP HWZ 1\ YDURXVAHYLEHY DG FRQKP HUHBRARQFYP DX CFMHYAR LGFOGHWHBLUIXY, 0 WP LQJ | XQRARDDNY Z W \KHUVHYLFH DG G-

2 XU6DMIM5 DAR 6\ WP V

2 XUDMIDAMUER K WA VOUHGAL GHEAR GHIVHUFBDUUHA-BURQFRIRW P RIMDUDVR WHFRQIGHQINES QMG 6\BAMY GH/SM YOUDIRQY LOWUNQ EXERQIVDGRMH
REVAKRIRYY :© HFRQIMCD P RARURXULQ UDXWKAXUH DG B XOLD HYDODMLP SURYHP HOVLOWKGREIA
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: HKR®) && CRHHQAWRXH 0 +] R FRQMXRXV\VSHRARKP W RSHDMRAUMWDMIDM QI MICDXAR WER VHYIFH SURYIGHDH@Y VHYFHY DG SRNGHHYRHVIQWH

DOVFHQNEDQDY 7 KHH) && CFHQHVOTBZ XWWHXVHR 0 +] IRJRAUBLLXVOQG; 0 \DMDMCGHERN 0 +] |RAKHGELUXVGHE RNDN 0+]0B  0+]
IRMH; 0 CHERNDV 0+] .Q Z HOFTXUWG\WHAFHQAVIQWH:  LUHBAW&RP P XQFDIRQ/6HYIFH : &6 & DU’ 4BANV 7KLY: &6 \SHAWKP FRQMMWV
R 0+] R XGEOUWGEGAWHIK Z\K3& EGN GFDMDV 0 +] DXB*' EGAN GFDMSDNV 0 +]

2 XUMDMIDMUWER W WP VKDYHWWUHHSUCA SDOFRP SRHOV

$ \DMDAY WUHXMOOU-SHIMY DG RAHMDMIM CAONY

¥ WARY OG

it WeRY

6DMIDAM/ : HSURMGHRXUHYLFHWURKIK DI GHAR RIAMCY JHRUBMRDY \DMDM/ 7ZRR WHHDMDM/ )0 0QG6; 0 \MDQWP WRXUVHYLFHRQI WTXHCAHY

RUWLDID CFHMHGE \WH) HEHIDCRRP P XQFDMRQV&RP P MRQ WH?) && \RGLUXVEDMIDMS DAR,F DSUHHHARUR 6lUXY 0 DQG\ERR WHH\DMDM/ ; 0 DG
6;0 WP WRUMHYIFHRO! HNHAH/RIWLCDD GFHMHGE WH) && WR; 0 6DMDMS5 DAR+ REQIV, F  DSHEFHIRIR 6LLUXY 0

2XU6; 0 DJ6; 0 \DMDMAKFFHMXD FRP SBIMGLQ REVWMANY DGZ HHSORHGLQR VHYLFHLO- DY DG-XO UAGHRMHD 2XU6; 0 DG
6,0 \DMDMUBOFHGRUG; 0 DQG)0  \DMDM UAS-HRHD Z WERKEHFRPIQ IQREWSDBV 2 XU; 0 \DMDAMZ DAXFFHM X GHREWGIQ1 RHP BHJ

: HKDYHHQMIGLQR DIUHP HOWI RAKHGMIQ FROMKAMRQDIG XK R \WROCAUWRTOOMDM/ 6; 0 OX6; 0 ZKAKDHH SPM\RUSOFHRU, 0 OOG
BLLUXV) 0  VDMDM/ UASHAHD &ROMKANROR \WHH\DMIDAM/LVXQEHZ D DOGWRHVDMIDM/DHH SHAMG\R EHOXGKHGLIQRIFRUBIREIY REWIQ  DOG
UASHRARYHD

6DMDM, QXD : HKDYHSFRRXUHGLQXUIDAHIRUG; 0 6; 0 DXG6; 0 \RX P MW DM WH UMNY DAVRALDMS Z W HDRK VDM OXQHK 0G| LW HUR IQ RBW
RSHDARQ : HARRWADW LQKUDFHSRIAH/FRYHUIQ) RAURKHILQ RIBVWDMMMY DvZ HFRQUGHMHSUHP LXP - FRIWAR EHXCGHRORP LFDOUHDRYHWRWWHUMN R VDMMM I DOUH

THUHAXNIDCE HSHDMY , QVRP HDWHDVZ W KLIK FRFHQADARQY R \BTEX@QIV XFK DY XUEDQRHMY MJ Q@Y1 URP RANDMDMM/P D' BHEGANHG DG UHAHBWRQFDQEH
DGYHYHD DIHAMS |, QRMHUDUHD/Z WY DKLIK G-MW R (H WHHDNRQZ LLHBWM WP V RAUWHYIFHP D H SHIHFHIQMIHHEIH ,QP DR R \WHHDWDY Z HKDYHG-BR H

\MUHAUDOUHSHDMY MR VXSSBP HONDQG HKDAHRXUMI (OORRYHIIH 06 LQRKHUDWDY ZHP D G-BR  DEAMWRDOWSHDMY R P M DMIQMIHHIH @ HRSHDMRYH
\MUHAUDOHSHDMY CRURW\KHS QWG 6MBAMY DV SDWWR- RXUM P V

2 \KHJ6DMMM) DAOMY : HARQARCDGFRP P XQFDMZ M RAMNDMDMYI URP | CHONLQ1 RWS P HIFD 2 XUNDMMAM/DHP RQRUHG WIFRNHG DG FRQAR®GE D
\KLLG SO \DMIDMRSHIDRU

2 WHUGH A

SRAHAMSIHKIFBIGHME :  HSURVIGH FRQEHAMS YHLFBI VHYLIFHVR DG RQBEHKDD R \VAYHIDODXRP DNHY HKDAQ) WHD HIV VHRXUMY DQGGINQI H SHIHFHIRU
GUYHYZ KKAIGHDYHIQ) P DNHNY BHH IWAR DARP DNHY DQGWHUGHDBLY : HVXSSRWSRWRIR R GFDANRQ EDFGVHYIFHWURXIK\WWR Z D Z LWHBWRRQHAIMNWY LGFXAQ)
O HWV VHRXUW FRQYHRHAH P DQMBIAH DG ABVHYAHY UHP RM YHKIFBI G QRN DG WRBR RUSOUNHG YHKIFBI GFDRUVHYRHY

&RPPHADOEFFRXQN 2 XUP X\MF SURIULP P LG VHYLFHY DUHDYDLOE®! | RUFRP P HIALDCHWEEDWKP HOMMURXIK RXUZ KRED RZ GHG\WEMGDY  3D0CERD&EXGE&RYH)
0 HAD ,F *&EXG&RYH) DUGWURKIK 30QERDIRPAMGHVOIG6ILXY, 0 [RISMCHN HIFK R Z KIFK R1HYDOFHQHG FRP P HIADD! BHP XME VHYLFHI RUR | LY
WAEXUDQN DG RKHUBXMCHN BABEDKP HOW

GDMDM 7HPMMRQGHMAH &HYHIOQR RXUP XMF FKOGHY DR | HMGD/SOWR \HBRSURIUP P L) SIANDIHVRQWH' 6+ 1 HE RUN\DAMDMWBYMRQVHYLFH

7TWDHD LN HRITHJ7WDYHD' LN DVXOWWR GOB\VH YRV \WDAGFOGHY I ULSKLFDOY. HOKHUXSEDMY | XHOBURHY \SRWNRKHSX®V DG VAR DG P RIHOWNIV
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5HDO7IP H7WILE 6HMEHY © HR I HAHYLFHARDABURYLGHI WDSKLE LQ R P DARQDAR URDGFRMQIV W LF | 67 DOGLGA.GHNDBWR FRQMXP HY/Z 1\ FRP SDIEGILQ YHKLF®!
OYLIDIRQM P V

S5HXO7IPH: HOKHUBHMAHY @ HRIHJUWBOWP HZ HDKHMAYRVLQ YHIF®Y BRDVDQG SDH/

&RP P HADOWEAUEHYARWH6LLXY, 0 DUG3DQERDSIRIUP P Q) VHYFHY DHIGFOG-GLQRUNERUEHFRQMASHRAYHD &RP P HRDDXERUEHY R WHEBXG
&RYHUP XMF SIRIUP P 1Q) VHYFHDHIGFOGHELORXUBDQERDONG2 || SIARP \KERUEHJFRXQWY

6 XBEVRUEHY/ R RAUFRQCHAMG YHKLF®! VHYLRHY DUH QRACFOGHSE LQ RANMEVRUEHUFRXQNRMNMBEVRUBHUEDHG RSHIDIY P HUFY 6 XEVAUEHYWR\KH' 6+ 1 HA RINVDMODWM
\MBYIMRQVHYFH DHQRMFOG-GLQRXUNEVRUIBHJFRXQNIRUDH\EVRUEHY R RXU7 WDYHD  LON WHDOWP HWE | L VHIYLRHY DG WHIOWP HZ HDKHUVHIYLRHY XQBAW\KHCSSTHE®
VHYIFHLY SXUADHGE WH\EVRIEHM-SODMY DOGQRADVSDYIRL DUDER WEVRUSWRQR RAUMHYIFH

(PHIHR 6HMAY ,Q ZHOFTXUWGWHORHQAVIOWH  * +] : LWHDW&RP P XQFDMRQ/6HYIFH *: &6™ 3& EBFN DQG*' EGAN [P \WEMGDUHVR $7 7
7KY: &6 \S-RUP FROMVR 0 +] R XCEOWGEGAWHIK Z \W3& EGN EHQ) GFDMEDV 0 +] DXB*' EGAN EHQ GFDMSDV 0+] 7KH
WIQLRNRQZ D/ AKEMAMR FXARP DY FBMQ) FRIBURY/ LFOAQ) FHIBQMSSIROVR  DIGZ OYHYE \WH) &&

© HXVHWWHDBAMREDOSHRANKP | RUSXEQF LOMMMEXERHY SIRVIAQ) DVDMIM GHIYHHGVHYLFHWR HKDFHWHHP HIHR. FRP P XQFDIRQYFCSCEMIYR \KH) HEHID

(PHJHR 0 DDIFPHYBJIHR 3)(0$"  IXUAHIQ) RUBKMHIMOSXEDE O HIV URB! 7 KHLQWIOAHR \WMSHRRKP Z LQ@ILYH) ( 0 $ CFFHWR VHRXUHEDQEZ LOX RQRXU
\DMIDMUGR WP DIRZ QY ) (0 $ VRKDYHDQHZ P HARGR FRQGHRAIMMY Z [\ W1 DARQDCBXEQF: DWIQ) 6\ WP GHERN : HDORP D H SRUHRKMHUXH/R WY
\SHAUP

6lLXV; 0 &DQDED

6lLXY 0 KRDVD  HIXWIQMHMWIG YR LOMMWQGILXY; 0 &DDED Z WWWHWP DQEHUR 6LUXY; 0 &DDEDVYRMY DOGHMW IQMMAVKHIE, \ER
\KOUHKRTHY

6LLX 0 DQG6LLXV; 0 &DCDEDKDYHHMHGLOR DVHYLFHY/ DG AVMEXNROD) UHP HBXXOQAR Z KIFK 6LLIXV; 0 &DDEDSD V6LLWXY, 0 DYDUCEGH HHHYDOOMS
DOOOD EDHGROFRP SOUTEGIFRP SOQHY , Q CFFREDGFHZ LW WKLV AVHLYLFHY DG GMUBEXNRQDI UHHP HOAMKHI HHLY'SD CEGIRQDP RQKD EDAVY 6LLUXY 0 KDVDORH WBHEDED
WR6LIXV; 0 &DDA $VR ' HHPEHJ WHSUGASDIEP RQARWEEQ) ROWDABDQZDY P LARY

$VR ' HHPEU 6ILXV; 0 &DUEDKOGLSSUH IPDAMY P LARQEVAUEHY 6LUXV; 0 &DDEVVXEVRUEHY DUHQRAFOGHE LQRXUNKEVRUEHFRXQIRU
\KEVAUEHJEDHGRSHIDY) P HMFY

2 XU3DQGRIDDQG2 || SOMRP %6MQHW
30Q0RD0 HAD / / & Z KIFK RZ Q/0OGRSHIDM/RAUSDERDONG2 | 3MMRP BMCHY LVDZ KRD RZ GHGWEMADY R 6LUXY, 0

30QERDR I HYDKLIK® SHIREDT) H3 DGR HOMBGP HBDNRP DTBZ Q) XVHYVR FUHDMPXRP 1] HE WEMRQY DQG ST OWVZ KLBIDOR HIEWQ RQ G-P DG\ DG
SO EDANR \RQVDQGOEXP V 7 KH3 DOERDVHYIFHGYH.D) HY DGYDGRHG ARQMYSURIUP P 1Q) DORIMP V OAMIHIGDID DOGP XVE DMIEXM/AR SUHERAKHIP XME SUH HHRHY
SO ARQAMAOAMGVRWWHVIAAY R HIFK OKMIH DOGLQURGFHHIFK QUMMHMR P XM FRQUMMAZ L\ \RHFRQUXP HVSUH HIHRHY

7 KH3DQERD\HYLFHLY DYDOEGIRQL2 6 DIG$ QRRGP RAGIGMAHY Z HE BURZ VHY DG RMHULQMCHAFRQGHAMS GHYLFHY 7 KH3 DQERUD CSSTFDNRQLY | HHR GRZ QBOG
DOGXVH 2 XUSDQERDVHYLFHLY DR DYDDEBILQ YHLFBYLQ\KHS QUMS 6\BAR/Z LW \P DVEKRCH FRQGHAMNY & HYSIQDXRP DNHY SURYLGHHP EHEGHG WUHEP LQ) FRQGHRRYLUN \KDWY
\XSSRIWDQG P DNHY DYDDEGIWH3 DQERDVHYFHLQ YHUFBYZ WRAMKHGHHG | RUVP DVEKRGHFRQGHAMWY $ GAMREDD  RXUSDQERDVHYLFHLVIQM DAMGLOR ARQMKP HJ
HBRAURQF YRFH EDHGGHYLFH/DOG\P DWYSHINHY

7KH3DERD\HYIFHLYDMOOEGID/  DQOG\KSSRUMGWIARVHYIFH — DUDAR\EVRUSWRQVHYLIFH 300CRD30Y 06 DQRQ G-P DG \KEWRUSIRQVHYLFH 3000RD
3PP $VR' HHPEU 3DCRDKIGOSSY IPDMY P LAIRQP RQMD CRAWHXHYOQG P LARQVKERUEHY
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30QCRDIV DG \KSSRWG WA R VHYLFH DEBZ VOAMMHYR CFFHWRXUFDEIR) R P XVE FRP H3 - QYHWHEP \/OQG SRAFDWRURKI K SHYRQDT HEWBMRQY 7 KIVAHYLEHLYI BH
CFURW DIDSOANRP VOQG JHIH DM/ ABMRQNSHALLE VR HIFK @AMIHU ( DK OWMIHUFDQ SHYRQDD HWHUH SHIHIHE, DEAQ) \HBRMS DUV DOG\RIVAR WHUMBINRY/ / RFDD
DG QDNRDCDGYHWNAHY GHIYHABLI HAMS P HAD) H/AR RXUS DGR D OXAMHY ROWH DG \KSSRUMG VHYLFH

1 IMAMCHY/R \WH DG \XSSRUMG VHYLFH DUHSURYLGHG Z LW \WHRSWRQ\R WP SRUDUD CRFHWRQ G-P DG WA LGFOGQ) FHYEO! HDMUAVR \WH3DQERD3WP P \HYLFH
© HUH HARWVARP SRUDY CFRHWDY23WP LXP $ FRHW

3OQERD3OVLYIRDG | UHH WERUSINRQ YHUROR WHUDAR VHLYLFHWDAFOGH/RSIRQYI RUU-SD LQ) VRV WSS \RIV RIHOMAQ) DOGKUIKHUTYXODV DXGER
ROWKSSRUMG GHYLFHY & ROMYBURVIGHGWR HIFK OUMIHUR 3D0ERID30VLYP RMBIBRHGZ KHOWHOMWHIQMIFVZ MW WHSDNRP  3UP LXP $ FRHWLYDOR DYDLOEGIR

3OERD3OVOMHY

30QERD3WP XP VDR G-P DIG\KEVRUSWROVHYLFHWDWFRP E.GHWHWIER | HDMUA/R 30QERID30VZ W DQRQ G-P DUGH SHIHIFH 7KHRQ G-P DOGH SHIHFH
SURYIG/OAMHYZ W WHCE QW \R VUK SO DG FRIBAVRQ VDG DB V GRZ QBOGFROMWVRUR | CHOMMIQ) EXLCB ST OV OUMROVR PXUDMSE SO OUVDQG\KOUA
SO QIWRQVRADOHE R / LMMIHYFOQ DOR FUDM SDUDOSD OAWAKDABDQERUDFDQFRP SBUMEDHE ROWHOAMIHIV RN 7 KURKIK P REBIGMFHY OXMHY KDYHCFFHW

VR PXVRP 1] HSSUR LOVZ KLFK LGHOM LG RIP DARQVSHALLLE VR HIFK OWMIHVKAK DY UHFHQWDYRUMY ST OMVOQG\KXP BV

6lLUXV 0 0 HAD

6LLXV 0 0 HADLYRXUDGYHWIQ) \DBVJIURXS BFKLQ) CSSR IPDAMD P LARQP ROXO OAWMHYIFRWGLLXY 0 3DQCRD DYGH \WMYHWHP LQ) DG SREDW
CHERNY

$ VDODEHIQDKGER CEHMMQ) [Q1 RWS P HIFD 61XV 0 0 HADGHIYHYDXAHFHABIGRHEEDGH SHIHFHAMRXIK WIQ KRAHVRQF FUDIYHDIHR 6\WAR
5 HRODM Z KLBGIP DNQ) IWDX | RUP DUNAMY VR SURSEFH SOQ BX DQGP HDKUH Z 1\ LQCRYDIYHDGWRK VROMRYY/SRZ HIGE, $ G/ 1]]

6LLXV 0 0 HADWAKHH FOMYHDGHMNCQ) VDBV U-BIHBYHI RURKUGLLXY, 0 DQG3DQERDSMMRP V , QDEAMROVR\XEVRUSINRYI H/ 6LLIXY 0 GHIYH/UHYHHY
IURP CEYHMNMCQ) RQVHBRWP XME DOGQRQ P XME FKOQCHY 3D0ERIDVSUP DY VRXUFHR BAYHHIVWHAVOBIR DAER GVSD OQG YIG-R DGHMMQ) | RUFRQGHAMG GHMFH
SDIRP V (FOGQ) ARP SXMY OGP REGIGMAHY 2 XUSDIERDDYG2 || SDARP BXMCHNVP DQEQ/DSRWRIR R SURSUHBY DEYHWIQ) WKGRBILHYZ KK LGFOGHR G
P DI HP HQAVDGYHMMQ) VHYLQ) DOGWP LQ) QDAYHDGYHMYQ) | RUP DV \BLHACY) DOGUWERMGY  300ERDSURYIGHY DBYHMYHY/Z [\ WH DELOW \R B HADQG FRQGHRANZ W
OUMHYEDHGERQ YDURXY FMUDLGFOGQ) DIH JHIEH JHRIUSKLE GRADNRQ QG FROMYVBUH HIHRHY

6lLUXV 0 3RGFDWL HZ RN

7KHELXY, 0 3RIDWL HERNLYRHR WHOIHMERFDING GHE RIWVIQ1 RIS P HIFDZ IW UH DLBAR OAMGHIKLS : HOFHQHRUWLQICBREDWVI URP \KHU
FU-DIRLY DQG SURYLGHSRAFDXMIGHMMQ) VHYLFHY - HFUHDAM DG GMUMEXM R LCDOBREFDAVOFHHG | URP \KLLG SO/ WURXIK SIONRUP VAKAK Dv/$ SSBI3REFDAV 6SRM DQG
<RX7XEH : HHIDUYHXHE QMBI DOG\HI) CEYHWMIQ) ROFHMEIQRZ QHG DQGRSH.DMS SREFDAVDYZ HID/WRHFUDAGE! WILGSOMEY (FOQQ) STRHP HONEDHS
RQDQOEYHWH IV GMU-GVBIHADGHTH ,Q WHI LW HDUR WH* ROHD* GEHVIGFOQQ) DFDMRY | RIVHWBRIDIMMIHR WHM] GRP LGH/Z HHDSOWR WH
6lLIXV 0 3REFDML HERN

$ev 1]

7TKIRIKIWS G/ []] WEMGADY RAUBDYERDONG2 | SDARP BMGHWLYDGOGHUIQGI MIIXGER DEHWMIQ) WRKGRRI\ $G/ 1]] RSHDM/DGINNCIXGR DGYHWIQ)
P DUHAZ WK DOHG \R HGWHKGRR\ SDMRP  LGFOAQ) DAIMICDXAR\R \E DUHVKAMR VROMRQAKDARQHAWDXGAR SXEQKHYAR WHOGYHWIQ) FRP P XQW $ G/ 1}] RIHY
DWQIHR SIRGEN: [P G P LF DG LQHWRQWR DEYDIRHE SURIUP P DIF STWRP VR LQCRYDYHDXARIRP DV $ G/ 1] ] VOBHMWQ) \WKQRRI\ DORLGFOGH/ OGP SILUQ
P RQRUCQY \RRY DG RAHUDXGR DEYHMNMQ) SURGAW \KFK DVDXAR | RIP DMKDAHIEGIFROXP HYAR LI HUDQCAMRQ Z KIBIOXMIQ) \R DQ DG D/Z HODYRMHUSHIRIDD DIRQ
EDHG\MKQRBU\

$O/ ] VWKQRR\ IVH SR HGE\ 30QERDOGRAZ | SDINRP EXMCHNVIQIWDG \KSSRWE EXMGHNVD/Z HED/E, \KLGSOW PMRP HY $ G/ 1] ] VKILGSDW
PXVRP HYLGFOGHZ HIDNGRZ QP XME STWRIP V' SRGFDIW DG BRI JURXSVZ RE L1GH
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$0/ 1] WURIK LW6LP SBFDWEMCHY DOR R [ HYDSREDMP DI HP HADQG DEDOWRYSIIRP 61 SOFDWWARP SOP HQVS G/ 1] ] VDGYHMMIQ) WRKGRE\
SDIRP DIBZ Q) WHFRP SIQ \R R | HISREFDIMY DVROMRQ! RUP DI HP HWKRIMY  GMUMEXWRQ DO DG DGYHWNIQ) \DBY

: HOORR I HUDSRYID? 6P SBFOWE: WDRUSRIGHAN | RUSREFDAMY R KDHWHUSRGFDIVZ W GHZ. DXGHIAHYDQG.J DMHUGCDB TERVWHINKRZ V 3RGDWWAKEP WG
WURKIK \KLY SRADCDUHR | HIG\R QAMHYR - 3 DGR DV DG XSSRUIMG VHYLFH DY DQ DEAMRDCEHH LW

&RP SHAIRD

: HHIFRXQALAXEWBRNICARP SHIMRQ! RUERK OXMCHY DG DEYHWAHYLQRXUBLUXY, 0 BXMGHA/DUGRXUSDQERDONG2 || SDARP BXMCHN 7 KDVRP SHIMRQLGFOGH/
DZ LGHWWQIHR SRYIGHYR | HIQ) UDAR DQGRKM-UDKAR VHYLIFH/ 7 KHFRP SHMRQ OQBASHXQEHIARUA/WHGHHG | RUFRQABQACCRYDINRQ DG AL HHMDNRLORXUFRQMON
WRKQRB\ DOGOEYHIMQ) VROWRY/

&RP SHIMRQ | RUGXEVFUEHYDQG/ IMAQHY
7WAMRICB0 ) 0 5DAR
2 XUBLUXY, 0 \HYLFHYDQG3DQERDVHYLFH/FRP SHAMZ MWWIGUWRD0 )0 WER 7WEMRI0 )0 WERKDVDZ HOHAEQKHEG-P DG RUMWAHYLIFAH/DQGR IHY
| WHEWRDGFDIWSOIGIRUB. FRP P HIADCOGYHWYQ) IDAHAKDDE \MEVRUSIRYIHY 0 D) WWERWINRQ/R | HUQRP DARQSIRIUP P 1Q) R DEFIODMMH \KFK D/EFI0GH V
DOG\ERW 7KHDYDMHEOY R WIEMWRIOWHS0 )0 WAEARP D UHSFHWHONHIKRRGWDNAWRP HYZ RAGEHZ L) \RSD | RIRUMEVRUISIRQVHYLFHY 6HYHDOAEMRIO
DGR FRP SDQH/RZ Q@UHQP EHYR DA R WIMRQY/DQG RKHUP HAD SURSHMWAY \IXFK Dv SRFDWMCHE RN

BWHIPLQ) DQG2 Q' HP DQG&RP SHNRLY

6WHP LQ) DGR G-P DOG\HYLRHY LFXAQ) $ P 0 RY3UP H $ SSBI0 XME 6SRM  7IN7RN DQE<RX7 XEH FRP SHMZ W RXUBLUXY, 0 DOG30QERDVHYIFHY 7KH
ZICGASHIGGEB® P HYR $ SSHI&D3M DIG$ QRRGS XWRKDVIGRBDHEWHYIMELMN R \WHHRQ G-P DOGVHYIFH/IQP D). YHKUFGY DG | XURH MU \WHHS WHUCEL QWY R
FRP SHMZ W RXUBLLIXY, 0 DG 30QERDVHYLEHYI RUDKMHY

0 INMURQIXHSURNGHY DOR P DNHKLIK 1LGHDW GIMIDXUHP VDYDME® DR FRWRU LOVRP HFDHY | RUGIW\KDQWHFRWIR D\DMIMWUDAR VEVAUSWRQ  &HIMIQR

KHHVHYLFHY LGFOGH DGYDRHG | XQRIRGDIMY \XFK DvSHYRQD] DIRQDQG FXWRP L] DARQDQGDIRZ. WHXVHAR CFAHW QLI HAEIUH/R ARQMQNV 7 KRHVHYLEHY LOVRP H
QXU DHDOR R I HHGWURKIK GHYIFHARGE. WHVHYIFHSURVGHYIGFOGQ) $ SO * RRIGIDGGS P 0 RQ 7 KRHVHYLEH/ARP SHMZ LW RUMHYLEHYDKRP H O YHKLEGY

DOGZ KHMHYHIDXGR HOMYBIGP HOAVFRQKP HG

$GOFG,Q" DK, QRELCP HYVS\ WPV

1 HOD DODARP DNHYKDYHG-SE HELQMUDMG P XAP HADM WP VIQEWKERIB/DV'Z HODY SIRUANRQWRKCRBILHAMUIRIK S SSBI&DB@ DQG$ QARG XR 7KHH
X WP VHKDGRHWH DMERYHHWR QM OHAEDAHGFARP SHIVRYE, P INGQJ \KAK CESIFDARQY/P RUHSURP LGHM-DUHAR CFRHW DG\ HAR XVHLQ YHILEBY

" IUHVPARDGDWS DMDMDQG & CEBI$ XAR

$ Q@ BHUR SIRMGHYR I HNSHADT] HEDXARVHYLFHAKURKI K HAKHUGLHANEIRDGFDAYDMIDAM RUFCEGIDXAR MAP V7 KRHVHYLFHY DUH\BI HMG VR L HE GFDINRQY/
P RW® LQKRP H EXVWIBR LGFOCHP RELGIHQMIBGP HOA 7 KHUDBRVHYIFHR | HIHGE. QURANRRDGDWNDMIIM DG FLEGIDXAR VR \WRLGFOGHE D/SOWR DSCADIHR GJMED
\HYIFH/Z W YIGFR VHYIFH DQGYIGHR PR HYIJHHIDD CRGRARD DQOGAMRIDCP ROKD FKOIHIRAWHDXGERVHYIFH , QOBAWRY) RKHMYFH/RIHBGE WHHSIRIGHY
\XFK D/ FCEGIWBYIMRQ R G-P DOGYIG-R WP 1) DOGLQMIRNYHYLG-R JCP H/ FRP SHMZ W RAUNHYLEHARKHH WQAKH XY HH I RUSRMNOVHY DOG OXCHY
WP HWDWRX@ RKHZ VHEHDIRFDM\WRWHXVHR RXUBLUXY 0 RUSCQERDVHYIFHY

2\KHU' LJMWNCD HAD6HMBAV

7 KHDXGAR HOMYELCP HOWP DUNHSDFHFRQIMMAR HROHUSIGD Z W DWAIB. HP HIHFHR GHZ P HADSOWRP VWDWVRP SHMZ LW ERK RXUBLUIXY, 0 DOG300ERD
HYIFH/GRZ RAKDIVRXTS FRP SHMZ I\ WRAHVHLYLEHY/LOWHI XMUH
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7WIILE 6HMEHY

) RURKUBLLIXY, 0 BXMQHN DQ®P EBHUR SIRYLGHYFRP SHMZ LW RXUMI LF VHYLFHY SOMIXOU® \P DASKRGHVRIHIK) * 36 P CBSLQ) Z W VRSKMIFDMG GO EDHGMGD
OIDIRY

&ROGHANGOHUFBISHMEHY

2 XUBLUXY, 0 AROGHAMS YHUFBIVHYLEH/ EXMCHN RSHDM/LQDKLIK® FRP SHIMYHHMUREP HAIG AR SHM/Z M VHYHIICBURYLGHY DYZ HIDYZ W SIRGAWEHQ)
GYHBSHGI RUYHIFBVE, DARP DNHYDQGRMHMLGSDIMKY 2 GB\BU DAYIMRQR * HHDOD RALY DORR | HYARQGHAWG YHAFBIVHYIFH/LQ* 0 YHAFBY : LHBWGMEHY
\FK D/P REBISKRGHY DUHDOR FRP SHIVRLY - HFRP SHAMDI DLQWRMHUFRQZHARMS YHKLEGIVHYLFH SURYLGHY| RUDARP DNHUDWIQI HP HOWVRQWHEDMYR LQGRYDIRY \HYLFH

TXODW DQGUHICELAW P DUNANY) DG REHUPXOMRP HUUHIMRQKLS P DRI HP HOAHYLAHY \WAKQFDOFCECELOMNAY/ DG\ P FXRP (] DIRQ VARSHR VHYLFH LOGAMY H SHIHGAH
SDWBHIRP DFHOQESUFH

&RP SHIVNRQ | RU$ GYHIWHY/

2 XUFRP SHIMRQ| RUDGYHWHYLGFOGH/ @I H VADIBRQICHDGYHMYM Q) STWRIP VAKAK D/$ P [ RQ ) DRHERRN < RX7 XEHDQG* RRIG! FROGHAMSWBYIMRD &79
SURYIGHY WDEWRIICP HADARP SOQH/AKAK D/AMBYIMRQ EURDGFDWM.Y DG (DIRDOSUQARN@IV EURDGFDIIAR SURYLGHY SREDWAMMEXRLY DOGCHE RV DQGFRP SIQH/
LQWHDXGR HOMMECP HOWP DNAA: - HFRP SHM D) CLOUAKHHSURVLGHY | RUDGYHMYHY ROWHEDUYVR VHYHIDO CRRY LGFOAQ) DEHWHRYHITEXGIHV SHFHYHGUHMDRY
LOYHAR HOAH | HRAYHCHW DQG UHBYDGFHR  RAUDGYHMNIQ) STMRIP V \WHIP RQAIIGVARSHR RUCDIBRO@AMHY SWAH GHIYHY R @UHYROP H/RUSUHAVHWSH/R
DOYHMYHP HOMR\BLI MG G-P RIUSKIEY WIQCRMRDOFDSCEL WY DQG SR WD) FESCELOWNAY

7 KHRQICHOGHINCQ) P DNHSTFHFRQMM R HRYHUISIGD SOMFXOL® Z MW WHIQMRGENROR Q. GJMICOGHINQ) WRKQRBILHY/DQGH SD0AQ) FOSEMMVR
OUHIQMOHNFP STOHY

* RYHLGP HOAB HIXOMRQ
* HHDO
: HOHVEMAARDQ® EHUR | RILIQDOGCRP HANF @Y VDQG UHI XOIRQY D) \R FRQXP HUSIRMANRY LG RIP DIRQVHRXUMY DG CDBSIRMANRY 7 KHHDHVHYHID
IRARDABHTXLULHVSHALLLE LG RUP DINRQVHRXUMY FROARYR SIRMAWAHMEIQWSH/R LQ RUP DIRQDQG\SHAL LE CRIVLFDARQAR FRQAXP HYLQWHHHOAR DVHRXUMY BT KDV
FRP SURP MHVAHMBIQFDMIRUHVR - SHYRIDOQ RUP DIRY &HVEBOR  RAUMHYLFHY DUHDBR VXEMPAR @Y VIQ\KHS QUMG6\BAM/ DG CERIGSHINQQ) \WRSUYCA R XVHUABDWG

RMHULQ RIP DIRY LFOAQ) WH& DX RQD&RQKP HIBUYIR $ PADGGWH( XURSHID* HIHID DI3RMANRDS HIXIMRY 2 XUSUYTR 3RIFHY DG FXVRP HUDIWHP HONV
GHFUEHRXUSIIRNHY

: HEHIHYHZ HARP SO Z W DOR RXUP DIMUDCRED) DIRQY XQEHUCBSIFLEGIQY. VDG UHI XDIRYY

2XUBLUXV, 0 96MGHY
$ VRSHDRYR DSUYDMD RZ GHG\DMIDAM P Z HDHUIXDAMEE WH) &8 XQGHMHERP P XQFDIRY/S AR SUCASID Z W ASHWR
T WHOHMQ R RANDMIDM WPV

T SUVHIMY LQMIHHIAHZ W RORRKHUXVHYR DGR BXHFHY DG
T FRP SIDJFHZ W) && XBVHIEEDKHG\SHAL DD |RUS 6 \DMIM/DG\DMDMWGER HYLFH/

$Q DAIQP HOMRMEIQIHIR FROWRCR RXU) && TFHQAVP XWEHDSSIRVHGLODGYDFHE, WH) &&

7KH) && VREUBSIRIQ) RAUP HIHZ IW; 0 6DMIMS DAR+ REQV, F 1Q-XO UL XAR AR SO Z W FHWIQ YROQEY FRP P WY HQVZ HP DEHDYSOW
R WH) && P HIHJSIRHAQ) : HEHIHYHZ HARP SO Z M\RRHFRP P W HQW

Q  ZHZHHWHZ LQQQ) EGHYIRY) && CFHA/\RRSHDMD\DMIDMGI MICDXAR UDAR VAYLIFHOGG SRVGHRM-UDCAADY VHYLFHY 2 XU) && QFHQAYIRURXU
YO DG)0  \DMDM/Z LOERKH SIWHLO RAU O DOQG; 0 \DMDMIFHQAVZ IMERNH SILHIO RXUG; 0 \DMIDMIFHIHH SIWVIQ DQGRYUG; 0
DXG6; 0 \DMDMIFHQAVZIOERNH SWHIO  2XU6; 0 \DMIMIFHQHH SWWIO DMRXIKG; 0 LVCRAQIRMHXVHOHWR SD GOG
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| LOUAANDARRXUHG GAUQY LQ RV HOQMASDMWDAMEHINLI QL LFDQWP MARIGANRORXUSIWNH) &8 Z L. RAUCFHIHAR SHP IMWRSHDIROR RAUNDMDM/
I RARHUXVH XODYHY DG JUWDQADAHQAVI RUDD. WHEOFAHP HYNDMIDA/

Q  ZHSXADHSOOR WH) &8 CFHOAVIQWHFRQMHIOS QUMG6\IAN | RURSHIDMRQIQWH: &6 3& EGFN D53 EGFN 7KHH: &6 CFHOMVH SILHIQ
: HDQUASDMWDACEVHNLI QI LFDQNP VFRIGANRQRXUSOIVNH) && Z LU \MHHIOFHQAVIQWHQRIP DOFRUHR BXMQHN

, Q\RP HOWDY Z HKDYHLOQNBEBG\M UHAMDOLSHDMY VR \KSSBP HMWRXANDMIDAMVLIQOOFRYHIIH 7 KH) &8 KDYHWEEDKHE XGVIRYHQQ) \WUHMDOS-DMY DOG KDY/
JUQAGXVDOFHQHWRAIK R RSHDMRXUBB-DMIHE RIN

,QFHMBQFDAY Z HREWQ) && FHWLFDIRYY/| RADMDMUARY [FOGQ) \DMDMWARMWDAFOGH) 0 PRHX@AY : HEHIHYHRXUIGRAKDNIHIQSIRGAIR)
FRP SO Z 1\ DOCSSIFCE®Y) && KBV

: HOHUANXUG\R RBBIQH SRYDFHQAHYRURKHUDSSURYDY | URP \KHS QUMG BVBMYJ RYH.CP HOAR H SRIWAHMEIQHTXLSP HQMHLYLFHY DG \WAKQFDOEDB UHDME\R RXU
\DMIDAY/ DOG\WHURSHDIRYY 7 KHWDQW HUR \KAK HTXLSP HQMHLYLEHY DG \WAKQFDOEDB RARGH\KHS QMG 6\BAMYRUVR | RUHI Q SHYRQY LY AXEMPVMR IRV SRWRQURCDG
SURUDSSURYDOBIXUAP HQWIURP \KHS QUG 6\BAW JRYH.CP HOMGFOQQ) SRKLEMRY/ROWHKOUQ) R FHYSQVDAMIM UHIMAG JRRG/ DUG HYLFHYZ LW & KLQD

SKIYH/IQ@Y. RUGIXDNRQ/HIMNY \R FRP P XQFDIRQY/SRIR RURP DAKLYDH HAMY RAUNHYLFHY/FRXES DGYHYHD O HAARXUDELOW \R WABQRXU) && CFHH/RUKH
P DQQHUQZ KIFK Z HRSHIDAM

&RS\ WIKWWR3WRILLP P 1QJ

, QFRICHANRDZ W RAUBXMHARY Z HP XUWWHQRULQR IR DOV DUDQIHP HQVZ W\E RVAVR WKWKRTHY KRTHYR P XVFDOARP SRIMRQ/FRS, WKW DAY \KHP X\ME
DOGOUFY DOGKREHYR \RXQG UFRAQIVARS, WKW WDAY \WHIFMOIOUHREAQ) R DZRN 2 XUSLXY, 0 DOG3DUERDVHYLFH/XHERK WEMRY DOGAUHRWP XME GEHOHY
DVSOWR WHUBMQHARY © HOFHQHYDY L) WKW \XFK DVSHURUP DOPHDQGP HAKDQFDOWKWE | RUXVHLQRXUBLLIXY, 0 DG 30QERDVHYLEHY EDHE RQWH YDURXVUIGR
DOGLOMIRYHVHYFHAKH R1HJ

6HAVRW EHBZ LVDEUH RYHYIEZ. R \WHFRP SBf QFHMQ) DUDQIHP HOVI RUP XME FRP SRIMRQDQG\RXQG UFRAEQ) WKWIRURXUGLLXY, 0 DOG3DERDVHYIFH/ 7KH
GHAUSIWRYEHBZ LVRQ® D\VXP P DY R WHHARP SBf CFHQUQ) DUDQIHP HQV

0 XMFDO&RP SRIMRQY 3 HIRP DGRHS5 LIKWDQG0 HKDQFDCS LIKW

7KHKRTHYR SHIRP DRFHUWKWIQP XVFDOFRP SRIMRYY JHHIDI \RQYIZ UMAY/DQGP XUF SEQKHY DHUBHHAGE. SHIRP Q) WKWRIDQ) DMRQ/AKAK DAKH
$ P HUFDDBRAHVR &RP SRHY $ XWRYDG3XEDKHY *$68$3  YRDGDMO XMF ,GF %0 ,” 6(6$& ,GF 36(6$& DUG* GEDD XMESLIKW/ / & 3*05°
7 KHHRU DY DARQYY/GHIRADMI H/Z W FRS, WKWKV FRIBANR DI DOGAMUBAMKP \RWH W KWKRTHY

7KHKRTHYR \WHP HRKDQFDOLI KWLQP XMFDCFRP SRUMRQY JHIHIDID \RQIZ UMY DQGP XME SXEDKHY KDYHWIEWRDID CEHHGWHH U KIWWURKI K WHTARLY
CFHOHVAWRWIQBHAIRD R \WHS QUMG6\BIRY & RS\ WIKVE PAVKRZ HYHJ P HAKDQFDOW KWFDQDBR EHAFHHG QWA

6LUXV 0 6HMFH : HKDYHOUWDQIHP HQNZ \K$ 68$ 3 %0 , 6( 6$& DUG* 0 5 \RAFHIHWHP XVFDCARP SRIMRYYZ HSHIRP RQRXUNDMIDMUDGR DG WP L)
HYIFHY &XUHQ® Z HKDYHDQLQMIP QFHQHZ W90 , @ KIBIZ HZ HHQHIRIDACY IDM/DGWP VZ K90 , IQBHBMPEH %0 , |LBGD3HIMROLOWHS QAMGE\VBM/
" MMPVE RAWRUWHE RAKHD' IMUAR 1 HZ. <RINUANXHAMY DGHMIP LCDNROXQEHMHERQHY HABHZ W WKH' HEDUR HQAR - XVIFHVRZ KIFK %0 , LV \XEMPAKDARH DA/
MINXRMELO0 D | RONHIFHQHUTXHWAGE 61X 0 DUHUDRITEGIRU LOWHDBMDAYH | RUDQRGHMANG) WDRIEGIDAMYI RUBLLIXY, 0 1V SXECF SHIRP DFHR
\RIVIQWHI® , BEHIRLH 7 KDABRAHHAQ) VRO JRQ)

2 XUBLUXY, 0 EXMGQHWCRHYQRNHTXUHP HAKDQEDODFHQHY
3DQERDGHMAY : HKDYHDUDQIHP HONZ LS 68$ 3 %0 , 6(6$& * 0 5 DUGDYDUHVR RKHUFRS, WIKWRZ GHYAR CFHQHWHP XMFDCFRP SRUMRQYSHIRP DGFH

WIKWZ HXVHRQRXU3 DOERIDVHYIFHY : HKDYHGRADI UHHG ROWH DAY DQG\MP VI RUGH LQMYHAFHQAY EHE HHO3DOER DG HWHE 6&:$ 3 RIVO , &XWH® Z HKDYHLQMIP
QHQMY/Z NS 6&$ 3 DGO , UHIAY \R30QERD ) RURXUS DQERDOG \KSSRUMG UDAR VAYLFH AHYSIQARS) WIKVKRTGHY UHFHYHDYDSHIRWP DgFH
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UR DOV DI FHEDHG RQX\VRIHDQGWHURZ GHIKLS WKDHR \WHZ RINWWD/B DQCERIDSMD V DG RKMHIARS) WKVKROGHY UHHYHDIL HSITHH

30QCERDP XWDOR CFHQHP HKOQFDOW KWVR R | HARHIQMIPRYHI HDMBVR WH3DQERDVHYLFHY ) RURXUS DQERIDVKEVRUSIRQVHYLFHY RS\ W KWKRTHY UHFHYH
SO P HQWI RAKHA UL KW DAKHUDAY GHMIP LCHSLOCAFREDFHZ W WHWEMARY CFHQHVAVRIWIQ6HAIRD R WHS QUAMGEVIIMY/&RS WKV AN) RUWHILYH\ HOUSHIRG

FRP P HAQ) -0 DGHEQ ' HAHP BHU 3DYRDIWHE\RSD WHIWDMR R BYHQHVRU R UFRGOEHSD P HOVDQOD UMQ) RYHJ
\WHI LYH\ HDUSHIRG\R R UWHGVRU R UFRGOESD P HVE
6RXQG5 HRAQIV

2 SHDRYR DQRQ LQMIRRNH\DMIMUDAR RAULP 1Q) VHYLFHDUHHMBG\R CFHOH\RXQG BFRBQIVXQEHUWHWIMRY CFHOHFRQEGHGIQBHAIRD R \KH
8 QAMG6\BIMV& RS WKV PMKH: WEMAY CFHQH 8 QAHMWHWEIMARY CFHQH Z HP D GIRIDMUR DOV DUDQIHP HQNVZ M\KRHRZ CHYR \RXQGUHFRAQIVRU LIl GHIRIDIRY
LV XQMFFHM XOWHUR DOV DMLY HXEQKHGE, WHERS WKVE R DV UROG \WH&5%  6RXQGUFREAQ) WKWKRTHY WS QUHWFRGFRP SIQHY DHSUP DIO
WBUAHOMGE, 6RXQY [ KOQIH ,@F *6RXQY [ AKOH  DQRUIDQ] DARDZ KIFK GHIRADAMY QFHQHY DQGFRIBAVDOG AMMEXM/UR. DEMY/RQEHKDD R WHFR GARP SDQH/DG
SHIRP [Q) DYV

6LUXV 0 DQG3DQERD1 RY, QMIORAHEWHIP Q) 96MCHARY , Q- DO WH&S5 % FRP P HRHG DUDMVANGY SURFHHEQ) FRYHUQ) WHWEMRY QFHOHI RUGRD
LQMIPYHWP 1Q) VHYLFHYI RARHSHIRGI URP - DO WRAIK' HHP BHU JQ6HBAWPEHU  ZHILGGRAUGUHRWDHIOWD/SURAHHEQ) DG HIXHING\RH
&5 %\RVANDUR DOV IDMSD CEGIE. XVXQEHMHWIMRY CEHOHFRYHIQ) WHSHURIP DIFHR \RXQG UHFRBEQIVRYHUIGRQ LOMIPRYHWHP LQ) VHYEH/DG SIRSRHG
SHUSHURUP DQFHI RUDG \KSSRUWG\HYLFH/ DG SHUSHIRUP DQFHI ROVEVRUSIRQVHYLFHY 2 XUSURSRVHS UDA/ DUH D UHSRNRDI URP \KH UMDY | RUDG \KSSRWG
\HYIFH/DOG\KERUSWRQVHYIFHY ,Q6FBMP B 6RXQY [ FKDQIHIOOR | LBGIWALHAWDHIQWHSURAHHAQ) DG UHNHAMG\NHES Y%0\RVANDUR DOV UIDMXQEHARH
WIMRY CFHOHR SHUSHURLP DQFHI RUDG \KSSRUWG\HYLFH/ DG SHUSHIRIP DQFHI RAVEVRUSINRQVHYLEHY LQHIFAK FDAH\XEMPAR DQQO0 RU DA/ EDHERQ
WHFRQKP HUSUFHLQE $ KHOUQ) EH RUHWH&.S 96LOMY SURFHHAQ) Z DVKHTBLQ0 D 2Q HHPEHU W \WHES %CHD HELMKQ) \WHVKHRGGE' HHPEHU W
G-AMRQAMY WHJIRYHIP HOMXERZ QDQG DQRXGAHG\WHISSRON HOR DG LQMIP AKH MGIH $ GAWREICDUXP HONVDHVAKHX®BGI RU) HEXDY

, QMIPAYHWNHP LQJ VHYLFHY \MAK D/3DQCRID30VOQG30ERD3UP P CRQRANDOT | RAHWIMARY QFHHDOG\WRHVHYLFHYP XWACH RADMGLHAIFHOH
DUDQYIHP HONVZ M\WHRZ CHYR FRS WKWIQ\RXQGUFRAQIV

6LUXV 0 6DMIAMS DARIGMCHN ) RAKHWO\ HIUSHIRGFRP P HIAQ) - DO DGHEQ) RY' HHP B WH&S5 % \HAKHUR DOV UDMSD CEGIE. XV
XQEHAHWEMRY QFHOHFRYHIQ) \WHSHIRP DFHR \RXQGUFRAQIVRYHJRXUBLUXY 0 \DMIMMUDARVHYLFH DOGWHP INQJ R HEKHP HIDCFRSLHVIQVKSSRIWR \KFK
SHIRP DR \REH R JURWUHYHOGH \KEMPAR H FOMRQ/ DG DA HON 7 KHUAYHH\XEMPAR LR DOV LFOGHAKBRUSIRQUAHDMHI URP RXUS 6 \DMIMAMAIMID
DXAR WER \VEVUEHY DG OGHMMQ) UHYHXHI URP FKDQCHY RKHAKDQ\WWRVHFKDQCHY\WWDAP CNHRQD LGAGHICEHIRP DFHVR \RXQGUHFREQIV 7 KHUDAMY/ DG \MP V
SHIP MKVAR UHEFEHWHSD P HOABHHIFK P RQI | RANRVHVRXQE UHFR ANV WDAUHVFSDUDMD QFHHG DOG\RXQG R BQIVWDAHAUA® CFHQHGIURP RS\ WIKWRZ CHY
DOGH FOGHIURP RXUUHYHMH FHMEIQRAHUMP  \XFK DVUR. CEMAY/SCIG VR XV RUQMIDRNOCSURSHWY \DBY DG XVHY HY EDGGHEW SHOHDGIHHID UHYHKHDMIEXSED!
VR OUHVR RUBMQHM DR GRAQRYHWHXVHR FRS WKWG\RXQGUHRAQIV $ SURFHHEQ) \R GHMP IGHVRXQGUHRIBQ) UR DIYI ROVDMDMUDAR | RAWHSHIRG
EHILQQQY - DAY DGHEQ ' HHP B KDVEHHQQRIAHG

Q Z HSOAGDSHUSHIRP DFHWDMI RAKHWHP 1Q) R FHMIQ\RX QG UFREQIVR RORXUBLLIXY, 0 \AWLP LQ) VHYIFHZ KLFK LRBDHG | RP Q
7 KH\RXQG UFREQIVOHWIHIP H5 SXOXOQMRWH\WWEMARLY QFHH DG CESTFCEGI UDMAKHKQEHMNAR. \RH&S %
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3DQERD6HMA ) RURKUSDQERDVHYLFHY Z HKDYHHMHGLQR GUHRMIFHOH DI HHP HQIVZ LW P CNRUDQG LQG-BHOGHOAP XME GEHY DOG GMMEXRLY RUDMLIQULEDQW
P DVRLY R WHVRXQG UHFRBQIVAKDAXUP  RQWH3DQERIDOG \KSSRWGVHYIFH 30QERD30VDUG3DER D3P XP

) RARXQG UFREQIVKDIZ HWWHP DG ! RUZ KUK Z HKDYHQRAHMHGLQR DALHRANIFHQHDI UHP HOAZ LK \WHVRXQG UHFRLBQ) W KWKRTHY WHVRXQG UHFRBQIVOH
WUHP H5 SXOXOQAR\KHWEMRLY CFH/HDOG CESIFTEGI UDAMARHIKQEHAR. WHES % 6RXQG R EQIVVXEVAMR \WHWEMAY CFHHFDQRD EHSD H3WURKIK RXUWDER
\HYLFHY/DOG QRAKURXI K VHYLFH/WDADUHR | HIHGRQ GHP DG RUR I ACHRUWURIK DR UHSMA | HDMUA/ 7 KHUR DOV UDMVXQEHUP DO R \KRHAUHRMIFHOHY Z KIFK FRYHUD
@LIHP DMLY R WH\RXQG UFREQIVWDZ HSHIRP RQ3DQERD DUHIQEH HERWHWEIMAY DM/HXEDKHGE \WH&S %

7U0GP DIV
BLLIX\V, O YOMQHN
: HKDYHUDIMMIG DQGLOMGWR P OQEQ WHWDG-P DIWAGLUIXY 3; 07 36ILUXY 0~ DJ536; 07 Z W\KHS QMG 6\IIA/3DMINDQGE 7 UDG-P DN 2 |1 LIFHIQFRQHRANRD
ZOKWHVHYIFZ HRITHJ: HOHQRAZ DHR QP DMIDCROIP VR 1Q UQIHP HWRURKHURKDIBRI H/AR RUWKWRXVHWHE BLLXY 3; 0 361XV, 0 RU6; 07

WDG-P DNVIQ\KHS QMMGE\EMY : HDORKDYHUH IMAMMG DOGLQMIG\R P OQEQ WGP DUWIRAHEP H/R AHVIIOR RURKDCHY © HKDYHDOR UMM G \WHWDGE-P DV
3BILUXV 2; 0" DOG36LLUXY 0 ° LQ&DIED : HKDYHIUWQME DOFHQHWR XVHAHIBQR RXUMDGHP DINWLQ&DTEDWRGLUXY; 0 &ODD

3DQERDDYGE2 1| SIMRP 9%5MQHN

: HKDHULMMIG DOGLOMGWR P DIQEIQ WHWDGE-P DUNVE 3DQCRID DOG30 XME* HIRP H3URWRAW LODBAWROWR DQ® EHUR RKHUBDQERDEIRVDGP D Z W \KH
8 QMG 6\BMY/3 DMADQG 7 UWDEHP DN 2 |1 LFHLQ FRQCHAIRQ Z W\KHVHYLFHYZ HRITHU

+ XP DQ& DSIMICE HRXUAH
2 YHMEEZ
$VR ' HHPELU ZHKDG | XOWP HDQGSOWIP HHP SR HHVZ KRHVN.G\SDDDZ LAHWDQIHR KLIK® \SHADD H3FOSCEOMY 2 XURRHYROQEY | XOWP H
HP SR HHWRHUDMLQ ~ Z DVDSSUR LP DMD © HREYHVR P CLQELQ DQLGFOMYH FXAMHZ KHIHRXUGL AR/ DUH YDOHS UAVSHAMS DOGFHBELDMG DG RXUGYHIH

SHISHRRHY/DHXQWG\R GLYHDQGIURZ. RAUBXMQHAY
: KR: H$WH
. HHP SR DZ RINRIHFRP SRHGR LQAYIGON'Z W Gl HHNETANIURXQBY H SHIHFHY SHYSHRRYHY DG SURIMAY 7RIHKHU Z HUHBSUAHQARH YDIWDQJIHR
EDANI URXQB/ WDAKUYHLQ DG GUYHRXULQGAMY | RZ DG DOGZ HOWHARP P IMKGVR | RUAMICQ) DQHYLUREP HWZ KHHDER RXUHP SBR HAVFDQUHIFK \WHUI X@BRMMD: H

HIFRXUDI HRXUHP SB HA/VR YROQIBLID \HD LGHDM \WHUIHOEHU WFH HKMQAW YHAMDQ DG GACE QN WEMY DY XQEHMKINEQ) RXUHP S HHG-P RIWSKIEY HIEGY XVVR WKDSH
RAMIBOQANDAD DG LOYHWAMP HIOQE WARXUAHYLQ YOURXVIGQMWDRYH/

$VR ' HHPELU R RXUHP SB HVIGQINIHEDYZ RP HYOG R R{US 6 SROXONRQLG-QNIHGDYSHRSBIR FREBU $ | WFDQS$ P HIFDD + \SDQFRJ
/ DMRD $ MDD DQG1 DAYHS P HIFDD $ WRXUH HRAUWHBDGEHIKLS GYHD Z KIFK Z HGH LGHDVHP SE HAVDARH YLFH SUMGHNDQG CERYHBYHD R RUHP SR HV/
(G-ONHEDY/Z RP HODQG D/SHRSBIR FRBU: HSURP RM6LLIXY, 0 DVOQHP SR HIR FKREHWWURXIK DQ® BHUR QI HHWIRW : HDMGSUR RMRICFRY HIHRHY
DQOGHYDIHZ W DERIGVHAR WILG SOV RO DARQAR HIFRXUHOSSTIFIQNZ W DZ IGHWQIHR H SHIHAVDQGEDANJURXQBY 0 0Q R RXUHP SR HVOHP HP EHWR
RXUHP SB HHUARXUHJIURXSY NGRZ QDVBLLIXY, 0 &RP P XQUY Z KIFK DHRSHQWR DTHP SR HHVDQGZ HHHMEDKHS | RAKHSXBRHR \XSSRWY QMUY DG
HP SRZ HIQY P HP EHYR RXUZ RINRFH

- HVXSSRWAX@AUDLY. DU DG FHBEUDAM DEECFNI URXQB/DQG SHYSHRAMHY 2 XUSRIAHYDHGALI GHGWR SIRMANI DOMEVAUP LDMRQEDHGXSROVH  JHIGHU UFH
FREU UHII LRQDQG UHDILRXVFUHG QDARDORWILO DOFHWY - SK\ FDCRUP HQBOGAMELQWY JHIHIF LQRIP DIRQ DIH P DUMIOWEMY SHIQDGR \H XDORUHQBINRD JHIG-UIGMY
JHIGHH SUAMRQ VH \AUHRIVSH WEQUHEHU [P P LIUDIRQWIY P LMY DOGSURMAMG YHMIQWEMY P HAFDCFROGURY RUDQ  EDIVSURAEWG
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XQEHU HAH DO WM RUGFDODY. - HDBR SURYLGHVSIFHI RURSHD G DB XHWR | RAMILGFOMRQ DG \UHI\WHD FXAMUDCLY. CUHHW DRIRWRXUZ RN RFH

: HOORFRP SO Z W WH) &&IV( TXON P SR P HY2 SSRWQW 3( (27 WGV LFOAQ) P INGQ) RAU( ( 2 WBRWSXECFO DYDIME®D! : HP OQEQRXUERHR ( \WFV
Z KIFK HP ERAHVRXUFRP P W HWR FROGANBMGHWLQCAFREDFHZ W DSSUFCEGIQY. DOGWHKLI KHANVAKLFDOWNED B/
: KDW HY4HIHH

: HEHIHYHWDARKUHP ST HVGRWHUEHWZ RINZ KHQWH | HHOFRQGHAMS \KSSRWG DG HP SRZ HMHG DQGZ HOHFRP P IWHGVRP DN Q) \MDWKDBSHDZ [\K SHRS(

| REXVHGLQWNDAYHY 2 XUFRUIHYOOHY Z KUK GH LGHXV DY DAKHMFE LGFOMYH FXURXVDQGGUYHD DHDDIGHEZ W RUYIMRY 7RIHKHU WHHHBP HONMVAAKHI RXQEDIRDI RUKRZ
Z HFRIDER DM DQG RSHDMDVIQAIGOY

© HEHIHYHWDARUNKFRHW KLQI HYRQRXUCELN R DAEFAMHEIQ DG GHYHES RS WIBOAS HRIQ] LQ) HP SR HHVI RURAMEIAQ) CAFRP SDWKP HOV U DAQ) WHP |1RU
SRMYHSHIRP DIFH DOGLQSILKY WHP \R UK G KHIKWOHWMRYI® FROGHARMGWR BMIRYD :  HOUHDUAKOV GLYHORJDQ] DIRQ DG Z HEHIHHWDAHFRI QURQDG
WZ DGOHNA RIHHDMY DVHHR SUGH DG CFARXQEELAN 7 KURKIK RXUHQI DI HP HWXLYH VDG RMHUARP P XQFDINRQADCHY Z HKDYHODUHS DERVRXUZ RIN RFH
DOGWYNGRZ BT HWKESHE\WHSHRSBH | RAXVHGLQWWDRYHY/Z HSURIMY HGLQ * HEHDHYH\WDARXURX@MUH | XHY RAUCELON R H HRWM DG XQEHBLQ/RXUHP SBR HHVBBOW
DA

+RZ : HSHZDWGDQG' HHBS 2 XU3HRSM

2 XUIRIOMVR HAMEDK 6LUXY, 0 DVDSDFHZ KHHHP SR HVFIQEXG &Y WP FOUHHY DQG DKUY HWHUSHYRIDODQG SUR HMROCDWSIUDARYY © HRITHUD
FRP SUKHQUYHVRIOUZ DG SURIUP GHLIGHE\R DMERAP RAYDM DG WABQVRS \BBOA7 KIVSIRILP FRP BLGHYARP SHIMWHARP SHODIRQZ WK BHH LWDQGZ HDEHQ)
ARG GHEWR P HHARHAYHYHGHHB/R RXUZ RN RIFH 2 XUFRP SHODIRQSIRIUP V Z KIFK YO B HP SR HHOYHDLGFOGHVDDY  LGRHRYHFRP SHODIRD
RSSRWMQUY DOGHMXW EDHEFRP SHODIRQLY. OB/ , QDBAWRY Z HEHIHYHRXUEHH IWSURIUP VOUHARP SHMYHI RAKHP DINANIQZ KIFK Z HRSHIDMOQGP D LGFOGH
KHOGMFDUHDQGLQUXUDGFHEHH LW SOGWP HRI - SOG SDUHQEOBOYH | HWINY BARXURHY 1G] LEGIZ RINVAKHX®Y DOGHP SR HHDAMBZFHSIRIUP V

: HKDYHURBAWDBOAEHYHESP HOAR | HIQIV LFXAQ) WNQQ) RSSRWQUY CRFHWAR & RUHDZ KK R | HYDQH \WMMYHFRQMMEDY  DP HIRIKLS SIRIUP
GOEHIKLS GHYHESP HYSRIUP V DQGDSHIRP OQFHI HEEDANSIRIUP 2 XBBOQAEHYHESP HYBURIUIP VIGFOGHDJ RODVAMGY SURFHW DFDUHHUSDN I WP HZ RIN \N.QY DG

FRUMFRP SHMIR. DWHWP HOV DOGPXMRP GOLQ) SDKY $ GAMRID \WURKIK P R SIRIUP V \GHADT H3P DD HP HQMIIQQ) DOGGOEHIKLS FROFKLQY Z HOAMUHWH
SIRHMRIOIURZ WR RXUHP SR HY/

EXFFHMRSDORQY LYDSURIMW | RURKUBDEHY 7 KH&RP SHADIRQ&RP P MWHR RAUVRDGR ' LHARYRYHYHHYRXUNKFFHMRQ SO SURFHY

+RZ : H* (YHYCAN

6LLUXV 0 &DOWIVIWHQP HR RAUSKIDMRSIF HI RYWR SURP RMAKDUMEEBIIINGQ) 61UXV 0 &DHVKDV\WWUWHIRAXVDBHVIRWIMQ) (P SR HH 6RADD DG &RSRDM
DG WURXIK WHHI RRXVDSDY Z HILYHGUHRA® RUERMNMIHP SR HHILYIQ) HIRW

7KUIRIK RAUIRRXVRY( P SR HH* IYIQ) Z HIQMWMHP SB HHARILYHWR\RHFDAHYP RWP HIQQI XORWHP : HKDYHDFKDUMEGIP DRKQ) SIRILP \KDAR [ HY
HP SR HHDGRIUI RUGRTUP DK RQWHUFKDUMIEB FRQUBXMRQY/XS \R DVSHALLF FOS |, QDBAMRD 8 6 EDHGIX@WP HHP SR HDHHDIEEGIWR UFHYHILYHA VR SOG
WP HR | \R YROQM-LZ L\K FKDUMIEGIRI O] DARQVR WHURKRIFH ' XU RH HPSR HVYROQMUGRH KR DGRM  HP SR HVXWM HERXU
FKOUMEGIP DRKQ) SIRIUP  EHH MY P RIHWKOD FKOUMEGIRU DY) DARY/

2 XU+ HDWN 6D HIVDQG: HODYHQ)

: HOUHFRP P LWHG\R SIRVIAQ) DKHDIM DG\ HHOYLLRP HQWKDDEBZ VHP SE HAARVMUYHSUR HUMRDI DOGSHIRDD 7RVXSSRYWHHZ HDEHQ) R RXUHP SR HV
DQGWHUI CP L@HYZ HOOR RN HJUARXUAHY| RRXAHE RQSK! MDD P HQBD DQGHP RIRCDCKHDGN
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&RBRIDM, Q RLP DARQ DQG$ YOLDE®!, QRP DARQ

2 XUH HXAWHRIIFHVDHGDMDNY  $YHOHR WHS PHIFDY  WIGRUL HZ <RIN 1 HZ <RI DOGRUMBEKRHQ® BHULY 2 XULQMIHV
DOGHWIVZ ZZ MUX P FRP 2 XUDQQKCD TXOUM® DOGRXUMAN-ESRW DQG00 TP HIGP HOMRWWRHUBRW | LBGRIXMHGSUMXIDAMRGHARY DRU G R WH
([ FKOQIHS PWP D EHOFRHAHG I BHR AKOU HWWURKIK RXUZ HEVWW DAVRRQ DV DR CE® . SUTRNTEGA D WLZ HKDYHHBRURQFDED | LG RUIXUMKHEKAK P DMIDCY W WHS( &
7KH6( & P DQEOQ/OD, QMOHANM KB ZZZ HFJIRY \WDAFRQEIQVWHRW SUR \ DOGLQ RUP DARQWERP HWVDQGRAMHULQ RP DERQUHIDEQ) IMKHY\KDNLGIHBRAURQFDD
ZIWWHG( & BILXV P FARP LFOQQ) D) RKHJUH HIHFHVR VXK DEAHWIQWYS QOO FBRYRQ) RP . LVDQLQIARYHW WOOUH HHIFHRQD P HIQQ) \KDARH
LQRIP DARQFRQECHE RQRUDFFHMED URP \WHZ HEVWMLY GRASDIAR \KV$ QOAOCE HBRWRD) RP . DOGLYRAGFRISR DMGIQWMYBERWA BHHIHFH : HP D X\VHRXU
Z HEV\MDVDAMMBAMRQFKDQZHR P DMUDOFRP SO0 LQRIP DIRY ) LAOGADCDGE RKHULP SRYIQAG RIP DARQUHIDLEQ) XVLYURAMHY SRS RQDQG CFAHMEBIURKIK RXU
ZHEWMDAMWBY ZZZ MUIX\ P FRP , QDBAMRY \ RXP D DARP DD UHHYHHP DCDBIWDGG RKHULQ RUP DARQTERAKYZ KHQ\ RX HILRTM RXUHP CICOGAMWE! YMMG) \KH
3(P OGS GIW VHRMROXQEHMH? BKIHKRTHUGHYLIFH KHIAQ) DM LOHARMLIX P FRP LOYHWRURYHYLEZ

, QRP DARQ$ ERX\V2 XU( [ HRXWYH2 [LIFHYY

&HMEQIQRP DRQUHIDEQ) RXUH HRXYHR ILFHYDY/R ) HEXOW VSIRIGHGEHBZ
10PH $IH 3RMRY
-HOQUHE ;LY &KIH ([ HAYH2 [1LFHJ
GRS * BHIUMO SUMGHMEKIH &ROMM | LFHU
=[FKIY - &RXIKID ( [ HAAYHO LFH3UAIG-NING&KIH ) LGDGADCR |11FHJ
DG TKRUHD ( [ HAXAYHO LFH3WMGHNIQG&KIH 2 SHDMY 2 11LIFHU
51061 %THJ ( [ HPARYHO LFH3 UG-V HIHDOR RXQHIDQG 6 HABY
-HOQUHUE : VKDAHYHEDVRXUSKIH ( [ HRAWYH2 [ LEHMCGRH- DO JURP 0O OWK  WRAIK' HHPEHU  \KHZ DVRXUBUAMGHQAVGDBY 0 DUNHIY

D52 SHDMRY ) URP $XIXW  XQMD DWK  \KHZ D/RXU( [ HRXAYHO LFH3UAMGHOAGKIH 0 DUNAMY) 2 [1IFHJO V: LVMIGHGXVIQO DK DUGKDAHYHGLOD
YOUHV R VHIRUI LCDQRDCDGRSHDIY URBY 9H RIANRQQ) 6LLXV; 0 0 V@ LVZ DVO LFH3UAMG-OAB@MQRQ) DG’ HYHBSP HOMD/® LOFRP ,(F  DJGELCP HADFRP S
DG SURNRWDANKHZ Dv9 LFH3UAMGHOA) LODGFHDQG&RSRDAM HYHBSP HOMDA) HIR * RTZ\ Q0 DHJ,F  DQHIMMIGP HOVRP S0 | REXAHGRQWH SIRGAINRQ QG GELD
AVMEXNROR! (LB DIG\WBYMROFRQAAD V : YV EHICQKHUFDUHULQWH, QYR HYWONGQ) * HSDW QD IGHUSHERG &R, (F

GFRNB * UHHOUMOQKD/AVHYHSE DVRXUSUMGHNEKIH & RQMXR |1 LFHJMGRHO D 3URARO D 0 U* WHMMOQZ DV&KIH ( [ HXAWYH2 11LIFHUR 7KH
* UHAMOQ* URXS DP HADDQGHMIBGP HONRQXAMY |LLP ) URP QM  KHZDV&KOLP DQR 86$ ) LBV DP RIRQSIAMUIHSIRGAIRY P DN DOGGMUEXIR)
RPIN )R XQMO 0 U* WHOWMOQZ D/&R 3UMGHOMR 2 RREH) LBV DP RIRQSIAMIHSIRGAIRY P DN DOGAMMEXNR)FRP ST 3URARMIQQ)
2 AREH) LBV 0 U* WHMMOQZ D/6HIRI LFH3WMGHR 0 RIRQ3LFMIV 0 XME 1 HZ 0 HADDG3XEDKIQ) D/ WP [} ) LBV DOGKHBVHIRUSRUMR/D/® LFRP | GF

=DRKDY - &RXIKAQKDAHYHED/RAU [ HAXWHO LFH3WMGHONIQG&KIH ) LCDGADCR |1 LFHMGRH- DO DQGOOR VHLYHYDVRXUBUGASIC FFRXQIY) 2 [1LIFHJ+H
HYHE DAKH( [ HRAWHO LFH3WMGHADQG&KIH ) LODGADCR [LFHUR 39 + &RERDIRY DIGEDIDSSIHFRP SO 339+ Z WK UASROUELAOW | RAKHJI GREDO LODGRHI XGRRQ
(FOAQ | ((DIADCEDRQ) DUGOIOMY LOMARUHDIRYY FRERDMGYHESP HOMUDAXY \if DXQAWIGEDOUCHABMOG CAOMY 1GRP $SU0 \R' HAHPEHU
3URMR39 + KHVHYHGD/WH* URXS &) 2 DOG&KIH 2 SHDMY 2 1IIFHUR ' ) 6 * RS/ IPIWG 2' )6 D\VXEMGADY R /90 + 0 ReW HIGHAX / RO XIWWRD* URXS D) WK
P XQDIRDKREQ) ARP SO) DOGARYGP HDMVSHADT Q) IQO{ XY JRRGV IRP $SUD W$SSUO  3URMIMIQQ)' ) 6 0 USRXIKIRZ V&) 2 DARRQMHIH ,GF
DAYMRQR 1INH ,(F \VXSSRMVY IWIGEDIBMOHRAEDAQ) Z KRBVID! UAEICOQGEHRP P HIH + HWBUMG KLY FOHHUZ W) RGO RRUSRP IR Z KHMHKHKHIS P XOME0!
JEE0 LQOADOBOGHIKLS IRBVIGFOGQ) LQ YDURXVIQMIDNRICP DNHNVIO$ MDDQG( XURSH

S D@ 7KROHDKDAHYHEDVRXU( [ HXRYHO IFH3WMG-OADQGEKIH 2 SHDMY) 2 [IIFHMGRH' HHP B+ HVHYHGDARH( [ HRXAYHO LFH3WMGHWIOG & KIH
WMHNV2 IR $' 7 ,F DODAQ) SIRIGHR VXU [QMIPRYH DOG\P DWKRP HVROMRQVLOWHS QUMGE\BAY | URP - DO XQ HHPEHU )RR 0D

XQID DAY 0 U7 KRUHQ\HYHEDVO LFH3UWAMGQV  HYFHY/DOGEHYFH/OMQHN HYHESP HOAVDNY RRIGH, GF DAKEMGADY R $ GKIEHVG 3URMR\KDAKHZ D/
6HIRUO LFH3WMGHOAD DU DOGEWDMILE 3DMGHIKISY DYSRADD) LQOFAH ,F WHSUBHEFHIRUR



7OEBIR &

6R L7THK@RRIIHY ,F DSHIRTOLDIHRP S |1RP R SURMR\WDAKHKHTS GOEHIKLS IRBVD/B XCH ,F D\R\EDHARP SIQ 9LOFRP ,(F  DP XQMDARIO
P HADOQGHMMWSGP HQVRP SOQ. 7HBIYQFD'  LJIMIDWHAIMICBXMGHNXQWR 7HBIyQFD DJIGEDOMBFRP P XQFDIRQY/FRP SIQ. %OH [ DAMBP DIIHP HOWRP SR |RU
P DUHMY QG0 LFAIRR WWHP XAMDIRDOMKRBI\ FRP SO0

SIFKDUGL YDHUKDYVHLYHG DVRXU( [ HRARYHO LFH3UAMGHAV HOHIDOR RXQHCDQGEHAUABY  MQRHO DK YUP 2RAREHU R HAPBHU  KHZDV&KH

/ HIDR IIIFHUR $WEE ,(F D8 6 EDHERSHDRUR DQRQICHP DUMHSORHI RAMKRWIGEQ WP KRP HWE VDQGH SHIHFHY 3URMRS WWEGE 0 UYCHMYHEDV&KH

/ IO 1ILEHUR / IBHWO0 HAD&RSRUDIRY DP HAD HIMYEIGP HMVDQG\SRIWFRP SO0 \WDARZ QVIQMIMVIOD YDUHIV R EXMGHMY / LEHW , QMIPMHERSRIDIRQ D

FRP S0 \WDWRZ QHGDQGRSHIDAMGD YDUHI R QLIMICFRP P HIFHEXMGHAHY DG YOURXY D LADMS SXEQF FRP SOV URP R 0 UYCHJDBRVHYHGDV( [ HXWHO LFH

SUMGONIQGEKIH / HIDXR 11LIFHUR 8 QUMGH HDGN* URXS , FRSRUDAG \WHKHIOK FOMFRP SN 1URP 0 D W HHPEU  +HVHYHGDY( [ HOAMWHO LFH3WMGHW

DG+ HHICRRXQHR 4 Z HIERP P XQFDIRYY, QMIDIRIO G  DWBFRP P XQFDIRQY/FRP SI0 WD/BIRYIG-GYRFH YIGR DIGABWHYIFRY P © HHFPEHU  \R$ SUO
DOGDVAKIH $ GP LQVADIYH2 [1LIFHUR 4 Z BAVURP $XIXWY RS SUO

,7(0 $ 5,6. )$&7256

, QDGEAWNROR WHRN-ULQR P DIROLOMY$ QQOB HSRIRD) RP . LFOGQ) WHIQRP DEROXQEHWHFDSIR), WP 90MQHW &RP SHIMRY \KHIRTRZLQI UM
| DRRLY/AKRXTS EHFRQUGHIHG FDUH XED LOHYDODW XVDQGRAUBXMGHN

5 MNV5 HIWQ) VR RXUYSMOHNDQG 2 SHDARQY

: HI DFAH\XEWEQWDORRP SHMRY DQG\WDWARP SHIMRQ KDVILGRUHDWHG RYHMP H

: HFRP SHMI RAKHWP HDQG DARMDINROR RXUDKMIHYZ W RAHUFRQMBUIRYLGHY RQWHEDMYR DQ® BHUR | DRRY LGFOGQ) TXOIWVR H SHIHFH UHBYDGRH
CFA-BUBCRHDOG SHA-BIROR  ARQMIANXCIDN HDHR X\H SUWFH CAFHMELON EIDQGLY. DHHN WEXBIRQDIG LOWHFDHR RXUDG \KSSRWWG30QCRDVHYIFH SHF-BWRQR 06
GG | HDMUY/DOG XQRMRDIDY $ VARQMP HABMY DG SUH HHIHY KO HROWHLQMQHADQG Z WK P RELGDQGRMHUFRQGHRAMG SURSAW LGFOAQ) ALY LQKRP H OUG
Z HDIEGIGHYIFHY Z HZ LOIGHHG\R HKDQFH DG LP SIRYHRXUH WM SURGKAV DG VHYLFHY LOMRGFHQHZ. VHYLFHYDQG ! HDMUAY DG DARP SR P O.QEQRXUARP SHIMYH
SRUMRQZ 1\ DEAWRDOMKQREI LFICDGY DY DG DEBMED! STMRP V

1 Z HIDORNH-5 STRHZ LW \MKQRBILFDCDGYDRHYRU DOR R | HUFRP SHIQ) SIRGAVR | HIQIVOQGWEM R \WH DWEHIVHY SR VAR P HAWFRQKP HIGHP DB/ RXU
CELOW \R P DQEQWHUFK R RAUMHYLFHY DG DAERADGG UABEQ XVHY DG \KEVAUEHY CFURW RXUVHLYLEHY Z LOXEH DEYHYHD 0 HAMS 2 XUDELOW \R DMERADQG IABIQ
\EVAUEHY DG QXY DOR G-BHIB/ RORXUNKFAHWLQFUDIY) DG SURMAQ) SRSXOURUXQTXHSIRIUP PLQ) $ \XP P DY R FHMBQVHYLFHAKDVARP SHMZ MK XVLY
FRQEGHGIOWHVHRANRQHQN®G: WP 96MQHW &RP SHMIRG R \MLV$ QX5 HERWRY) RP

2 XUMKEVAUEHY DG OMCHY FOR REBIQMP LOUFARQMVRUI BHWWMURXIK 6 SR - < RX7 XEHDQG REHULQMCHAHYLFH/DVZ HODAMUBMAMDODAR WIMRYY © HDOR ARP SHM

| RAKH\WP HDOQG DRQMROR RUDMMCHY/Z LW SURMGHYR RKHJLOQ KRP HDQGP RALGIHIMMICP HQWHYLFHY DOGZ HARP SHMI RUDGHWNIQ) VDBV Z LW @ HVABIRIICH
DOYHMYQ) STANRP V \KFK D/<RX7XEH $ P [ RQ ) CRHERRNDQG* RRIG! DOGZ M WBEMRIDCP HADRXABIW

2 XUMUHP LQ) \HYLFHYDOR FRP SHMI RUGKMHY ROWHEDUVR \WHSUAHIFHDOG YIMELOW R RXUCBSV Z KUFK DUHAMMEXWG YIDCES WRUA/RSHDMGE. $ SSBIDG
* RRIG! : HI CFH\LI QU LFDQAFRP SHIMRQ! RUDKAMCHY | URP \HVHFRP SDQHY Z KLFK DOR SURP RMWHURZ QP XME DG FRQIM, QDEAWRY RXUFRP SHMRVUHP 1Q) SUIRSEW
P D EHSUH GOE-GRUQM UDMELOR FRQXP HUHBRIRQFY SURGAWRUDARP RELGYP RIHELRIGD \KDQRXUMMP LQ) SUIRGAW DI D\LIQULFDQADGYDQEIH , | Z HDHXCTED!
R FRP SHM\KFFHAM XTD | RUGMNCHY DI QMRK-UP HADSURVIGHY WHRRXUBXMCHWP D \KI| HJ$ GAMRDIM \WHRSHDRUR DQOSS WRHP D BHWRARXUCSS RUDP HIGWH
WP VR WHUDFHQHIQDZ D \WDACGKLIEWRXUDELAOMY \R GMUEXWMRXUCSSY QHIDAYHD 0 HAVRXUBXMGHY RUGP W RXUDELOW \R LGRBDH\KEVAUEH Y DG OAMHY

&RP SHIMRQFRXT AKXV BZ HAXEVRUISINRY DEYHWIQ) RURKHIUHYHH DQG DOLGRUHDHLQRXUH SHOHY/DQG FROHNXH® 7 HURUHDQQIVOGE! BHFDK
IGZ : HFDQQRADAXUA\ RX Z HZ LOEHCEGIVR FRP SHM\KFFHM XTD Z LW RXUH 1Y) RUNXUMUHFRP SHINRY RUOKDNARP SHIMRQZ LACRMDYHDQDGYHYHLP SIRARQRXU

RSHDMRQY DG LODGADCAROGURY
2 XUBLLIXV, 0 VHYMEHKDVAKI I HHGD GWR \KEVRUEHY DQGRXU3 DQGRD DG VKSSRUMG VHIFHKDVMP LOLD H SHIHFHED®WR P RQKO CRRHXVHY

7KHQ® BHUR \KERUEHY VR RXUBLLXY, 0 VHYIFHKDYGHRICHS | RAWHSDXWE R\ HOY LGFOAQ) 1Q 6LP LOMD WHQP EHUR P RQMD CRYHXHYAR RXUDG
\XSSRUMG 3 00ER DVHYLIFHKDY GHROCHS FRQUMAQ® | ROVAYHIDO, HILY LGFOQQ) 1Q
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7KVERWR KEWRUEHYARRAUBLLIXY, 0 VHYLFHDQGWHG-RICHLIQP RQMD CRAYHXVHYAR RXU3 DQGRUD DG XSSRIMG VHYLFHLY ONHD R FRQMMHLQWRHI XM

7KHQ® BHUR \KERUEHY VR RXUBLLXY, 0 VHYFHKDYGHRICHSGHWR DYDUHV R | CRRY LGFXQQ) DAHFICHIQWHUDMDAZ KIFK GHZ. FOUBX. HY FRQYHYWKHLUMIDO
EVFUSIMRVIQRVHD SD \KERUSIRYY 7 KHGHFRICHIQWHQ® EHUR 6LUXY 0 \KEVRUEHYP D KDYHDQ®P EHUR FRIDMICH | HAVRQRXUBXMCHW

7KHM) HR RXUDG \XSSRNMG QUNCHJEDHLY DQLP SRUIQMBP HONR RXUSDQERDVHYLFH 7 KHGHFOIGHIQRAUMMMIHEDAH LGFOAQ) WHWKLIVIR OUNIQ) LOFRQGHARG
KRP HVDQG YHKLEBY KDV UAKGMGLO! HZ HUDUMCHIKRAY DQG | HZ HUDYDLOEG DGYHMMQ) \SRVRQRXUSDQERDVHYLFH Z KIFK P D FRQMEXM\R GHROGHYLQ RXUDGYH QY
UAYHOMH DQG DBYHYHD O HAARKUBDQERDOGG2 || SIARP EXMGHA 7 KHFRQMANRQR  RXUDG \KSSRWE QAMIHJEDHDOR GHRUDHMWHM] HR GHP RISKLE JURSV\BLIHMSG
B\ DGYHMYHY Z KIFK KXUWRXUCELQW \R GHDYHUDGYHMIQ) LQDP DOCHAMDAP [ LP ] H/DOHMH A UMD ROLOYHAR HAIQG AR SHMZ [\ REHUMU HIDGYHWNIQ) STMRP V

, | RXUH | RIVM\R DRIDANDQG LHBLQ \KEVRUEH Y DQG OKMIHY RUFRQYHIWDMAMOHY LORVKEVRUEHY DUHQRAKFRHM XO RXUBXMCHW/ Z LGEHDGYHIHD O HAMG
2 XUBMCHNZ L@EHDGYHYHD O HAMGL Z HOHXTEGIVR DMEPACHZ. \KEVAUEHY DG QMMHY DQG UAEIQ RAURXUHOAKEVRUEHY DG OAMHY

2 XUCELOW \R LGFUDHWHQ®P BHUR \KEVAUEH Y DG OXMHY AR RAUNHYLFHY UABEQ RIUNKEVAUEHY DOG OWMIH Y DG FROMWDAMH Y LOR\KEVRUEHY/ LY XRHWBIQ DG
\VEVRARP Q) | CRRLY LFOGQ)

RHSUFHR RAUVHYLEHY

WHHDHR XVHR RAUVHYEHY

\WHH I HAHHWR RXUP DN SIRIUP

Z W UAS-RARRXUBILIXY 0 \VHYIFH \WH\DBIRUGDHIDMR G YHAFBVIQWHS QUG 6\IAY

\KHUDMDAZ KIFK \HD SO \KEVFUEHYAR RXUBILIXY, 0 VHYIFHEX DQG\HOGHZ. DQGSUH RZ GHS YHKLFBVIQWKHS QWG 6\

RXUCELOW R FRMGFHRZ GHY DG GWHVR QHZ DG XVHG YHFBVWDAUGFOGH\DMIDM UG RVAR SXUFKDHWKERUSINRQAR RAUBLLIXY, 0 \HYLFH
\KHSHFHYHG YDOHR RUSIRIUP P LQ) DQG\WHSOANDIHYDQG VHYFHVZ HRITHJ

RXUCELOW VR LQURGAHI HDMUVIQDP DQGHADAY| DYRITED BFHYHGE! FRQKP HY

RXUCELOW VR NH-5 XS Z WK IDBLGD HYRVQ) WRKQRERI\ DG | HDMU/LQDXAR HIMWIGP HQW

RXUCELOW VR UASRIGVR HYRYIQ) FRQKP HABWAMY DG

CAIR)/E! RXUFRP SHIVRLY \XFK DV6 SR $ SSB1 * RRIGH $ P ] RQ <RX7 XEHDIGRKHUDXGR HOMWICP HONIJGLQ RP DIRQSURVIGHY

H + H+ H+ +H+ H+ +H+ +H+ H H

: HHYDIHLQH WOMYHP DUNHAY H I RIWDQGWHARQMXHG H I HARMHOHWR \WRHH | RIVLYDQLP SROBQMEDUNR RUBXMQHY

: HHYDIHLQH WMYHP DN HIRWIRRWDERIGWQIHR P HADVR DMERAIG WABQ\KEVFUEH Y DG OXMHYAR RANHYIFHY © HHP SR DZ IGHYDUHIVR

FRP P XQFDIRQARRY DVSOWR RXUP DNAMY) AP STLIQY LGFOXAQ) WBP DAY HIRW HP DORIAMBNRQY DQG\BLI HAMG DG SHYRID HEAIMICRAMERK 7 KHH | HAMYHHY
R RXUP DU\HAQ) HIRWLVDH HAKWGE DEIRIGWDQJIHR |1 TRRY LGFOAQ) FUHDYHDQGH HRANRQ! CRRWYDQGH | HAYHVBIHAY 2 XUCELAOW VR BTFK ARQKP HYZ W AR DG
WBYMRQOGHINQ) SHIRP DIFHOQE A MICP HAD GUHAWP DICP DMIDY HP DIORTAMMRYY \MBEKRGH FOTY DQG QLI MICFTP SDLIQVLYDQLP SRUIQAEDVR RXUH | RWOQGD
\LJQULFDQNVTRRULQWHH [ HAYHHWR RXUP DAY |, | Z HOHXQTEBIWR UK FRQKP HYWURKIK HP IORTAMIRQ/RAWBP DM LGFOAQ) D/DUAKOR 3\SP~ 05
HP 001 LMY FDOEGAN.Q) WAKGRERILHY UAXRNRQYLQGLIMICP HADRQIGHNA LQ) XVHY \XAK DV@P IWRQ: FRRNHY FRQAP HUSUYTR UHIXMMRYY 2 GR CRAFDD DOGRMHJ
P DUHMY WIXDIRYY RXUP DINHNY HI RWZ L@EHDGHYHD OIHAMS $ GROICHIQWHH | HRAVHIHWR RXUP DN H | RIWFRXES KDYHDQDBYHYHLP STRARDRXURSHIDMRYY/
DG LDEADOARQAWR)Y

© HUHD RQWKLLG SDUMYI ROWHRSHDIROR RUBXMQHW DQGWHI DOXUHR \MILG SDUNAR SHIRP FRXESDGHIHD Dl HAARXUBXMQHN
2 XUBMQHW G-BHIG/ LOSOWR YOURAVKLG SDUY LFOGQ)
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$  FUDRYDIGAHORYR \R\E DHWDAKSSRWRXUDSSV DG \HYLFH/

i SRIUPPLQY SIRMGHY LFOAQ) DIWHP HQVZ W RZ GHYR YDURXVARS, WKWIQP XME DG RQ ULAIBOWV
1 P DK CRXUHYAKDAEXCS DG AMUEXM\DMDMUDARY

s

YHIERYWDAMDHGALIGHE EXORIOXGKHS DOG YHIERWKDAKSSRIWRURSHIDM RKHULP SRVIQWHBP HOVR RXUM WP V LGFOGQ) RAUNDMIAY P DN
SDMRPV BAQ) DYGSD P HYBRHMQ) DIGWHFBXG EDHGM WP VZ HXH

FRP SDQH/AWDAP DX CPMUH DQGVHTLQA) UDMG FLURXW| ROVDMIDMUDERY

YHIERW\KDARSH DMRAUFDTRHQMY

$ SO Z KR GMMEXM/RXUDSSVMIRKIK IWS SS 6\RUHDGE Z KR Z HUHD RQWR FRIDPAWHHYDQGDSSIRYHWHWP VR RAUFRQMP HUR THY DG

* RRIG Z KR GMMEXAYRXUDSSVMIRKIK IWS SS 6\RUHDGEZ KRZ HUHD RQVR FRIPAVHHYDQGDESIRYHWHWP VR RAUFRQXP HUR [HY DQGZ KRSD VIR
[P SRVSQARBILQWHI XOLEP HMWR \KHDG/Z HVHIRQRAUS DGR DSDIRP

.| RHRUP RHR \WHHWLLG SDMH/CRRIGHIRP LODVDIY CARY RAP HD P DQH LGFOGQ) FRP SOLQ) Z 1K RAUMBEDBY DQG SIRNAHY DY) \R EXMCHNLQM UMWY
SHYRQGHIDOG R BHYHRXUMY RUBXMGQHW FRXTS EHDBYHYHD O HAMS

7KHRSHDIRQR RXULSSVDGVHYLIFHR | HIQIVARXG EHLP SOUHGLL HURYRAPXULQWH\R B CUH LGFOG.Q) \RLLG STV VRN B DUH \RDAWXSSRIWRXUCSSV DQGVHYIEHY | W
PD EHALILFXOVRUXVAR FRUMAADD. GH HAWLQWKLLG SOV \R B CUHEHFDXAHWHGHYHESP HQADIQGP DIQMIDIFHR \WHVR I DUHLY QRAZ WLQ RUFRQNRD 2 XUMKLLEG ST
QHRRYP D QRAVRQIDMHVR P DNHWHUNR \ DUHDYDOEGIVR XVRQIFR-SEGIAMP V LOYHXWHCESURSUDMOYHYR  UARXUFH/LQWHUAR \B DH\R P DQEIQ DG HKDGFHIW
FOSCE@MMY RUP DQLOBXMCHNY ) DOUHR \WHHWKLG SO CFHQRYFRXGBKDP RAUMMHP Q) \HYLFH/

, QOEAWRY DQP BHUR \MULGSOMH/RQZ KIFK Z HG-BHIGKDYHH SHIHFHS DOGP D LOWHI XUMUHH SHIHGFH |L.CDCRO0A!  LEXAYRUILBH RUEDONXSE. SIRMAIRD
EXAK \MLGSOMYP D RAFHIEGIVR SHIRP \WHUREQI DNRQAR XVIQDWP HY P DOGHJ | DB DVDUAKXOR \WHUILQDGADCFRQAWRORUP D EHUHIHYHGR \WHUREI DARQAR

XVDVSOWR VHNQ) EDNXSH SIRARIRY

¥
¥
¥
¥

) DOUHVR \XFRHW X@ P RHIVHDQG.I HOH.DM UHYHXHYI RP- SREFDWVDQG RKHUQRQ P XMIF FRQMIWARX @S DOHIHD Dl HANRXUBXMGQHY RSHIDIGY MA@V DG LQDGADO
FROAR)

" HIVHUQ) SREFDIWDQGRKHUGRQ P XME FROMINQYRYH/ UMY DG KOG HY LGFOAQ) LGRBDHGARP SHIMRQ DOGWHQHGWR GHYHES G2 UHIMRQKLSVZ W FUDRLY
: HKDHHQMBGLQR P XGM HIUFRP P 1 HQVI RUR I LQDOSREFDWWARQAMARDAY SURGFHGE WILG SOV 7 KHHDIUHHP HQVIHGHIED SURYLGH XVWH UL KVUR GMMEXMKH
FRQAMADE CRAD\WH DI HQVRAWH\DBIR  DOYHMMIQ) LQWHSRGDWV 3D P HQAMP VI RUFHIBIQSUHP LXP ARQMYMVSLFDITD UHNXLIYP RIHXS URQVDK SD P HOV LFOQQ)
PLQPXP JXDIQMARWHRZ GHURURU-DRUR WH SREFDIMKDQ RAHUFRQAMRHAYRUDUDQIHP HQW

* LYHQWKHP XESB!\ HIUGAUDNRQ DG GUIHD 11 H3 FRVDMMHR \KFK FRP P W HQW LI WHDMERAYHHWR \IKFK SREFDXMRURKHUGRQ P XME FROMMAR RXUDKMHY DOG
\EVAUEHY GRA/GRAP HAARXUH SHRBINRQY RXUP DLILQVFRXE@S EHDGYHYHD 1P SCRMG , QDBAMRY \WHOGHMNQ) P DNANVRUSREDIWVIV\IMIGHYHBSLQ) LFOGQ) \WH
DOYHMYQ) WRKQRBI\ GHAHADY \RH I LAHM® \HODXGR DGYHMUQ) Z MMQSREDWDAFDB! $ VD UAXOVRXUDELOMW VR SUR MIE® P RGHIY HWWH DY DEG DGH W)
RSSRUMQUYLQSREFDIVUHP DQVXGRHWEIQ

* URZ 1Q) RAUSREFDIY BXMGHW/P D WANXLUH DBAMRDOAKDQI H/AR RAUBMGHNP RGHD FRUWNNIKAMUH DOGRXULQ UDXWKAMUH DOGFRX@GH SRHX\RGH. UIXDRY
® DODQG UHSXBARDOMNY 7 KHIHLY QR IXOLDQMAKDAZ HZ LOEHCEGIVR JHHDMVK | LAHQAHYHHI URP SRAFDIVVR R VAAHFRWR . FURDIG) RUCFTXLUQ) \KY FRQMA2 XU
| LOUHRVKAFHM X@ P RGHIY HOQG JHHDMUAYHXHY | URP \KAK FROMIMGFOAQ) 1 DOUHAVR RABIQ RUBABLQ U KIWAR SREFDWWRURKHUCGRQ P XV FROMMRQCFA-BEEGIMP V
RUDAED RUR H I HRARYHD P DRI H\WHQP HIRXY UMY DG FKDEBI) HY DARADMG Z LW VKAK H SDOMRQ FARX@S DGYHIHD D HANRXUBXMGHA RSHIDIY UAXAV DG LGDGADD
FROGURD

: HP D. QRAIHDT HWHEHCH IWR DFTXMAWRQYRURKHIMADMI LE QYUY HOVDQGLQUDYHY

2 XUMDM\ KDVIGFOGHEDOGP D LGFOGHVHBRAYHIFTXMMRQY REHMDM) LE LOYHMY HIWVDQGLQWDAYHAR H SDOGRUUHRUIIDG] HRUBMGHN 7KH\KFFHWVR 00
DFTXMMRQ G-SHIB/XSROH | HAYHLQM UDARY FXAMICDMP LOWRQDQGP DERIHP HOAR CFTXLUHG EXMCHAHY DG DAHNVIQR RAURSHDIRYY Z KIFK LVAKEMPAR UMWY DG
XFHITQMY [FOQQ) U LQ) \KHJURZ K SRIMINDOWH DQMNALSDAGM QHILHY DG FRIADAQIY \WHCELOW \R UABIQ DG DAEFWEHIRQGHO\WHAYHMRQR P DD HP HQW
DIRQUIRQ! RURKHBXMQHN FREFHOY DG XQAWFRHERUSRMINOBI DOICEMM/R \WHIFTXUHE BXMGHVRUDIV
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7 KHLQM UDARQ SURFHW FRXES GMMRARXUP DRI HP HOAMGMXSWRURQIRQ) EXMGHN RUAXOVQLGFROMMIAH/LORXUNHYEHY WEIEDB/ FROMRY SURFHEXU/DOG
SRIAHY D) R Z KIFK FRXG DOHYHD O HANRXUCELOW \R P DQEQUATMRQKLSYZ W FXWRP HY YHIERY DQGHP SB HVRUR CFKLEYHWHDQMASDAGEHH LWR DD \KFK
WIQLRNRQRUCFTXMURY

7KHLP SDRVMR HARQRP LF FRQAURQVP D DGYHIHD O | HFANRXUBXMGHW RSHDIG) LHXAV DQG LCDQADOFRQGMRY

2 XUNFRHW G-BHIBY\R DMI QULLFDOA WNRQGMVRUANRDY FRQUP HASHIEQ) 6RP HR WHI CRRWAKDP D 1Q OHFHFRQUXP HASHIEQ) RQHMIMQP HOMFOXGH
JHHIDOHRQRP [F FRGGWRY/ \WHDYDMHON R GVAFHIRTY LGFRP H IQMIRIY SURRKUA FRQUP HIFRQ LGHIH LQMIRWDAY DQGIHHDOXGHIBQN HHIDEQ) WHRYHDD
HRQRP LF HOMURQP HOW

7KHG-P DG RUHQAMIECP HOAJHHIDED IVAVHQURYHVR GRZ QMUY LOWHHFRGRP\ DG \WHFRUASRQAQ) 1P SIPARQGVFUIRDY FRQMP HASHIEQ $Q CRMITRU
SHFHYHEGHAURDARQRUZ HINGHWLQJHZH.ID W LR DCRUGFDOHRGRP LF FRQAMRYY DvVZ HIDYRKHUDEYHYHHARGRP LF RUP DINHNRQAMRDY FRXES HBAHRXUNMKEVRUEHYRU
SRMMDMEFUEHMAVFHRDY LFRP H 7RWHH \WOAKDARYHDTHRERP LE FREGWR)/BBAEH\GHIEQ ROGWUHIRELY WPV RXUCELOI R DARADGG UARIQ\KEVRUEHY
FRX@ EHKLQEHIHG Z KLFK FRX@ UHBAH RAUNKEVAUSINRQ UHYHKHDQG GHI DIYHD LP STRARKUBXMCHW

$ GAWRDID RXUILCDGADCEHIRP DFHLAXEMAAR HRGRP LF FROAMRQYDQGWHULP SSAWRQGYHYR DOYHMMIQ) \SHIAQ) ([ SHIGUMUVE! DOYHWYHYIHHDD \MIG
R UH GRARYHDTHRGRP LF FROBMRYY DG UHSAIRYVIQVSHIAQ) B\ DOHMWYHYFRXTS KDYHDQDGHYHLP SCRAARQ RXUUHYHXHDOG BXMQHN 6HH2 2 XU3 DQERIDDQG2 1
SOIRP BXMQHNVIHHDM/DMIQUIFDQMRIRO R WUHHXHYIURP DOHIMIQ) DQGUHXAHG\GHIAQ) B\ DOHMYHYFRX@KDP RXUBXMQHN

5 IMNV5 HDAQJ VRRXUGLLIXY, 0 9o~MQHN

&KDQILQ) ARQKP HJBHKDYIRUDQG GHZ \MKCREILHY UHDWY \R RXUMDMIAM DGR BXMGHNP D IHXFHRXUMKEVUEHYDQGP D FOXVHRXUVKEVPUEHIAR SXURKDH
1HZ HOVHOMFHVI URP XV RUVR FOQPHORXUMHUYLEHY DRI HAHU UHXENY) LQ BW/ UHYHXHR XV

1 HZ \WKQRBILHY SIRGAWDGVHYLFH/DHALYIQ) UDSLG AKDQIHYLQFRQKP HUBHKDYLRUDYFRQKP HYAHHN P RIHFRQNRORYHLZ KHD Z KHHDQGKRZ \WH FRQMP H
DXAR FROMNDQG CFAHW HQMYELCP HOAHYLEHY |, Q SDUMAX@U \MURXI K WAKGRERI LEDCDGYDRH-P HOW DM QU LFDQATP RXQAR DXAR ARQMYAKDY EHFRP HDYDLOEGIWWURXIK ROICH
FRQMBUIRYLGHY| RUXVHYAR P DQG LOVRP HFDWHY YIHZ. RQWHUSKRH/ SHYRIDOFRP SXMY WBYMRQY \BEGW YIG-R JCP HFRQURBYDQGRMHUGHYIFHY LOVRP HFDH/
Z KRAND! HHUATXUUHG\R CFRHWAWHFRQAQA) RUH [P SB1 &0B@  \KHS SSBILQ YHUEBIVR\Z DUH KDVEHRP HDQHIUXELTXARXV| HDMHIQGHZ FOLY Z WP RWP DA CRMUHY
QMDY IWQRWHULQ REIGP HOAK WPV DERZ 1Q) L3KRGHXVHWAR UDE® CARHWP XUF DQGRAM-UDXAR HOMMICP HY/Z KIBGIGUIYIQY

$ QLEFWDIQ) QP BHUR FRQXP HYDUHXUQ) P RALGIGHYLFH/DAKHVRBIP HIQ/R FRQKP 1Q) DXAR HOMYEICP HAVDQGIRLGRBDIQ) QP BHUR SIRNGHY DHGYHBSLQ)
FROMAIG\WWAKCRBILHAR DN \WDABHP QG 7 KHHWHAKQRERI LFDCDGYDRHP HQV KO HYLQARQUKP HUEHKDYLRU DOQG\WHLGRBHDQ) QP EHUR FKRFHVDYD.OEGIR
FROMP HY/UHIDLEQ) WHP HIQVE! Z KIFK FRQAP HY RABIQDXAR HOMYIGP HWP D FDVHRXUNKEVRUEH YR FOGAHCRXUVDMIAM UDER \HYLFHY GRZ QIUIEHWR \P DEBU GW
H SHOLYHSURIUP P LQJ SOANDIHY RUHBRMR SXURKDHWKURXI K RICHARQMBURYLGHY DFHUBQ SRIMROR WHVHLYLEH/ARDARH Z RXTGS KDYHKIRUFDED SXUKDHGIURP XV
7 KRVH\WMAKQRBI LFOCDGY DR HQV DG KO HVLQ FRQUKP HUEHKDYLRUDQG RURXUI LOUAVR H | HRARYHD DQMNASDMRUDECSVWR VKK FKDQIHY FRX@S UH3RH RUNKEVRUEHDBAMRYY
DOGLQRUHDHRXURKXD UDAM DG FRXES KDYHDP DMUDCDGHYHH | HFAWRQRXUBXMGHW BAXOVR RSHDMRQY DG LDGADCFROGMR)

$ \KEWBQMDOQXP BHUR RXUBLLIXY, 0 \HMFHVKEVRUEHYSHIRAFD® FOQRHOKHUNKEVRUSWRQY DQGZ HFDQQRSIHARKRZ \KFAHW XCZ HZ @EHDAHBLQQ)
FXVRP HY/

$VSOWR RUBMGHW Z HH SHIHIH DOGH SHAMRH SHIHFHLOWHIXMUH \WEVRUEHNAGRYHI LH AKX 7KHOQ® BHUR MERUEHWR RXUBLUIXY, 0 VHYLFH
GFRIGGI) OB DOGPD IXURHUARUEPAQWHI XM |, | Z HOUHXTEGIVR UABIQFXUHQANKEVAUEHY D SHAMG DM/ RAKHFRWR BABIQQ) \WEVAUEHY DUHKLIKHU
WOQH SHAMS RXUI LQDQA.OCSHURUP DFHOQG RSHIDAG) UAXOVARX TS EHOBYHYHD O HAMS

: HFDQQRVBUHERWKRZ \IKFFHM XCOZ HZ L@EHDAHEIGQ) PR HYZ KR SXURKDHRUBDH YHUFBVARDAFOXCHDVXEVRUSIROWR RXUBLLIXY, 0 VHYLFH $ \XEWEQIDD
SHAQWHR RAUBLLXY 0 \XEVAUEHY DHRQSURP RIRIDOSUAQ) ST/ DQGRXUCELON VR BABIQWHAH\KEVRUEHY LY XGRHMEQ + IRUFDD  Z HKDYHEHHQXQMARHAM XAQ
P LIUDAY DOJHSRWROR \MEVFUEHYRQSURP RIRCBUAQ) SOQAR KLIKHUSUFHESTQ/ 2 XUSURP RIRQDCEUALQ) DM LVZ IGHD NORZ Q Z KIFK
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LQMIHIVZ [\ RUCELON \R FRIBARXUR ALY \KEVRUSWRQSUFHY , QDBAMRY DVXEWIRMIOP EHR WRHKEVRUEHY SHIRGFDWM FOGRHOKHUNEWRUSWRYYZ KHOR [ HIHG
D\XEVAUSINRQDADKLIKHUSWFH

2 XUDELMWV\R SLR WBE® DMOPADQGUHELQ QHZ \KEVRUBHIAR RXUBLLIXY, 0 VHFHLYXQRHIBIO

$ QP ELR IDARYP D DIHAWRXUCHON IR DRERNDQG UHRIQVEVRUEHY R RXUGLLXV, 0 VHYIFH 7 KHRKOQILQ) G-P RIUSKIFVR WIDBLY AR RANHIYFH \XFK Dv\KH

([CRUDHLO0 (CHOQODIHHDIRQPXAMRP HY P D LGRUDHWHQ® BHUR \KEVRUEHY CFRXVRP HEVR FROMP LQ) HOMMEIGP HMAKURXIK DG \KSSRWWG SURSAW 7 KHHAKOQILQ)
GP RIUBKLFVKDYHDOH HAMGDOGP D ARQMKHWR O HAARXUDELAN W FROYHYMIDOMEVFUEHY LQRVHD SD LQI \KEVAUEHY 6P LMD RXUH | ROWAR CFTXULH\KEVAUEHY
SXUKDIQ) RUBDIQ) SUHRZ GHG YHLFGVP D DMEFVBUFH VFUMYHFRQWP HY &RQKP HY SXURKDIQ) RUBDIQ) SUHRZ GHE YHUIFBYP D EHP RIASUFHVHQMYH\KOD
FROMP HYSXUKDUQ) RUBDIQ) G YHFBY ARQHWURP WMDOXEVAUEHYARVHD SO Q) \KEVAUEHY DADGZ HUUDM RUFDCAHOKHUNEVRUSIRQY P RUHI UHTXHD® \KOQ
FROMP HYSXUKDMIQ) RUBDIQ) G YHLEBY 6RP HR RXUP DINANY HIRWP D DOR DAEPAP RHSUFH VFQUMYH\XEVRUEHY DG RXUH | RIWAR LGRUDHWHSHIHADIROR
\DMDMUGR/IQQY. GZ HJSUFHS YHAFBIQGH/P D UAXONOWHIURZ WR P RHHRERP\ P LQGHG\VKEVRUEHY ( CFK R WHHICRRYP D KO RXUBYHMHRUBIXUA

DEAWRIDSHIEQ) RQP DUNHNY HIRWAR G-P ROMDMWHYDOHR RXUBLLIXY, 0 VHYLFH

2 XUBXMQHN/ G-BHIG/LQ SDUAKSRO WHDXWR LG

$ \XEWIQAICERMRQR WH\XEVRUSINRDJURZ WK | RURXUNDMIM UDAR VHYLFHKDYFRP HIURP SXURKDHYDQGGWHVR GHZ DG SUH RZ QHE DXRP RELGVIQWHS QAMG
6B/ DOGZ HH SHAAKYAR EHOQLP SRUBQARXUHR \XEVAUEHY/| RURKUNDMIAM UDG R VHYLFHLOWHI XMUH

: HKDYHDIUHP HQWZ 1\ P CNMUDARP DNHYAR LGFOGHVDMIMUDARVIQQH. YHUFBY DERRXIK WHHDI UHP HOVER QRABHTXLA DARP CNHYR LOXDIDSHAL LE R
PLQPXP TXOQM¥WR WERVIQDY JLYHQSHIRG 0 0Q R WHHDIUHP HOVOBR UHNXULHDARP INHYAR SUIRYLGHXVADBRQVIBYR \DMIDMUWAR HIEGG YHEBY LFOAQ) 1O
P DO FDH/WHFRQXP HIV P HOQG B3N 2 XUBXMQHAFRXTS EHDGHYHD O HAMGL DQ®P BHUR DARP DNHYCR CRAFRQIMMHVR LGFOGHRXUBLLIXY, 0 VHYLFHIQWHU
SIRGAENVRUSIRYIGHXVZ LW \KFK GO

$ X\RP RAYH SURGAIRQ DG \VDBY DHG-BHIGORQP D | CRRLY LFOEQ) GERUMHIMRYYP DY WHDYDMEMNV R YHUEBIFRP SRHW (DMRDOMGHSRIFHY
LFOGQ) VB 1 VDQGRKHMDGHEDWIHY FRQMXP HFBMEWIHHICHRGRP LF FROGUMRYY FROXP HUFRQ LGHIHDOG | XHCFRWV 6LI QU LFDQAMLLTVROLP SRWIURP P DD FRXQUHY
LFOAQ) &KICD ( XURSHIQS QROFRXQUHY -[CE0) &DIEDOYE0 H LFR FRXGSKDYHDP DMIULP STRARQWHSUFHR DARSOW VP L ILQMKHE SUIRSEN FRP SRHOVDGULY
P DAMUIDY DG LQWKHS YHKLIFBY UAKXAMY) LOGHIHVR YHUEBIVOBYE, DARP DNHY 7RWHH WOWHUFGIVIBY GHRICH RAMHSHIDNROR! | DRRY LOXNEBG\DMDMUDARVLO
WRHYHKLEBW LY BHBFHS RUNDMIDMUDARVHYLIFHP D EHDGYHYHD LP STRMG

6OBVR SUHRZ QHG YHKLEBY UHSUAHAD I QULFDQAVRXUFHR GHZ \KEVAUEHY| RURKNDMIDMUDARVHYLFH :  HKDYHDIUHHP HONVZ L\ DAR G-DBLY FRP SIQHVRSHIDY)
LOWHSUH RZ QHG YHKUE®IP DUNHATGE RMHARLLG SOMAR SLRVGHXVZ W COBRQ\VOBYR  SUH RZ GHGADMIMUDAR HIEGG YHUFBY LGFOQQ) LOP DY FDHARHFRQKP HIV
P HOQGDEAMW 7 KHFRQMQ) DDMAMY R \KMYGBLYLP SRYIQMINE WHEWRUDCAMRDOHAMANRD/RORXUXHR \XFK @BP D KOP RAUUHYHXHDQGEMQHW

) DOXHR RXUNDMIY Z RX@S I QU LFDQU GOP DIHRXUBXMGHW
7KHOYHVR WHVDAMIDAY UTXUHGR RSHDMRXUBLLIXY, 0 VHYIFHYDY G-SHBQ) RQDQ® EHUR | CRRLY LFOGQ)
GHWEDNRQDGGUEMYR \ROUSIHY
TXODWV R FROAKRIRY
DGR | DOUHR \DMIDMARP SRGHQV Z KIFK FRX@ UAXOVQMLI QU LFDQAGEP DIHVR RUGRWR DVDMIA
P RXQAR | XHOKH\DMIMARQMP B/
WHSHIRP DEFHR \KLLG SOMEV DA DI HWHRSHIDMRQR RUVDMIAY DG

AP DIHRUGHAKANRQ DD UAKXOR  HBRAURKEUFE WRLP \/ \MURIMADABINY FRIMRQYZ 1\ RIHUREMANLOVSCFHRURMHUHYHW \KFK DV QFBOUCHRCDNRY/
RAPXULCY LOVSFH

,QWHRB@Y FRAYHR RSHIDIRY \DMMM/H SHIHFHI DOUWA/R ARP SRHVEOW DQG RSHIDIRDOD)G SHIRUP DIFHOGRP DIHY &RP SRHQVROVHYHICR RXULQ RIBW
\DMIDA/KDYHI DG DOG1URP WP HVWR\NP HZ HKDYHH SHUHAHE DQRP DIHYIQ\WHRSHIMRQ DG SHIRWP DOFHR WHHVDAMIMY 7 KHHI O DOG OGRP DIHVDUHH SHAKG\R
FRAMXHIQWHR A FRUH DU5Z HFDQRSUHERAN D) R \WHHSRME® XUUHHHONZ LKDYHDP DMIDCOEYHYHH | HWRQRXURSHDIRQ/RWH

H +H+ +H+ +H +H+
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QHR RUH MM 1Q REVWDMDA/ , QDEAWRY Z HKDYHHIMHGLQR DI UHHP HONVI RAKHFROMKAIRO DG OXGK R \ERGHZ \DMIM/WDADUHH SHRAMG\R EHOXQRKHGRYHU
WHCH WEZR\ HILY DQGP DMUIDOCHD) VIQWHG-S® P HIWR WHHVDMIDMYFRXG EHKOLP | XOR RAUBMCHN

$Q P DMIDODOUAR RXURSHDIY DM/ FRYXGS FDXVHXVAR GVHPXMEP HYI RURKUBLUIXY, 0 VHYLFHDQGFRX@P DMUIDID KOWP RXULHBXEANRQ DQG RXURSH.DI)
AKXV : HERRADYHIQXIGFHIRUP 0Q. R RXULQ RIBVWDMIDAY $ GAMRIOQ RP DIRQUHIDAQ) RXUIGHAR \DMDM/LYFROBGHLOWHVFRIRQHINBG: \WP 900MCHN
2 XUSDMIMMS DAR6\ WPV R WS QOG5 FBRWRQ) RP .

2XUBLUXV, 0 \HMFHP D\ H SHIHGFHKDUP IXQQMIHHFHIRP Z LLHBWRSHDIRQY/

7KHGHYHERSP HOWR CESIFDARQY DG VHYLFHVIQVSHAKP DOVIFHWR WKH | UHNXHGAHY QFHQHGVR XY DvZ HODAKHARP ECDIROR L QDYLQRKHUI WTXHAHY P D)
FDOHKOWP | XAQMIHHFHR RAUNDMDMUDER VAYIFHIQFHWSQDBD/R \KHS QUM 6\BIMY ( @ LADNROR \MYIQMIHHIAHP D QRAEHSRMEBILQDIFDHY , QRIE-UFADHY RXU
HI RWVR BHBAHMY LQMIHHGAHP D BINXUHH \WMYHHILGHHIQ) H 1 RWDQG DEAWRQAR RAUMALAXUOCLC UDXWKRXUH 7 KHAHP M DARQH I RWP D EHFRW® DOG\ENH
\HYHIIO HOWARLP SBP HUWIGGP D GRAEHHQMHD HIHARH , QRHIBIQFDAY Z HOUHG-BHIEHARQWH) &8 \R DAMMWAXVIQSUYHNY KDUP | XCLQMIHHFHWR RAUNHYLEH

5 MNV5 HDWQJ VRRXU3DQGRIDDQG 2 1 SOMRP 90MCHN

2 XU3DQERDDQG2 || SHIRP BXMQHNIHHDMY/DWIQULFDQMRUNRQ R IWUHHXHYI URP DOYHINIQ) DOGUHXAHG\SHIAQ) B\ DOHINHYFRXGKOP RXUBXMGHW

2 XUSDQERDDQG2 || SDARP BXMCHVIHHDM/DP DU R IWUHYHHY I URP WWLLG SO DGYHWYQ) ROWH3 DQERUDOG \KSSRUMG VHYLFH DG RIMHUSTMRP V
7 KAVHDBYHWAHY GR RDYHERQ \MP DBYHMMQ) FRP P WY HQWZ LW XV DQG FOQWMIP LCDMWHUFRQAEFVDATD WP H

([ SHAWW/E DoHWHY\MIGVR EHR FOFDD UH GRNMY RYHDTHRERP LF FROGWR/D0GEXGIHMY) DOGEX LQ) SDMLDY $ GYHYHP CRR-FRERP LF FROGMRY/DG Q.
FRP SHIMWHSURGAWR | HIQIVKDYHD | HAMS DQGP D ARQIXHR O HAAMKHGHP DOG| RUDXGR DOYHWIQ)  UAXANY LQ! OFWDNRQY/LOWHDP RXQVDGHMWHASHIGRQ
DOYHWYQ) Z KLIFK FRXGSKDP RXUILCDGADOFRQAMRQ DG RSHDIY XV

( PHILQI LQGMY WHXG/P D DOHIHD LP SDRARXUDELOW VR I HH DM URYHXHI URP DOHINIQ)

7KHHDH@RXQIRP P HKRG/E\ Z KIFK RAUDGHWHIFTHIVP HDKUHADGYHMMIQ) HI HAYHHW $ VDUAKGVGHE. P HKRG/DHUWHI XD FUDMSDIGXHEE GlIHHW
DOYHMYHUFTHW - HFDQCRAQAD UDMZ W DOSRMEBIWWAKCRER LEDOWEEDB/AR P HDKUHDGYHWIQ) HIHRAMHH DOGWHHLY QR I XOUIQAM\WDAKHWEEGY Z W Z KK Z H
FKRRVH\R LOAD UDAZ LOEHWHWBEDLG/ XAP DAMD VHBRAMGE \WHP DNV R RAUDGYHMYHUFTHNV 7 KHIHLY DOR QR I XCLIQMAKDAKAK WG/ Z LALFFXUDAMD U GRAKH
WKHH I HAHHVR RXUDGYHMNQ) ) LDED  RAUCELON VR QM UDMZ LW \WMKCREILFDOWBIEDG/P D EHOP WGE ERKHP HILQ) Q7 VOQGWLLG SO |, | Z HIDORIQM DM
Z K WHWRKQRERI LFDDMIQELGY SH HIMGE. RXURTHQV RULL \WRVHP HKRGREI LHY DUHLEFRXUDM RAUUHYHHP D EHDGYHYHD DI HRAMG

2 XUI DLOUH\R FRQYGFHDGYHMYH YR WHEHQH IWR' RXU3 DQGR.D DG \KSSRUMGVHMFHFRX@E KO RAUBXMGQHN
2 XUCELOW R DMEPWIQG UABLQ DGYHWNAY DQG XGNP DAMD \RVHTRXUDGHWIQ) [QHQRY  G-BHIB/RQDQ® BHUR ITRRLY LGFOGQ)
T WHQ® BHUR OMMHIKRAYRQWH3 DGR DOG \KSSRUMGVHYLFH SOMEXDLO \WHQP EHUR OUMGHIKRAY DMIEXSEGIVR KLIK YDXHG-P RIUSKIEY
NHHELQ) STFHZ IW AKDQIHVIQWAKQRBI\ DG RXUFRP SHINRLY \RP HR' Z KIFK KDYHMLI QU LFDQA OHFHRYHAKHGAMMEXWRQR RXUSDQERIDISS

FRP SHIMY HI HARYHD | RUDGYHMMIQY Z W RMHUGRP LODQARQICHSURSAWDGVHYLFHY \KAK D/6SRM. * RRIG! ) CRHERRN DQG<RX7 XEH DV/Z HIDVRKHJ
P DUHAY) OGP HADRABW

GP ROMDAY WHIEOW R DGYHWHP HOMR WA \BLIHMG DXAHFH (FOGQQ) WHYDDHR P RELGIGI MICDGYHWQY

T HQXUQ WDAHZ DG RUP DVDQG DG SURGAVR | HIQIV DUH DAERAYH\R DGYHWHY DOG\WDAQYHRY P DI HP HMWE-AMRQYY \KAK D/FKDQIHAR DG G0G
IWHNHR  SURP LGHIAHDG X0 R DBAKDAZ HVALYHOUMHY GR QRAKDYHDQHI DIYHLP STRARQ MMMIHUKRXY DG
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$  DEBMY \WWKERRILVALIGEREGNWHASD R RUDG/

$ GHMYHYP D' GDYHXVI RUFRP SHAY DEMIDAYH/DADQ WP H ) DOUHVR G-P ROMDMVR DGYHMYHY\WHYDOHR RXUS DOERDVHYLFHZ RXG XA UHBAHGE\SHIBEQ)
B RURWR DGYHWHY Z KK Z RXGBKOP RAUHYHXHDIGEMQHN

, | ZHDUHXQDEGIR P DLOELQ RXUDGHMMQ) UHYHIXH RXUIHX@VR RSHIDIRQYZ L@EHDGHYHD Dl HAMG
,QREHMRHIHANHD P RHE HOXMHIKRAY Z HP XWALP RY REHAMQIV GHYHES FARP SHIQY DG SRGAWROMRY/
7 KH\XEWEQADCP DNRLMY R WHVREDDMMIQ) \R RXUS COER DVHYIFHRAXYRQP REGIGMAHY : HOHHIDIHGLQH | RIWAR FRQMXHVR FROYGRHDGYHMWAHYR WH
FOSCELOWAYOQG YDOHR P REBIAL MICDGYHWNQ) DOGWR GLUHPAIQLGRIDLQ) SRINROR \WHUDGYHMYQ) \SHIG R RXUDG \KSSRUMG 3D0CR DVHYLFH

: HER QRWAXUH® KDYHWHCELOW \RH | HRAYHD FEBMUHDP HDQQI XOKDUHR GFDCDXGER DEYHWMIQ) WHYHXH Z KK P D KDYHDQDGYHYHLP SCRARQRXUI XM
WAYHOH

&KDQIHAR P RAGIRSHDIY W WP VDQGERZVHYP D KIQGHJRXUDEL MW \R VHIDGYHMYIQ) DQGP DNHARKUMHFHY

© HXVHWKDB G ARP P RQGMFHLGHMVHYARDADHXQYHYOCLQWWH DGYHWMIQ) WRKGRBRI\ HARX WP \IXFK Dv$ SSBIV, GHWLHI RS GYHWHY DUDQERP GHYLFH
(G-ONHIDMIGHGE $ SSBRDXHVGHYIFH : HXVHWHHARP P RQGHYLFHIG-QIVIHYI RABIHAY  DOHWNIQ) HI HAWHIHWDQGP HDXUP HIVRUKH3 DOER D DEYH W)
EXMGHWDQG| RUCOERDVARQAP HUP DN SXERHY 7 KRHFRP P RQGHYLFHLGHQNHY HIEGIXVVR P DK DXAHFHY [FOGAQ) Z M VHRQG DOGWLLEG SO ADSIRVIGHY
DQGP HDXUHP HOAYHIERY DG HKOGRH 3 DQCRDV DG/HMMQ) BRI \FIP HONVZ [\ DEAMRIDOEN , QRXUSIRIUIP P DIF DGYHMMQ) BXMCHY Z HXVHFRP P ROLGHWNIHYIRU
\HYHIIOLP SRUBQNXCRIRDY \KFK DABIHIY) DOGEGAQ) : HDBRXVHFRP P RQGHYFHLGHONHYAR HYDODMWH\XFAHWR - RXUSDQERIDEDGG FRQMP HUP DUHNY) AP SILIQY

$ SSBI DvZ HODVP RELGIRSHIDMY \X WP DQGEURZ VHUSURVGHY KDYHLP SBP HIME SURSEWHDMUIA/DQG STIQAKDAP D DGYHYHD 1P STRARKUCELON \R XVH\KHH
FRP P RQLGHQWVIH Y DG CDBFRIAMGLOFRIGHANRD Z W WHHARP P RQLGHONVHYIQRXUSDYERIDEXMCHN

,| ZHIDIOR DFFXUDMD SLHARNDQGSD, P XVE FRP HA RURKMHUFRQAMAKDARXUS DQGRD OMCHYHIR  ZHP D | DORUHBIQH MY OXMHYDQG DMDANH
OIMHY

$ NH QL HHQWDIY | CRRUEHE HHYRXUS DOER DVHYLFHDQG RKHUP XME FRQMMBURYLGHYLY RAUDELOW \R SUHAFWP XME \WDARUDIMCHY/ Z L@HIR 7 KHH I HAYHHW
R RUSHIRID H5SD W HHDICY kP G-BHIB/ LOSOWRQRXUCELOI \R J DXHUDGG H | HAYHD DI0] HOLHIP RQVR OXMHIDBONGIHEDN © HPD GRW
FRQIXHVR EHVXFRHW XALQHDINAQ) OUNCHY VR RXUS DIERDVHYLFHVR JLYHDWKXP BV XS RAKXP BV GRZ QWR HIRXIK \RIVVR H | HAMHD SUHARWIQG\HBRAGHZ. DOGH LAY
\RQV , QOEAMRY RUEON R R | HIOMHNRIVIKDAKH  KDYHQRABUHRAM KHILGDOGLP SOVWDVHIHR QVARYHY G-SHIBY/RQRXUCELOM \R CFTXLUH DG CESURSUDMD
FDMRU HDBAMRDOAFNKDAZ L@TESHIOR RUKMHYAYHYHDQG DI VB 0 D) R RXUFRP SHIYRY PXUH® KDYH@LIHUP X\ME DG FROMMWDERIVKDDZ H
RIHJDGGWH P D BHP RUAH I HAYHLQSURVIAQ) WHUDIMNCHY/Z 1W DQCSSHIIQ OAMHH SHIHH

: HOORSURVIGHFRP H3. DG SRAFDIWARQAMARQ RXUBDQERDVHYLIFH DOGZ HWY VR SUHARWZ KDARXUDMMHY Z LOHMR. XMQ) WRKGRBI\ P LONRWHWKQRBI\ \WDW
Z HXHR IHHDMSHIRDT H3SD @WVIRUP XME 7 KHUMWDAZES® \R RAUCELON RVDIM RAUGKMHIATP XMEDOBM/DESO R FRP H3. - SREFDIVDQG RAHUARQAMAR DD
HYHQIUDAUH WQASDMEXDLD MGPHZ HER QR HAKDYH DV @LIHD COBVHANR AMIHUSUH HIHIAHY | RUFRP H3 - SRAFDV DG RMHUFRQIMADQG KDYHDAP DIBUFDEBI R \KFK
FRQMADY R SOHGR P XMF

2 XUCELOW \R SUHARAIQG VHBRWP XME FRP HA - SREFDWV DG RMHUFRQMAKDNRXUDAMHY HVR V1P SRVTQAWR\KHSHIHYHS YOOHR RAUBDQERIDVAYLIFHR

FRQUXP HY/DOGWHI DIOUHVR P DNHIFRXUDAM SUHARIRQY Z RXTS DGYHYHD T HANRXUCEL DY VR DIMEPADQG UABEQ\KEVAUEHY DG @MMHY LGRUDHOUMHIKRAY DG \HD
DOYHWIQ

5 WNV5 HDWQ) R/ O VDQG* RYHUGP HBCE HIXOWRYY

3UYDR DOGAMIVHRXUW @Y VOQGUHIXOMRQVP D KLQG-URXUDELOIWAR P DUNAARXUVHMEHY \HEDGHINQ) DQGLP SRH®I DOICEMMY

* HUFHYHD\XEWBRMICTP RXQAR SHIRDOEDDI URP \KLLE SO/ RO SXUKDHY DOG GWH/R QHZ. DOG SUH RZ QHG YHKLEBY DQG | URP QG CERVDMMHYAR RXU
VHYIFHY - HXVHMY SHYRGDOGEDBR P DUNHARXUNHYLFHY DGR HKDGPHRXUDGYHMNQ) EXMGHW 5 HIXDMRQ/ OOG REQ DARQYROWLLG SO ADDSIRVIGHYP D UAKIRARU
WOAHWHWLLE SDW @DBZ H
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UHRHYHRUWHP DQGHULQZ KIFK Z HXVHWKAK \WLLG SDW QDI 1 HARTANIGE XVHG-P RIUSKLE \HYLEHXVDIH SXUKDHKIMRLY DQGRKMHULG RIP DNRQIURP DG LERVIRU
OUMHYKURXI K LOMIRIRQYZ 1\ RXUSURGXAN DG VH.YLFHY DG FROMMRYHAMHLOMCHA) XUiHU Z HOQG\MLG SO XVHWIN.GQ) WRKQRBILHY LFOGQ) 2 FRRNHY DG
UHDMMGWHRKQRERI LHY \R KHS XV P DRI HDQGWEFN RAUGMHIAI QMIEANRQY Z [\ RAUMHYLFHY DQG GHIYHJUHBY DQADGYHWMICQ)

9 DURXVI HEHDODQGWEM QY VOQG UHIXDMRYY D/Z HODAKHOY VR [ RHIQMUMARIRY/ JRHOWHFRIBRAIRD XVH UHAQIRY WKOUQ) DOGVHRXUM R \WHSHYRDOEDW
ZHUFHYH 3UYTR JURXSVDQGIRYHGP HADAKRIMI/ KDYHLGRDIQI® VA HEWHZ D VIQZ KIFK FRP SOQHYARTDRNDIGE KDUHSHYRDOED DG Z HH SHAKAK VUMD
RIGRUDH $ IHE YIRDIRY/R @ VDG UH XDNRQ/ MY \R SUYTR DG SHIREOEEP D' H SRHXVAR SRAQMOITEMN P D BWNXUHXARH SHIGMIQ FDQAARAUFHY
LQUASRAQ) W DQGCH HYAQ) \KFK DIBI DR/ DG FDIP V/DQG FRXGBLOWHI XUAUH UAKXONQ GHI DIYHSXECAW DGDERWR FRILGHFHIOXVE, RANKEVFUEHY QIMHY
DOYHMYHY DQGRKHKLG SOMHY

3UYDR UHDWG QY VDG UHIXDNRYY \WKFK DAKHE DI RGDEROXP HUBUYCR $ PATQGWH( XURSHDD* HHIO DIF3URKAIRDS HIXDINRY DHHYRIQ) DOG\KEMAMR
SRMUDD Gl HICY [QMSUABNRY/ 9 CURXVI HEH DG MBI MDAYHDQG U XORY ERAH/DVZ HIDVI RUAIQGI MDYHOQG BIXDRY ERAH/P D H SDOGRAUHINRUHIRN
Q¥ OZ VUIDEQ SUYR DIGEBVHRXUM WHIAGP DY : HP D QRABHIQFRP SIDFHZ W DR \WHQZ O VDG UHIXDNRY/UHDAEQ) SUMTR

1H @7V CP HIEP HQM\R RUUH LQMSUHBIRQVR H 1Y O VDG FROMRMDOREM DARQY Dv'Z HIDYAKDQIHYLQRXUDKMHIH SHABNRQYDQGGHP DB/ UHIDEQ)
SUMTR DOGEBHRXUN P D QP IMRXUCELOW \R FRTDANINE XVHFRQMP HUGDD 5 HUMANRQY RQRXUCELAWN \R UHFH.YH FREBRADQG XVHFRQKP HICDBFRXG QP WRXUCELMWV \R
DMEPADQG UABIQ\KEVAUEHY DOG OMMHIAR RAUVHYLFH/ , QDEAWRD UAKIRNRQYRQRXUCELOM \R FRIPAAFAHW DQG SURFHW OAMIHUEDE RAR XVHRUIGVFBRHOMWHIADRU
SUR LOWVWDIZ HGHYHES XMQ) \KFK DB FRXG QP IWRXUCELAN VR P DNANRXUFRQMONDQG \VHYLEH/AR RXUSRMMODMMHY DQGR | HABL HAG DEHN Q) RSSRIMAAR RXU
DOYHMYHY HIFK R Z KUFK DUHLP SRUBQAR RUBMGHY , RUDHE B XDNRQR  SHYIRDOEDMU XM DARQ SUIANH/ DQG FRP SIDGHH DEP LQMADIRQ FRXGLGRUDHRXUFRWR
RSHIDARQRURKHZ NHDGYHYHD O HANRXUBXMGHN

&ROKP HJSIRARNRQ @7 VVDQG RXUI LOUHVR FARP SO Z W WHP FRX@ P DIHRXUBXMQHN

) HEHDCDQE WM FRQAP HUSIRMANRQ @Y.V XBV DQG U XOMRY/FRYHUGHI® DUDS-HWR RXUP DN HIRW 7 KHQDMHR RUBMGHN MUY XR H SHIG
LI QULFDQARRXURHARWY VR HQXUHWDARXUP CUNHIG) CRAYANYFRP SO Z W FRQMP HUSIRMANRQ@Y V' 7 KHHHIRWP D (RABHVKAFHMXODQGZ HP D KOYHVRH SHIG
HYHQIWDAMUUARXUAHYLORXUFRP SIOGFHH | RW

,Q1 RYHP EHU D1 HZ <RUN&RXWRXQGWDNRXUFDCFHIIMRQ SLIPNAHY YLRIDMG\KHE VP SBIP HAKDQWP UHTXLLAP HV | RAVKEVRUS\WRQ FOCRHIDANRQY LQWHI HEHIDO
5 HARUH2 QICHEKRSSHY&RQLGHTFHS PAG VDURKOR \WHERXUW/ILQAQIV Z HQRZ SHIP WL HZ <RINUMGHRNZ KR SXUKDHD\XEVRUSIRQ RQICHVR DOR FDJFHOKDV
EVAUSIWRQRQICH DFOGRHIAROP HAKDQWP \KDAZ HEHIHYHLY DABDWDY/HDX \R XVHDVWHP HERGWHFRQKP HIXVHG\R LQUDMWHVKEVRUSIRY , QDBAURY RKHJ
JRYHIP HUECDAKRUMEY KDYHFRP P HIRHG LQYHIM DARQYLOR RXUFRQUKP HUSIIRNHY [FOGQ) \WHP DOGHULQZ KIFK Z HDTBRZ FRQMP HYAR FOCRHOBWEVRUSIWRQAR RXU
\HYEHY

0 RA LFDIRQR FROKP HISIRMARQ @Y V LGFOAQ) O VIHINEQ) WHP DOGHIQZ KIFK FRQKP HY FDQ FOGRHCRXUVHYLFHYDY/Z HBDVGHAMRQVE, FRAWDG
DOP LQVADAYHDI HIAHYLQM SN \WHH@Y v FRXT@ KDYHDQDGYHYHLP SCRARQ RXUCELAM \R DAERATGE WABIQ\XEVFUEHY DG OAMHAR RANHYIFHY 7 KHIHFDQEHQR
DAXIFHWDAH. @F VRUBHIXDMRQY Z LORNAEHHIRME RUDEROMS SUHH MY @7 VRUHIXDIRQYZ LORAHP RUHUR® HJ RIFHSRAKDNRXURSHIRQYZ LAFRP SO Z W
DODSSOIFEGI@Y V Z KLFK FARXS KDYHDQDBYHYAHLP STRARQRXURSH.DINRQY DG | LDGROCFRIBURY

) DOUWHWRFRP SO ZIW ) && WHIXIWLHP HQWFRX@ EP DIHRXUBXMOHW

: HKRT) && CFHQAYDQE DARRU] DARQAR RSHIDMFRP P HADODAMMDMUDER VHYLFH/IQWHS QUMG 6\ LOFOGQ) VDAMDAY \MUHMDO-S-DMY DG UHDAG
DXRRU] DINRQY 7 KH) && JHHIDTD JUDQVOEHMAYDQG DR DIRQYI RUDIIL HBWP $ GRRXIK Z HH SHANRXUGEHQAY DG DARRU) DNRQAR EHUHIHZ HELQWHR A FRAUIH
XSROWHUH SILDARY \WHHFDQEH QR DRKUIFHWDWLY Z LAEHWHFDH $ Q DALIGP HMWRMDQIHUR FRQUROR DQ R RXU) &8& QFHQAVRUDAKRU DIRQYP XWAEHCBSURYHG
IQDGYDGFHE: \WH) &&

7KHRSHDIROR RAUNDMIDMUDGER W WP VIV AKEMAMR LI QU LFDQABIXDIRQE, \KH) && XQEHUDAKRINY JUDQME\WURXI K WWHERP P XQFDIRQ/S PR DOGUHDMG
IHHIODY :© HOWHUATXUWG [P RY RAHAQIV VR RSHIDMRQD Z MMOQVGHALLHG | BNXHARY \R ARR ACDMRXUNDMDAMUDER VHYLFH/Z W DER W WP VRSHDI) LQWH\P H
WWQYHR 1 WNXHIAHYIQGHIKERUQ) FRXQUH/ DQG\R FRRECDMRXUFRP P XQEDNRQY QAR RAUNDMIMYZ 1\ REHA WP VKDARSHIDMIQWH\LP HI BWNXHR DG

1 RIFRP SIDFHE XVZ W WMHHUANXULHP HOVRURKHUFRQBMRQYRUZ [\K RIHUDSSTAE®H) &8 WXGV DG U XDMWNRQY FRXTGS UKD LGH/ DEAMRIDOTFHIHARQAURY/
QFHQHUAYRADARQ RURKHUGHMP HQBD) &8 CRNRYY 7 KHIHLYCR IXOLIQM
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WD/ RV Z LR RAI WHWEIMAY [P HZ RINJRYHQQ) RAUHYLFH/ RAKDARH) && Z LR RAI\ [WIXBV DG UHIXTIRQYLQDP DUHADZ RXT KDYHDQOEYHYH
[P SCANRQRXURSH.DIRY/

: HP D 1DFH@Z \XIW LOPXUCBEON RUNK T HIUHSXWBANRCDCKDUP  DVD UIRXOR FROMWEXEDKHSRUP DGHDYDLOERIWURXIK RXUVHMAH

7KH@DMHR RUBXMCHVFRXGH SRHXV\R FDIP VRUSXECE FUMANP UHIMAGR GH CP DARY LEBI DOFRQMAP MQ RIP DNRQ DG ARQMNHIXTMRY : HARXTGBLGRXU
FRUWLOQ/HIM DAY DOGGHHBQ) DY \WAK FOIP V , QOGAWRY \RP HWENHKRTHYP D GVDIUHHZ LW \KLLG SOV FROMMBLRYG-GRURKI K RAUMHYLFHY DOGGHI DYHSYXETE
FUMAVP R KLY FROMVRX@ P DJHRXUU-SXBNRQ DOG ELDQGY |, | Z HIGRXUP DMUDCFRWY QCELMWY RUGH DYHFRQMP HUBTRMRQDY/DUAKXOR \WHHRAXUWHFH RXU
BEXMCHW | L.CDGADCARQAURQ DG RSHDIY KOV ARXG EHDGYHYHD 1P STRMG

, GRUDMQ] LOMHMDQGH SHRBANRQYUHIDUEQ) \KWBLQDEBEXMOHNSDRANHYE!. RXUYDURXYMEN-KRTH.Y DQG UHDME UHSRINY) REQIDMRQVP D H SRHXVAR SRMNO
QAN LORHDVHG FRIV UHSX\BAMRCDCKDLP DQGRKHUDGYHIHH I HAW

, QUAFHA HOLY WHHKDY BHHKHI KIMIHG LOMHWURP JRYHEP HOV B XDRLY QMR HP SR HAY PR HY DG RKHIMEN-KRTHY RQVXWELCTELAM P DAKLY
\RP HIP H/FDIDG: ( 6+ * P DMLY  LGFOQQ) RIP DMAKDIHOQG JUHHKRAHJI DVHP MRQY KXP DQFCBMICP DCDIHP HAVR EHYHRXUMY FROMMP REHIDARY GYHIW DQG
LGFOMRQ DG KXP DRDYGAYLOWKW 2 XUU-SRM DOGAVFBRKUAVIQUASRQHRWWHHH SHRABINRD/P D UHTXUUH DEAMRIDO Q/HIY HOVDQG UBRMY SURFHIHY LONRGEH
DEAURDCARP SIDGFHUM DG G-BHGLO SOWRQWLLEG SOV SHURLP DIFHRUCDBWDAY RANCGHRXUFRQIRD'5 HDMGLQMDAYH/ DOGLP SBP HOBMROR WHHIQUWDIYH/ DOR
LQYRYHUMWY DG XQFHMEQN DG Z HFDQGRAI XOUDQMHWDVZ HZ L@P ENHSURI UAW DI LQMRUCFKLEYHDQ. \MWBLCEEL QN UHIWMG REVMRALYH/KDIZ HKDYHDQQRXGHHGRUP D
DORXGFHLOWHI XU ) XUWHIP RUH P RIHUHAHQ® G HHAXEN-KRTHIURXSV DQG\WHI HEH.DOI RYH.CP HYWDYH DGYRFDMS A YHIHOVRUFRQQRNY  YIHZ VRQ( 6% P DY
Z KIFK [GRBDAARHUMWDAIY CAMRY RUDANWHBR Z W ASHRAR( 6% P DIWLYZ LOEHSHIHYHGXQ DYRIED B AHMBQWEN-KRTHY , QOEARY DIURZ IQ) QP BHUR
8 6 WIM/KDYHHIRMG RUSURSRHE? DQWV( 6%~ RUP DQIVAYHMW HIXW DOGLGFOMRY SRIAHY GIMDMRY LQWDRYH/RUMMHG UHDMG GI DORIQRQYY DGKDHHIDIHGLO
DM QMDIRQUIDEQ) ( 6* P DMLY 6XFK RAFRP H/FRXGGHIDAYHD 1P STRARUBXMCHW | LCDGADCARQAURY IAXWR RSHIDIRYY DOGFDK IBZV $Q IDOWH RJ
SHFHYHS I DOUH \R I XORHURXULQMDAYHY DEKHHVR SXECE WIAP HOV FRP SO Z W | HEHDCRUMBM\WELCDEL QW @Y VOQG W XDNRQY RUP HAMYROLQ) DG YOUHGWIN-KRTHJ

H SHRBINRQY DQG DB/ FRYXCB UAXKOVQ GO DODQG U XORY  SURFHHAQIVDI LAY DQG DEYHIHD O HAWRXUBXMGHN UHBXIMRY | LCDGADCAROGMRY DG RSHDIRV UKV
5 WS WRADMGZ W' DIBDQG &\ EHIHRXUW DQG WH3 LRMAARQ R & RQUKP HJ, QI RLP DIRQ

,| ZHIDIOR SIRAPARHVHRXUNW R SHYRQDAQ RP DINRQ DERXVRXUPXWRP HY/ Z HFRX@S EHVKEMAMR FRW® JRYH.QP HINY RUAHP HOADRNRQYDQG SUYDM QM DINRQ DG
RXUUHBXVBANRQ FRX@S\KI | HJ

7KHDMHR RUBXMGHWIQRYHAKHUFHSWIQGWRIDHR  SHYRDOQ RIP DIRQCERWRUNEVRFUIEHY DG OMMHYIGFOAQ) LOVRP HFDHY/ FUAWIGG-EWDSG
IQRP DIRY : HKDYHDSUIRIUP LQSOFHR GHARNDQE UASRIG\R OBVHRXULN LGAGHRN + RZ HYHU WHWRKQTXHY XVHG VR I DO XCDARR H5DFFHAAR OBV P VDU
FROMIQ® HYRVLQ) DQGP D QRAEHGHMAWNG I RUBRQY SHIRG/R WP H : HP D BHXQTEGIVR DQMASDMRUSUHYHIAXCDKRL HE CFRHAVAR COBISHIBQQ) \R RXUPOMEP HY
(FOQAQ) RMHEWDLE D06 G-EWDLGLQ RUP DIRQ DG RMHUSHIRIDD LGHINVICEBILQ RP DARD 2 XUHYIFHY Z KUK DUHVKSSRIMGE, RXURZ QM WP VOQG\WRHR \KILG SOV
YHIERY FRXT EH\KEMPAR FRP SX\WUP DCZ DuH DG DMEANY Dv'Z HID/AR FDBMURSKLE HYHQV \MAK DVI LAY | RO KXUFDGHY RARIDERY D R Z KIFK FRXG GOG\R M WP
LQMUXSIWRYY GHD V RUMERZ Q/ FDAQ) BWR FUMFDOCDBRUMHXCDAKRU] H5 DR AR SHIRDD LGHONICEGILG RIP DIRY

,| DQOAMDCRUSHIAHYHSEIRK R VHRXUMY RAPXYRQRXUM WP VRUD YHIERUVA PV Z HARX@S EHH SRHGVR FRM® JRYHICP HOAHQ RUAHP HOATRRQY DG SUYDAM
@ DIRQ DG RU-SXBNRQFRXG\K | HJ: HP D DOR EHUANXUHGWR H SHIG W QU LFDQABRXUAHVVR DEAHM\MHHSUREGP V LFOXAQ) QRIVLEDNRQXQEHUYDURXY CDUSUYTR
W XDIRY/ DOGRXURSHIDIY BAXOVARXG\K | HJ , QDEAMRY RANKEVFUEHY DG OAMHY Dv'Z HIDY SRMMITAXWEP HY FRXG GVHFRQ LGHFHIQRXUDELOMW R SURAAARHU
SHYRIDOQ RUP DIRY Z KIFK FRXG FDXVHWHP R AVARQIH RUI RMIRWHXVHR RANHYIFHY 7 KIVERWR FRALGHFHZ RXGOOR KO RXUH | RIW\R DMERADQG UABQ
DOYHMYHY DQG\R RBBQ SHIRIDOQ RUP DIRDI URP WLLG SOMY DG XQDAKRU] HEDAFHAAR RXUSIRIUP P 1Q) Z RXG SRMNID FUDMOGAWRDOR DOV H SHOHZ W QR
FRUASRIAQ) BYHMH 6XFK HYHQVFRX@S DEYHYHD O HAMRXUUAKXAVR RSHIDARY/ ) XUWHUWHFRWR P DQBIQQ) DEHNOMSIRMURQDIDQXMKAK \WUDNVDAKH. GHYHES
LOWKHI XMUH RUDV®I DOUHNXLHP HOVUHIDMG\R COBVHRXUMY [GRBDH FRXGEHP DMIDD

, QOEAWRY KOUEZ DUH \R\& DUH RUCSSIFDARDY Z HGHYHBES RUSURRXUHI URP \MLGSOMVP D FRQEIQGH HAVIQGHLIQRUP DX CRMUHRURKHUSUREGP VAKDFRXT
XCH SHRAMID FRP SURP VHLQ RUP DARQVHRXUMY 8 QDAKRU] HESOMVP D DR DARP SR JOLQCAFHIMAR RXUM WP VRUI CAOMY RAMRHR \MUGSOMHVZ W Z KRR Z HAR
EXMCHW WURXIK [ UDXG WENHY
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RURNHJRP VR GFHW. HP D QRAEHIEGIRHIHALYHD FRQANROKHX@DXKRU] HSCAMRQVR \WILGSDWWYZ KRP D' KDYHCFFAW\R\WWH@WZ HFRGBRW

7R @M Z HOHQRALZ DHWDAZ HKDYHKDG DM QU LEDQAR. EHJDMIAN RUELHIFK WD/KDY KOG DP DMUDCLP SCRARQRXUBXMCHNRUMKXOVR RSHIDIRYY : HKDYH
LP SBP HIMG\ AP VDG SURFHAHVLQMGHG\R VHRXUHRXULG RUP DMRQWAKGRERI\ W MIRP VDG SUAYHYK QDR H3 CFFHWAR RUGWR VHQMYH FRQ LGHCDG SHYRIO
W LFOAQ WIRIK WHXVHR HIRY SIRQ DG DAKHWFDIROWAKQRRILHY $ GAWRIDD Z HKDYHLGFUDHERXUP RMRUIGY FOSCEMEAR HKOGFHH® GHARNRQDG\P HY
UAGROHVR SRMADOHRXUMY DGR DIHY/

+ RZ HYHU\WHR EHOVHRXURY P HDXUAYZ HKDYHLP SBP HQMGP D QRAEHVK | LAHQAR SUHYHQNDDSRMEGI DMFNVDQGP D EHYXTHIEGWRKIFNG) HP SBR HHHURU
WDQRP DAIANY P DOHDOGRH W WP HURU | DXEV SDAZ RGP DR HP HQMRADCHILGHHIQ) RURKHULLIBI XTUMY ) XUWH \WHGHYHBSP HQADQGP DQMIGRHR WHHP HDXUY
DUHFRW® DOGUHNUHRYIRQ) P RARLIQ) DGXSANY DAMKCREILH/FKDQIHDOGH | RIWAR RYHIFRP HVHRXUN P HDKUYEHARP HIGRBDIQI® \RSKIFDMG

* HXVHDUNLADAQMIDIHIFHLQ RAUBXMGHW DQGRKDIBQIHYZ MK SURSHD P DQDILQ) WXVHFRXG LRGN UHSX\BAMRDCKDLP  ARP SHIMWHKDUP  DQGGIDOIDEMY DOG
DOHIHD DI HAWRXULHXAVR RSHDIRQY

© HLGFRSR DM YDURXY OMWYIADOQMMIHEIH 3$,” \ROMRQVLOR RXUGLI MIOLG UDKKRAMH VHYLFHY R 1 HIQIV DG DM/ DG \WWHH CESTFDIRQY DHEHRP LQ)
[P SRUIQAQRXURSHIMRY : HKDYHIHHICBRIFH/ W DLAQ) WHXVHR $, STMRIP VIQRUBMGHNDGGVHNR P RARUMHXVHR $, EDJHG CESTFDMRQ/KURXI KRARXU
HMSUMA + RZ HYHU \XFK P HDXUAVP D QRAHTP LCDMWHUMNY HIAG\R WHXVHR $ , LQRUBMGHN $ GAMRID Ll WHFRQMIMIEDOVH/ VHIFK UAKOVRUUWHRP P HIEDIRQY
WDV$ , CESTFDIRQY DMMWAQSURGAQ) DUH RUDHDIDIHE\R EH GH LFHOMTARXDM BDHERUQYIRDMROR \KLG SOMALQMIBRAMICSURSHIV WKW RUBMCHN W-EXBIRQ
ILCDCADCARQAURY DG UAKAVR RSHIDNRQYFRXG EHDGYHYHD Ol HRAKMG

7KHXHR $, DSSTFDNRQ/P D UAXOVOR EHYHRXUMN LGAGHOMKDAP STFDMWHSHYREDOEER FROXP HY $ Q. \WAK A BHYHRXUMY LGAGHWUHDAMVR RAUXVHR $
DESTFDNRQYFRX@S DEYHYHD 0 HARXUB EXBMRQ DG UAKXAVR RSHIDIRYY $ , DOR SUAHQVHP HILQ) HKMFDOMMHY VKK DARHSURSHUXVHR FRS WKWGP DMIDY WS ,
DSSOFDMRYY DQGL RAUXVHR $, BHFRP HVARQURYHMDDZ HP D H SHIHFHEDQGRMSXBIRDCKOP  ARP SHIMYHKDWP  RUGIDOICEMN 7 KHWBLGHROWROR $,
(FOQAQ) \WHIRYHIP HFOMHIXDMNROR $,  Z LAHNXUHVLIQULEDOABRXUFHAR GHYHBS \WMNIQGP DQEQRUSDIRP R IHIQIV HYLIFH/ DOG! HOMBR KHS XVLP SBP HQW
$, LODP DQCHMDP LQP 1] HVXQQMIGS KOWP | XAP SCRV

5 HIXOWRY/WHDMG\RS , P D DORLP SRHRQXVAHYSIQREQI DNRQY DG FRIVUADMG\R P RQRLG) DOGARP SIDGFH 5 HIXMALY DUHLGRUDMQ) \FOME DOGFRUGHIY
DOGLOVRP HFDHVHIRMY UIXDMROR WHXVHR $, LFOAQ) BIDAEQ) WHXHR ) @B AQHFHR @BVHVOGGRHIIKAR @BYHXRY 7KHXHR $, B XvDXG
RKHYP D UHTXUUHARP SIDQFHZ LW GI DCDQGUHXDRY WP HZ RIMAKDADHCRNX® GHYHBSHGRAMMG DQGZ HP D | CRH@M DARQ DG B XDRY CRNRY/UHIMG\R RUXH
RS,

2 XUFRP SHYRYRURKHOKLG SOMHVP D LGFRISRIDMS , LORWHUSIRGANDQGRSHDNRQYP RIHTXIEND RUP RIHVKAFHM X@ \KDQXV Z KUK FRX@SLP SURXUCELAW
R FRP SHMH [ HARYHD DQGOGYHYHD O HAWRXUAKXAVR RSHIDNRY/

, QMIXSWRQ RUI OIOXHR RXULQI RUP DARQWRKQRBI\ DQGARP P XQUFDMRQVM WP VARXESLP SDIUWHGHIVHY R RUVHIYFHDQG KD RXUBXMCHW

© HUHD RQRXURZ QWX WP VDG VP VR \KLLG SOV YHIERYW VR HIEGNXEVAUEHY DOG QAMHYVR CFFHWRAUSDQERIDOG6LLXY, 0 \HYIFH/IQDG-SHITEGIDWG
HILFHQAP DQQHUS$ Q GHIUDEDARQLOWHTXDIW RUDD 1 D0UH R RXUM WP VARX@S UHBXFH RXUUHYHA FDAHXVAR GRHPXWRP HY DG AP DIHRUBEIDG/ $ GRRXIK ZH
KDYHLP SBP HQME SRR/ G GHGR P DQEIQWHDDMAMY R \KHIQ RP DIRQWAKGREI\ DOGVHYLFHGHDYHY \X WP VZ HUHD RQDQGP MIDMWHKDP R D XCGBDQQHS
LQMUXSWRYY Z HADQCRATQIASDMDTHHMODMY © HRAFDMREDD H SHIHHXCEDQHE R H/RAMKQEDOAL LEXAWY . HARXGDORH SHIHFHRWR @BRISIRFHAQ)
FOSCELOWAY Z KLFK FRXTS FDAVHXVAR GAHPXWRP HY DG FRXGEKOLP . RXUU-BXBIRQDQGRSHDIY) AKXV

© HUHD ROLQMIION WP VOQGH WACDO WP VP DQECHGE P DX CRMUHY GMMEXRLY DQGVHYLFHSURYLGHYARVENH | XOLEDQG KOQBBIFXARP HNHYEHUATXHW
DOGKRIWAHMHQRUICHOAY $ Q- LOMUXSWRORUI DOUHR - RAULQMCDORUH WWLIDOW WP VARXTS SUHYHAXVI URP VHYLALQ) PXRP HY RUFDAVHEBAR EHXQQMINRD
AVFRHE 2 XIVHYFKDYHH SHIHHG DQGZ HH SHAMEHP VR FRQIMXHR H SHIHFH SHIRAF VHYIFHIQMUIXSWRQY/DQGCHD) VIQYRVQ) RXURZ QM WP VOQGWRHR RXU
YHIRY

2 XUGDB AHQMY DQGRXULQ RP DMRQWRKGRBI\ DOGFRP P XQEDNRQ/AX WP VDU YXQHIEGIVR AP DI HRUQMUXSWRO! URP COMDOGVDXMY P DIFLRXVDAFNY 1LUH
SRZ HUGRW WBFRP P XQFDIRQYI LOUY FRP SXAAUYLUVHYRURKHUDIP SMEKDLP RAUM WPV 7 KHRAPXAUMHIAHR 0Q R \WHHHYHQIVFRXE UAXONOQLOMIXSINRQ/LORXU
\HYLFH/ DG XQDAKRU] HEOARHW
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R RUDSMDNROR  \WHFRQMNIGE GO FRQBEGHE RQRXUM AP \VDOGWDARHVH\RLLG SOV YHIERY WRUH DG GHIVHURQRXUEHKDD

" P DJHRULQMIXSINRQ\R DB FHOMY DG LQ RP DRQWHAKGRRI\ DOGARP P XQFDIR)YFHOMYFRXGH SRHXVAR COBEWRUP DOSXOMRY AVXSIROR VHYLFH
P RGHEY DQGUEXEMRDOEP DIHY AR SHMYHQMDGYDQE HOGE W QU LFDQAGRSDHVIQFRP SCOGRHFRWVDNG FRAVR LP SURYHWHVHRXUMWY DQGUAIAHR. R RXUFRP SXMJ
APV 7 KHARP SURP MHR  SHYRQDD FRQLGHIMICRUSURSUHEY LG RUP DINRQFRX@S DOR VKEMXVAR B DOICELMN RUBIXDRY CRMRQXQEHUHYRQ) A EHYHXUNWY DB
SIRMANRQOQGSUYIR. @7 VDG UHIXDIR/HIPKMGE \WHS 6 | HEHDOD0E WIMJIRYHGP HOVRURKH RHIQMUMGRNRQ/RUE. YOURXYUHIXDRY RUDQ] DERY/ $ VDUAKIV
RXUCELOM \R FRIGANRXUBXMCHN DO RAUUHKXAVR  RSHIDNRQYP LIKWEHDGHYHD DI HAMG

5 M\V$ WRADMG Z IWK & HIRLQ , QMIBRMDCB URSHIWV 5 LIKW

5 CBLG\MAKQREI LFDODQGLOGAMA . FKDQIHYDQGQHZ. HOADQWFRXEE DGYHIHD LB SDRARXUMHMFHY

7 KHDXGAR HOMMELCP HQACQGAY LV FKOLIAM] HGE\ WS GWAKGRBILFDOFKOQIH | UHNXHMBUIRGANDOG | HDMUHLQCRYDARQY FKOQ) HYLQPXWRP HUUBTXLUAP HQWDOG
H SHABIRQY HYRYLQ) WIEG/ DG Q. HMBONVR [ HIQ) SIRGANVCIEHYFHY || Z HOHXQEEGIVR NH-E STFHZ WWWHHAKOQHY RAUBMCHNVP D QRAKFRHHG 3UIRGEW
XUQ) G \WAKGRBILHY/FRXTS P CNHRXUMHYLFH/ B FRP SHMYHLQWHP DUNASDFH

7KHP DINHNVRUP XVE W KWL FKDQILQ) DOGLYAKEMRAR LI QU LFDQAXGRHIBIQIY

© HP XWP DQBIQP XMF SURIUP P Q) UR DOV DUDQIHP HQVZ W DQGSD GFHQHIHAAR RZ GHYR WKWIQP XD RIWIQREHAM RSHDMRXUHYFHY
7WEMWRID %0 , $6&$3 6(6$& OQG* 0 5 KDYHQHIRMDMS| ROKHHFRS, WKWWHY FRIBAMGUR DINYDQGAMMEXMEWHP RVRQIZ UMY DQGP XUE SEDKHY 7KHH
WIEMWRDCOUDQI HP HQNVOUHRKDQILQ) 7 KHIUFMUQ) R \WHWDEMRDOX WP | RUCFHMQ) WIKWLQP XMFDCY RIWP D KDYHML QU LFDQWARQHTNXHIFHAR RAUBXMCHY
(FOQAQ) LRHDIQ) CFHMQ) FRIWDQGUHAQ) \WHDYDOEMNV R FHYIQSHH/I RUXVHRQRXUHYFHY

8 QEHNHS QUG 6\BIM/& RS\ LKV FAZ HOBRP XWBD UR DEMAR FRS, WIKWRZ CHYR \RXQG UHFRAQIVI RMHSHIRP DFHR WK \RXQG UFRAEQIVRQRXU
BLLXY 0 VHYLFH 7KRHUR DOV UDAVP D EHHXBEQAKHG\WURKIK GHIRADARQRU UL GHIRMDNRQLY XQXFFHAMXOE WHERS, WKVG R DIV %ROG 2 ZHYR FRS, WKWIQWRXQG
UHFRAQVKDHPWDME6RXQY [ FKOQIH DQRUDY] DARQZ KLFK QH RMDMYQFHMY DG FRIDAN DG GMUEXM/UR DIVRQEHKDD R UHFRUGFRP SOQHYDOGSHIRP Q) DYV
6RXQY [ ADQIHLYH HP SWR WM URP FHUEIQS 6 COMKWADY VOQGH HAMA/MIQU LFDQAP DINHNGRZ HUQWHIFHMQ) R \RXQGUFREAQIV 8 QGHAKHWMP VR WH
&RS WKV R DWW %ROGVH MY GHAMRQIRYHOQ) \RXQGUHFREAQ) UR DOWYI RADMDMWGR Z HOHUWANXUWG\RSD DUR DBV EDHGERQRXUIURW UYHKHY DARADMG

Z W RANDMIMUDARVHYLFH \KEVRAR FHWSIOH FOMRY/ R SHA HOMARXIK ' HAHP BHU $ SURFHHEQ) \R GHMP LHVRXQGUHFRIEQ) LR DIWYI RADMIDM
WDER | RMHSHIRGEHILQQQ) - DO DGHEQ " HAHPEH KDVEHQQRIA-G

$ VAVPWHGIERHX@EHMHBIRD, WP 90MGHN+ &RS, WKWAR3URIUP P LQJ + 6RXQG5 HRAEQIV 1Q- DM WH&5 % FRP P HIRHG DUDM\VFNGY
SURHHAQ) FRYHUIQ) WHWEMARY CEHHI RUGRQ LQMIRRYHWUP LQJ VHLYLFHYI RAKHSHIRG | URP - DO WRAIK' HHP BHU

6LIQU LFDQAFHDHVIQUR DOV UWDMYP D' P DMIDD LP SCRARXUBXMHN RSHIDMY URXOV DG LA DCFRQAMRQ
2 XU3 DQARD VHMAH/G-BHIGXSRQP DIQEIQQ) FRP SB] TRHWYZ W FRS\ W KWRZ CHY/ DQG\WWIHHCRHMHY FRQEBLQ RCHRXV\MLP V

3OERDKDVAWRNFHOHDIUHP HWZ WP 0Q VRXQGUHFREQ) FRS, WKWIGEP XM RN FRS, UIKWRZ GHY 7 KHHDIUH-P HONJUDQAKVH U KV RSHIDAM3DQERD
3UP P DGDEGLQMIRRYHI HDMUY \IKFK D/UHED V DEAURDONSVOGRIQHSD R 300ER DV DG \WSSRUMG VHLYLFHOQG\R 300ERD30V

7KHHRERP [F WP VR WHHGAUHRIFHQAY DHRGHIRXY DQG.J UDQARH ORHR Y EURDG UL KWRYHAWH 3 DOGRDVHYLFHY $ VDUAKOWR WHHWLPV Z HP D QRAEHCEGIR
SUR MIE® RSHDM\KH3 DEERDVHYEHY + RZ HYHUWHHRGRP IF WP VR \WHHGALHAIFHQAVP D EHE P DAY JLYHOWHUDAYSOGE. 30ERDVARP SHARY &RP SHIMRQIRU
SOQERDVVHYLFH/DUASUP DUO RIHIGE HUMHAKDABIRYLGHP XME DQGHMYSIGP HONVHYIFHYD/D\P DOSOWR DOUIHUBMCHN \KFK Dv$ SSB1 * RRIG! $ P [ RQDGG
<RX7XEH 7 KHHFRP SHIYRLY KDYH\KHCELOW \R BHDWHHRHIRXVHARGRP L SURYIMRQ/AR DP XFK JUDAUH WQAKDQRXUSDERDEXMHY © HKDHQRAEHHDEGIR GHIRIDM
RURBIIQ®Z HUUR DOV UDAW XQGHAHHAURARHQAY

7KRHAUWHWIFHQH/DHARP SB] : HP D QRAEHIQARP SIORHZ W \WHWLP VR \WHHORHQHY Z KIFK FRXG WX AOWQWHERWR \RP HRUDOR \WHHCRHQHY DG \WRP H
RUDOR WHWKWWH FRQH 6P LOW® P DR R WHHCRHQH/SIRYIGHWDNV
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L WHIFHQRUBRH/ W KWLQDSRWROR WHFRQAMMIFHOHE XQEHMHDI B HOMKDVRQMP D EHUP RYHGIURP \WHAFHQHJIRQ) IRZ OG

| 30QCRDI OW\R P DQEQ\WHHGLHWIFHRAY RUL WKWAR FHYEIQP XUF Z HIHQR GBQ HUDYD.OEBI XQGEHMHHOAHQAY WHDZ HP D KDYH\R WP RYHWHDH HANG
P XVFIURP 3DQERIDVVHYLFHY RUGVARQIXH FHYBQLQMIRRYHI HDMBYI RAKAK P XME DG WP LIKWEHFRP HARP P HIADD P SUIRNFDO RUXVAR RSHDM3DERD3 WP P
30QERD30VRUAHMIQ! HDMBVR RAUDGYHMMIQ) \XSSRIMGVHYIFH $Q R WHHRAPUWHIAHYFRX@S KDYHDQDGHYHH | HFRWRQRXUBXMGHW [ LDGADCFRQAURQ DG HXAVR
RSHIMRQY/

6HHICR \WHHAUPADFHAY DBR LGFOCHSURYIMRQY UHIMAGAR WH\MP VR WRVHDI UHHP HOWUHIDAYHWR RMHUFRQMMFHOMQ) DUDQIHP HON Z KIFK DUHFRP P RQD
UH HUHG\R Dv2 P RIVDYRIMHGQDIRG FIXVHY 7 KRHSURYIMRQYKDYHFDAHS DOGP D LQWHI XMUHFDXAH RXUSD P HWXQEHMRHDI UHHP HOMR HADDM\KEWERND |, Q
DOAURY 6RXQY [ AKOH P I WHFRGOEHY P XMF SEDKHYDGSHIRP 1QI UWKWRLI DG DNRQYKDYHWHUI KVWR DXAWRXULR DOV SO P HQV DQG\WHHDXAWR WRUAKDV
LQAVSXWYRYHIZ KHKHUZ HKDYHSOGWHSURSHUIP RXQN $ VDUAKOR \KFK DXAW Z HFRXG EHUHNXUHG\R SO DBAWRDIEP RXQNV DXAWHH/ DQGLQMMMRUSHIDIWY DG
\WHIP RXQNLQYRYHS FRXTGS DGYHYHD O HAWRXUBXMQHN | LDCADCFROBMWRDQG UAXWR RSHDIRYY

7 KHHLY R I XOIQM\KDAHHALUHIFHQAY Z LAEHUHIHZ HELOWHI XMUH ROKDAKAK QFHAYZ LOEHDYDOEGI RQWHHRGRP LE WP VDARADAG Z W WH XU
QHQAY | Z HOHXCTEGIVR VHRXUHDOG P CLQEQ QUHRANDFHAYI RAKHULI KWAR SURYLGHP XUF RQRXUS DGR DVHYLFH/ ROWLP VAP [DIVRWRAHXQE-URXUPXUBAALHAW
QFHQHY RXUFRQAMVRIVFRX@S UNHDQG DBHYHD T HAWRXUBXMCHW | LODGADCARQBUMRQ DG HXAVR  RSHIDMRY/

) DLOUHVR SIRAANRXULQIMIBRMOOSURSH IV RUCRMRQVE! \WLLG SDUNA/AR HY RUAHWHULQMIBRYDCELRSHIV W KWFRXEEVKEWEQMDID KDL RXUBXMGQHWDQGRSH.DMY
UHXV

" HYHBSP HWR RAUM VP VKDY G-BHIEHE XSRQWHLQMBRMOOSURSHW \WDIZ HKDYHGHYHESHG DvZ HODVIQMIBRXDOSURSHIW QFHOHG T URP \KLLG SO |, | \WH
LQMIBRXDOSURSHIV \WDAZ HKDYHGHYHBSHG RUXVHLY QRAIGXOMD SURMARG RNHYZ IMEHSHP WWGWR OGP D GSIFDMSRMR/R RXUM WP VRUVHYLEHYZ WKRXW
ACEOY , QOEAWRY RKHYP D AKOIBIH LQYDIEDM UHIGHUXGH RUHIEGIRUALXP YHARXULQMIBRXDOSURSHW WKW SDMIVRUH MY QFHQH/RUZ HP D 1CFH
\LIQI LFOQABI DOFRWVLQFROGHAIRQZ W GH HIAQ) DIGHI RUAQ) \WRHLQABRXDOSURSHW WKW 6RP HR WHNGRZ. KRZ DQG\WAKQRER)\ Z HKDYHGHYHBSHS DOGSTRWR
GHHBS VQRARZ QRUZIAIVEH FRYHIGE 8 6 SDMIVRMDCHVHFUBUIRARIRYY 7 UDGHVHFUHABIRMANRQ DG FROMPXDCD) UHP HOVP D GRABURYLGH DEHNXOMSURMANRD
L WHHLYDQ XQDAMRU HGXVHRUGVRBRAKUH 7 KHEWR GHRRADL \MKQRERI LHYFRXEB UHTXLLH XVAR WEIDAMMKQREI LHVR . BZ HUTXDIW SHIRP DOFHWEEG/ DAVBDMI
FRIWRURQDGHD) HGEDLY Z KIFK FRXGSKDP XV

2 \WHUSOMVP D KDYHSDMOVRUSHIAQ) SOMATSSIFDARYY Z KUK Z LOAUP DXUHLQR SDMIVRULQMMRQAKDAP D EGFN RUSXWEP IWRQRXUCELOM \R RSHIDMRXU
WP RUCFHQHRXUMKGRBILHY : HP D KDYHVR BARYMR QA DNRQVR HJ RIFHRXULLI KW XQEHUGAHQH DI UHHP HOVRUR GHAMP LCHWHVARSHDOG YDIAW R RAHUSDUNA]
SURSUHEY WKWIQ\KH\KEMAN DWUR WRHOAHQAY 7KWVP D EHH SHOLYHDQGZ HP D RAVKAFHHGLOOD VKK GMDIRY

7KUGSDMA/P D DAVHWADP VRUBLIQ) \}WD) CLQWAKYI RUSDAMMMDEHP DN RUFRS) WIKWG UQIHP HIAVRUI RURKHULQ UQIHP HWRUP WMOSSURSUDIROR LOMIBRMID
SURSHW WKW $ Q \XFK QM DARQFRXGEHFRW®  AYHWRXUH I RIWIURP. RXUBXMCHN \KEMPAXVAR \LI QL LFDQAMCELOMNA/AR LG SO BDXAUHXVARVHHN CEHQAHVY | R \MLG
SO EGAN RUCELON \R RSH.DM RUVHYLFHY RUTFHHRXUMKGREI\ - RURKHZ VHDGYHYHD O HAARXUCELON VR \KFAHM XED GHYHERS DQG P DHARXUVHYLEH/

6RP HR RXUVHIMAHY DQGWHKQRBILHY XVHE RSHQWRXUAH \R\EIDIH ZKIFK P D IRWMIFVKRZ. Z HXVHRUGMUEXW RXUVHIMAHY RUUHTXULH\WWDWZ HUHBDVH\WH \RXUFH FRGH
\XEVRWR \WRH TR

: HIGFRSRIDMIQVRP HSURGEANR \E DUHAFHHG XQEHP RSHOVRXUAH  QFHQHY 2 SHOVRXUFHTRHQAHYR W UHTXLUH\KDYAH\RXUFH FRGHEH P DGH DYDLOEGIVR \WHSYXEQE
DOGWDAIQ P RA LFDIRQYRUGHIYDAYHZ RUNAR\RHRSHOVRXUAH\R \& CLUHARQMXHWR EHOFHHE XQBHURSHOVRXURHAFHQAY ) HZ. FRXVKDYHLQM SUHAG RSHQVRXUH
QFHQAHY DG WWHP DOQHULQZ KIFK WHHTFHQAYP D EHLQMSUARMS DQG H RUHG LV AKHIH RIHVKENMAAR XQRHMEQI , QWH HYHOAKDASRMRQ/R RXUSURSUHEY \MKQREI\ DA
GHMP LGHG\R BHVKEMAAMR DQRSHOVRXUAHTFHQH Z HP D EHUTXUHG\R SYEQF® UHBDHSRMRQ/R RANRXUFHFRGH EHI RFHG\R U1 HYLGHHUDBRUD SRMRQR RXU
WRKQRRILHY RURKHZ VHEHTP MGLQWHIFHQMQ) R RUMKGRBILHY HIFK R Z KIFK FRX@ DGYHYHD O HANRXUCELON VRAKMELQ DG IURZ. RAUBMGHN

5 MNV5 HDWMG VR RXU& DSOS WXRMIUH
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© KUBIZHRXUHM® SD. DTXDUAMD FDW GYGHGWRKRTHYR RXUFRP P RQWRAN ZHP D FKDQIHRXUGMGHIGSRIA DADQ WP H

: HPXWHO® SD DTXOW® FDK AVIGHIG\WR KRTHYR RXUFRP P ROWRAN DEKRXIK Z HKDYHQR REQIDARQ\WR CR\R DOGRXUGYIGHIGSRIA P D AKOQIHDAI) WP H
Z IKRANRIFHR RAUMBINKRTHY 7 KHGHFOLDMRQDQGSD P HWR AYIGHG/LY DARHAVAHIROR RXUERDGR AUHARLYIQIFFREIGRHZ [\ CSSTFLEGIQY. DVMUFRQUGHIQY
YDURXVI CRRLY LGFOQQ) RXUI LCDCADCARIBMRY RSHDIMY WXV PXUHAIGG DQIASDME FDK GHHB/ @P MIARQYLP SRHGE. RAULQEHBMIHY GO DOHMXUP HWDGRKM-U
| CARYWDARUEROGR AURRYGHP VUHBYDQW

2 XUKRTQI FRP SDQ WIKPMUH FRX@ UIHNIBNDARRW AR I XQGYR RUMKEMGDUH/WDWP D BHQHHEHGWR SDL WWILLG SDUV REQIDIRQY

6LLXV; 0 +RWQIVIVDKREQ) FRP SO DOGIWDRHNVARQMR IWLQYHAR HOVLQIWAKEMGDUHY LGFOAQ) 61LXV; 0 ,QF DUG6LXY; 0 508R/ / & $VDKREQ)
FRP S0 RXUCELOW \R P HHARXUI LCDQR.OCREQ) DARQ/AR WKL SO 1Y G-SHIGHSRORXUDYDLOEG FDK EDDGFHY GMUEXIRQYIURP \KEMGDUHY DG RMHULQYHWR HON DG
SURHHOVIURP D) DAHNDBY ) XUWH RXUCELOU \R UHFH YHAYIGHOB/RUSD P HWRUDGYDGRHVI URP RAUNKEMGA DUV EXMGHAHY G-BHIBY ROWHULQE YIGDORSHIDAY XKW
DO WUMRY GIXORY RUFRQMPXCAMIANRARZ KK \WH DHRUP D EHFRP HVEMANDQG\WHWMP VR WHULQEHBMIHY LGFOGQ) \WHUAXURRYHFRYH DOV FRQBIGHS O
6lLUXV; 0 SDAR/ / &WVAMHIWIUHP HNDQGLQGHMI DOGD) CEAWRIOG-EMH P D LGRXUQWHI XM $ FFRAQI® RXUCELON\R P DNHSD P HOMRWILG SOMHVDG\R
RKHZ VHP HHARXUI LCDQR.OCREI DARQY DARHKREMQ) FRP SO GYHIP D EHFRQIIRMG

: HKDYH\I QU LFDQWOG-BWEHW DQG RXUNKEM A DUH G-EWARQELQV FHYELQ FRYH DOV WDNH A WKHURSH DINRQY
¢ HKOH\LI QU LIFDQAQGEWEHW $ VR ' HRHP BHU Z HKOGDQDIJ UH DM SUGASIOTP RXQAR DSSWK P DMD BARQR LQE-EWMEHVRANBGEQ)
2 XULQE-BEWEHNV DG WHIQG-BMIHWR  RAMEBMGEDIRY
T LQRUDH/RXUYXQHIEON \R IJHHDODGHYHHREP LF DGLEGMY - FRQAUWRY

UAXLUAYXV DQG RAUMEMA DUHAR GHAFDMD SRIRQR  RXUDQG RAMHUFDK | BZ 1URP RSHIDNRQ/AR SD. P HOVRQLQG-BMEHY BBAQ) WHDD@AMNV R
FDK 1 BZ \RI XQGFCBMICH SHEVMUA P DN DQG RKHIHHDOFRUSR DMORMIMAY

1 P IWRXUDGGRAUNEMGDUHATE QMR ERUIRZ DEAWRIO XQB/ DG
$ PD P IWRXUDQGRUMEMADUH G LEMNV IQSDORQY | RURIHTANY R FKDQIH/LQRXUBXMGHA DIGWHDXGER HIMYELGP HONQBAMY

,QOEAMRY 6LUXV; 0 50AR/ / &IVERURZ LQIVXQEHIWEHIRUBHXUHGS HYROLQ) &UHAVY CHOW \WHE & WAV DAY  LFOGQ) WH, FUP HQBOYHP / RO WH
¥ HDHG' WY ,RUP HQUOVHP / ROY AW DYDUCEGILQMMWWDMEDHEROWHEHXUHG2 YHQLUIKWY LDGAQ) 5DM 262) 5 6lUXV; 0 50ER// & PO LOWHIXMUH
KHEIHDI CLOMOQMBNDMI ORPMIRVE, XUQ) KHEILQ) LOXKP HOMVKFAK DAZ LBV FIBV ROMRYY |RZ DB/ | XUWUH/RURKHMP LOUSIRGEN 7 KHHLOMKP HOVP D EHXHGWR
\HBRRYHD P D HUMNY EXVAKHIHFDQ EHCQR DRKUDFHWDAZ HZ LEOEHI XT SURKRARMS DI QWP DMIDOLQMANIDM | ORNDMRQ/

1 Z HOHXQEGIVR IHHDMVK | LAHNDWK | B2 R B0 RUUH LODGAHRXUGHEARQ! DYRIEGIWP V IWARXG\LI QU LFDQ® DOHYHD T HANRXUI LODGADOFRQAUMRQ DG WH
YDOHR RXURXNIBEQ) G-EW

2 XUDELOW \R LOPXUDGAWRDOQGE-EWECHNR | XQG RXURSHIDIRQY FRXG EHAP LWMG Z KUK FRX@QHI DIYHD LP SDAMRXURSH.DIRDY

: HKDYHDVXEWBQMICTP RXQAR LQE-EWECHA/P DXUCQY LOWHGH WHYH.DO, HOY 2 XUCELQW \R UH LODGRHRXULGE-EWECHWRQ| DYRIEGIWMP V RUDAIDLY G-SHIEHRD
P RY RKHAQIV FROBANRQVLOWWHFUHAWDOG FDSMICP DNAN Z KIFK DUHEH RQGRXUFRRQARD, QDEAMRY DO \XAK UH LGBCAQ) HIRWP D LGRBDHRXUG-EWHYLFH

REQI DINRQYDVZ HUH LOGFH®EZ HILQMAWIDM G-EVEZ LW KLIKHUQMIWDMGEWS Q U ICDAQ) R RUGEWP D BITXLUHXVAR FRP SO Z W P RIMRIHIRXVFRYHIQW Z KIEK
FRX@S | XUKHUUAMEWRXUBXMCHN RSHDIRYY , | DEAWRDOG-EWLDAQ) LV RADDIMEGIVR XVIQWHI XMHRUIZ HOHXTEGIWR CFFHVI XQB/R RANKEMADUHY ZHP D RRBEQ
OMXGEW \RURKIK \WHIMXOGFHDQGOBIR - RXUHTXUN VHRXUME |, | DEEMRIDO0 XQE/ DUHUIMNHGARURKI K \WHIMKOGRHR . HIXY VHRXUMEY RAMBANKREHYP D H SHUIHFH
\LJQULFEDQMEOMRY |, | Z HOMHXQEGIWR RABIQVK | LFHQADTXLAW LOWHI XMUH Z HP D EHXTEGIVR FROMMHWR GHYHES RAUBMQHW FRP SOIMOFIXMNRQY/RURKHZ VHINH
DGYIQIIHR EXMGHWRSSRUMQMAY RUSRIG\R FRP SHIMIYHSUAXXUY DO R Z KK FRXGSKDYHDP DAUDCOGYHYHH | HAARQRUBXMGHN | LOGADCFREAWR) DG UAXOVR
RSHIMRY/
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5 MNV5 HIWQ) VR WH7 LDQUDRARDY

: HP D\ KDYHDMIQULFDQAQGEHP QUVREQIDARQVR/ LEHIVO HAD Z KIFK LVQRAP WG LO TP RXQWRUNKEMAMR DG FES Ll WHWDQUCRIRQY DXRADMS Z W \WHESDAR ||
DUHWHDAMG DVD\S] CEGIMDQLAIRD

SXVUXOQWRWHTL] 6KDUQ $ JUHP HOAKDAZ HHOMIHGLOR Z WK/ [EHIWO HADLOFRIGHAIRZ W WHESDAR || Z HOBHUTXUGWRIGEP QI\ / [EHWO HAD W
\WEMGDUHY DOG FHIBQ UHIAG SHYRQY| RS H/DOGERM RKHMDODQ W VR UHDAGGWHARDNAXOVIR 6HAMRD  H R \WH, QMIDCE HYHXHEREH WH &RH
D5SOLQ) \R\WHESDA2 || D/DUAKOR WHESDAR || BHQ) SOWR DSDOQ RMVIH/R WHIDAGWIQLRIRY/ SXYXIQARZ KIFK RHRUP RIHSHYRQVIFTXUHD — SHFHQARIUDAU
LQMMWP FDXUGE, YRMRUYDOH LQWHWRRNR / LEHWO HED UAXEMY |URP WHIDOWHR \KHWIQRNRQ/ DARADAGZ M\KHESDAR (| \RTXOD\ D/DIHHIO \§ 1WH
WOLARQXQGUBHAIRY) 6HARRD D ' DGUHDAGSIRMRYVR \WHERGHWRWHH \MIAKDAKAK \B H/DOGERIHY D BAKOBUP DUO 16 LQAVIGOm RUQWH
DIJUODM \WHEB K R AHVEQFRYHDQNP DEHE. XV CSSTFLEGIVR CRARQYRUI IOUAAR CFVE. XVDQGRUNKEMADUHYI RIBZ Q) \WHFRP SBUROR WHESDA2 Il E AKXV
SUP DUO 1RP LQAYIGOD RUQWHDIJWIDM WHIDOWHR AHVBIQU-SUAHBMRQV/P DHE, XVIQWKSSRYWR WHRSIQROR 6NDGHD $ LBV 6@M 0 HIKHU ) &P // 3
3GNDEEHOS LBV BIDEQ) WHIHHDD \H | UHWEM/R WHWIQLFMRQYDARADAG Z W \WHESDAR || VR EHWKHDQGFRIHPARU F UAXOVURP \WHISSIFDMROR 6HANRD

H R WHE&RGHRWHESDAZ || D/DUAKOW \WHWDF HONR WHESDAR | D/SOWR DSDQ RIVAIH/R UHIDAG\WDIQLRANRDY SXKIQMR Z KIFK RHRUP RUHSHYRQVOFTXLH
AUR® RAIGUA® D RIJUDAIQMHWP FDKUHGE YRMRUYDOH LQRXUMERN RUDD \KFFHAWRUFRSRIDIRY H FF-BMOQWHFDHR FIXAHY D DG E U \KAK\ HY
DOGERKHVUKOVURP D CRMRQUHTXULHG R EHVENHD SXOXOQAR \WHDI UH-P HOWVIRYHLOQ) \KH7 UDQLRNRYY/

2 XULQE-P QU LFDARQREQIDIRQ/MR/ LEHWO HAD IW\XEMADUHY DG FHYBQUHIAG SHIRQVDHQRAIP MMGLODP RQARAKEMAARDD FLS |, | Z HDHUIXULG\R
LGEP QI\ / [EHWO HAD IWAXEMGDUH/RNKEK UHIDMS SHYRQY XQEHAH AU WIFHAHWRIW LOWHT D] 6KOUQ) $ JUH-P HOAZ HP D EH\XEMAAR \KEWDQUDOICEL N
Z KIFK FRXTS P DMUDID DEYHYHD O HAWRXUI LCDQRLDCERMRY

: HP D GHMP LOHWRI RUR AHBLQWDQRMRV\NDAP LIKWRKHZ [VHEH DGDQBI HRXVIQ RIGHWR DYRGWHUMI R LOPXUIQ) MIQULFDOAS, UHDWGADE DM

8 QGHWHTL] 6KOUQ) $ JUHP HOWZ HDI BHEQRAR\INHFHVIQCANRYY RUIDORVINADY CRIRY | RIBZ LQ) WHESDAZ |1 Z KIFK DRARQRUI LOUHVR CRAZ RXGBEH
LGFRODANZ LK \KHWIQCRNRQ/ DARADAGZ MK WHESDAZ | XD\ LQ) X@EHUBHRAIRD  6HARD D ' DOGUADMGSIRYIMRY/R WHEREH , QSDMAXTU | RANHER
\ HIUSHIRG | RTBZ LQJ \KHAWMEXMRY Z HOHVXEWAMR\SHALLF WAMPNRQAKDATUHLQMIG-G VR SUAVHYHWHIHHDD \ | UHWIMVR WHESDAZ | LFOGQ) BAMANRVR)
RXUCELONV \R GVFRQMXHWHFRIGAWR FHMIQBXMQHRAY RP HIH FRORICM QIXEDM RIGUWRYHSLLUXY; 0 +REQVRBLLXY; 0 ,GF \RUGHP RIHSXUKDHRU
FRP P ROVIEFN RAR HOAULQR FHVEIQRKM-UFR SRUIDMWDQLRANROARDP D FDAHXRXQEIRHWHD  RUWUDMIAKOQJHIQWHRZ GHIKIS R RUYRIGY \WRFN RUD
RUU-DAMFKOQIHIOWHRZ QHIKLS P HDXUHGE! YOOH R DIFOWH/R RXUMEFN \EN.QI LOR CFFRXQAKHO HIHU) XUWHUWHTD] 6KDUQ) $ JUHP HOABHDLUAXVARLQG-P QU
/ IEHWO HEDIRUIQ B HRUGHY \KEVFWR FHVEIOH FHBIRYY LOPXUWHGE, / [EHWO HAD RUMAKEMGDUHY \R\WHH \WAKDAKAK \B] H/DOGEIHY D BAXOBUP DUO
IR LQAYIGDI RUQWHDIJUIDM \WHEBFK R FHVIQFRYHIQNP DEHE. XV CSSTFCEGIVR CRMRQVRUI LOUAVR DAV, XVDQGRAUNKEMADUHY | RIBZ Q) WHFRP SBIRQR
WHESI/2 1| E UAXOEUP DUO 1P LQAVIGO RUQWHDIJUIDM WHIDOWHR FHVEIQU-SUAHQBIRY/P DHE. XVIQWKSSRYWR WHRSIQROR 6NDGHDS$ WBVUHDAQ
WHIHHDO \I | BHWEXVR WHWDQLRNRYDARADMG Z W WHE SN2 || \R EHWKHDGFRUHAWRU F BAXOVURP WHIOSSTEDARQR 6HAMRY H R WHERGHWRWHGESOW
211 D/DUAKXOR WHWDR HOWR \WHESIV2 (1 D/SOWR DSTR RAMIHVR IHDMGWIQIRRY SXWXOQMRZ KIFK RHRUP RMSHIRQVDFTALH GUA® RUQAWR® D RU
JUDAULQMMVP HDXUBGE YRMRUYDOH LQRXUMAAN RUDQ \KFRHARUFRSRUDIRD

SQELUGHANRD  H R WH&REH DOOFTXMMRQR RXUWRANZ RXGSIHHIDED EHSUAMKP HSWREHSDWR DSDQ RUMHINVR UHDAGWQLAIRYY Z MK\WHESDAZ 11 L
\WAK CFDXOMUWRQRAPXY Z MOV R\ HOWEH RIMRUDAMAWHGE SO 11 RULL VKFK RN LY UHFHYHGLOWHBE SDA2 11 LOH FKDQIHIRY LEHWGLLIXY 0 FRP P ROVIBN DVGHIGHS
Q30W, \WP 0 DI HMV LWAXWRQDQGS DOMYR ) LODGADOS RIAWRODIGES HXOWR 2 SHDIRDY \WDWZ DVIFTXAUHGZ MMOQWHER\ HOWEH RMWHESDAR || 7KLY
SUAKP SIRQ KRZ HYHJP D EHUHEXWG EDHGE XSRQDQDIOMYR \WHI CFWDQG ALLRXP WBGFHY UHIMAG VR \KHE SOAR | DG WH SDMAXOUDFDYXOMURQLQ TXHANRD LGFOGAQ) D
ZHIKQ R AHYEQSTDGQRQ STRI CRARVVHVRWIQS 6 7WDKY 5 HIXDMRY/SURP XODAGXQEHBHAIRY  H R WHEREH ) XUWHU\WHHS 6 7UDXY 5 HIXDIRY
SURMGHAHMHQ\D HKDUER W XQEHZ KIFK DQLFTXMWRQZ I@EHGHP HSQRAWREHSOWR DSTR RMAINVR IHDMGWIQIRIRY Z M WHESDAZ || |RUSKERA/R 6HANRD
H R WH&RH

,QQIKWR WH7L] 6KDUQ) $ JUHP HMDGWHUHNXUP HOVXQEHUBHAIRD R WHEREH LFOQQ) \WHI CRRY DG\ HKDUERY GARUEHGCERYH ZHP D GHMP LGHWR
1 RUR FHIBQWEQLRNROAKDAP LIKWRKHZ NHEHDGYIQEIHRYY |, Q
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SDMFEX@UZ HP D GHAMP LGHWR FROMXHWR RSHDMAHIBOR . RAUBXMGHN RSHIDARQY | RAKHI RUAH-CEG XMUHHYHOL DVDBIR \KFK EXMGHNRSHIDIRQ/P LIKWRKHZ [VHEH
DGYDQMIHRYY 0 RUHRYHU Z HP LIKVEHMP LGHWR | RUR FHYSIQWIQERIRYY LFOGQ) VKOUHUHSXUAKDAHY WRAN KDY FHVEIO DAVHARVSRMRQY DG RKHARDAD LE
WDQLAIRYY | ROVRP HSHIRGR! WP HI RIBZ LQJ \WHESDAZ |1, QDEAURY RXULQEHP QUV REQ DIRQYXQGHMHTL] 6KDUQ $ JUHP HOWP LIKWAVARXUDIH GHID RUSUHYHAKY
HOMICQY LORDFKOHR FROMROAMIQLFNRQI RARP HSHIRGR WP HIRTHZ 1) WHESDAR I

: HKDYHDWXP HGDQG DLHUHSRME®H RUDAR \WHACELQMY DRIEXWG\RWWH/ [EHIVBLLIXY, 0 * LRXS DVDUAKGOR WHFRP SBIRQR \WH7 IDQDRNRQY DQGDFTXLHS
WHDWHVR 6SDERRQDQS DV ZKHHLY EDMV

: HOFTXUWHGDOR 6 SOARNDWHNDG DA H5 SHIRP H3 QVAKDUHG DG XOGBG00R WHATHMMY/R 6SD&R DvDSSIFEG! WHDBBWR Z KHYRUZ KHHKAK
UCHONMYDRHRIDIM 7KHDAVR 6SD&RZ HHARQYH HBRXVRQDQ® DVLY Z KHHLY EDMY DQGZ KUY/ LEHW O HADI\XEMAMR FHVEIQLQE-P QI LFDNRQREQI DIRYVLQ
ID/RUR XV WHHDHIHHID CP WG\ LGP QILFDIRQ! RUFHIBIQLQEP QU ICEGIGWHARWHH \WOADUMCQ) RAWR UHIMY \R RUQFRQGHANRDZ LW WHEXMGHARY DAMHNVDOG
UCHOM/ABGHEE / IEHWO HAD RUDD WLGSOWY FOIP VIHDMGWHHR RUDQ  EHFK RUDOUHWR SHIRP RUFRP SO Z WK O FRYHIDQAXQEMINGQ) RUREQIDARQR
/ LEHWO0 HADRUMAKXEMADUH/ RKHAKDQXVRURKUNXEMGDUH/

) XUKHP RUH WHHDUHCR UHP HAH DYDLOEG R \KH SDMA/ VR WHO HIHUS JUHHP HOAZ WK URSHRWR D). BHIAK R UHBSUHRVHRBINRQVR \XFK SDMWY H AF-BWRUFHMBIQ UKW
\KHSDW P D KDYHXQAHUCSSTHERIQY. WEUQ) DFOIP | RUIUXGRUZ LAXCEHIK R \WHO HIHS JUHP HQV

$ VDUAKOVZ HEHDUI XQUASRQIELMN | RUDQ. DG DUDAAVOGHOMVR 6SDAR 7RWHH WD R WHITEONVR 6SDAR DH@O HAKDQDOMSDMS RUDQLMKH
ZIW D) DAHAR 6SDAER SIREWRXUBXMCHAMVI URP SHIRIP 1Q) DvSOQEHS \WH  FRX@KDYHDP DMUDCDGYHYHLP STRARQRXUBXMCHY | LDGADCFROAWR DG LAXWVR
RSHIMRY/

: HP D\ EHKDULP HGE\ \HRXUMY/FDW CRNRQY DQG GHYDAHOY \KIWLQ FROQHANRD Z LW \KH 7 LDQUDRMRDY

6 HRXUMIEY FOW CRMRQ @Y. \XW DG GHUYDYH@Y VKW DUHR W ELRXI KD CLQMEXEQF FRP SO/ WDWDYHHIMIHGLOR DI UHH-P HOWI ROV QU LFDQABQLRNRAKAK D/
WH7 IQOAMRVIQDOH I RWRVHHNP RHBY BIH Q2 PAREH)  SXUSRWMG WRRNKRTHYFRP P HIAHG DQCRMRQLOWHERWR &KOGFHY R \WHEVBMR ' HDY DIHDIDOW
/ LIEHWO HAD -R<Q& 0 DRHDQGP HP EHYR WHERIGR GURRYR 2 G6LLXVUHIY \R\WH7 IDQLANRYY 7 KHSMOQN VOB HWDAH7 IIQLRNRYYZ HHXQ DR
P LGRUW WRANKRTHY DG XQBXO | DYRMG/ LEHW 0 HADEHDAH [P RY RKHAQIV Z HKDHVENHQRQ\S QCELOMY Z HKDYHDWKP HG/ LEHWO HADWG-EWDGWH
7 WQRANRY/HIEGG/ LEHWO HADWRDSSROQADP DVUMW R RXUERDGR GLHARLYZ W DI HIHGWIP VAR JLYH/ LEHW O HADDABDIWUHH HLWR EROUG GYHIFRQARO 7 KH
SOQN VDOR DIBIHWKDMH7 UDQORAIRQY FRVHE DP XAYELAIRQ GRIIUYDOXDNRQJCS EHE HHWHSWFHDAZ KLIFK WH/ LEHW BLLIXY, 0 FRP P ROWRAN WIGHGLOWHP DINHAIGG
WHQHADAHAYOOHR WHXQEHDLQ) DAHVIH/ LEHWBLUXY 0 FRP P ROWRANSWIRNHG ™ Z KIFK VRB(D BHH WG/ LEHW 0 HADMBANKRTHY DOG\KDAKHE SHADDE:RP P WhH
| BG\R GHIRMDMDI QUH AU HWDAR LQ@IKWR WHHEHH WAR/ LEHWO HAD

( YHLL \XAK @F \KWDQG | XMH@OY KW UG \RWH 7 WDQCRNRDY DUHZ WRAWP HIMRUUARYHGLQRXUI DYRU GH HIBQ) DIDQXMWHHFDIP VP D BAXOVQ\XEWEQNIO
FRWDQG A YHWP DI HP QAP HOQG WARXUAHYI RP RHUSRMNDTD EHH LADCEXMGHNRSSRMQMY - HFDQRABHERWZ KHKHUDGAWRDODY \KWZ LOEHERXI KW QY
XVROMHRARRP HR \WHSHYAQ) @ \KWCRUFDDZ HSHERMMHEP RXQAR WP HOQGH SHOHWDAZ LOEHUTXUHGR BAROHD) R \MYQMDNRY

VP D EHAII LIEXQVRUD WILG SDUVR DFTXILHXV HYHQLL GRQJ \RP D' BEHBHH LHDOR RAUMBANKRTHY

&HVEQSIRMRQ/R RXULP HIGHE DG UAABIMG FKOWLIDOG P HIG-G DG WMABIAGE, 7 VP D GVRUIH GHI RUSUAYHAD FKOQI HLO FROUROADAD WRNKRTHUP D)
FROIG-UI DYRUIE®!

7 KRHSIRMR/LFOGHWH | RTBZ L)

1  HAEDKQ) DFDMIHGERIGR QURRY Z WD HHG\MIP VXQMKHKLG DO HAMY DWHH | HRAYHWP HR WHO HIHUZ KIFK P D GLIWHWH
WP HUTXUHG\R JOQFRQMRCR RUEROGR GUHRRLY

DIRZ LY WHDAKRU] H3QP BHUR GUARYRQWHERIGR QURRYAR BHFKOQHGRI B WWROMRQR WHERDGR QUHRRLY
SHP WY RD WHERIGR QURRYAR | LOYCFOGHHRQWHERDG
@P MY ZKRP D FODSHADCP HMIVR WRANKRTHY

SURABEMEY WRANKREHUDAIROE! Z UMM FRQHMEMPAR FHVIIOH AHBIRY/ WHIE\ UATXLLICY WRANKREE-UDRANROVR EHVEN-QDADP HAMY) R WH
RANKRTHY

+H +H H
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T UIDAUQ WHANKREHUCSSIRDOE, KRGHYR DABDIW  »  LQYRMY SRZ HUR DEDNHD RAMBOEQ) \KOUHUBGR YRMWHIRD YR \RIHMHUD/DMQIGH
FOW Z 1\ WASHRAR DQLP HIGP HYAR RXULP HIGHG DG UMBAG B\ @Y VOG5 Z LW UASHRWR DQLP HIEP HQAR SDOMAXTUDMFGVR RXUDP HIG-G DG WABAG
KO

$  HWIEDKLQ) DO/DIFHCRIFHUANULP HVI RUGRP LCDIRQV/R FOQAGDM/| RUHBRIRQ\WR RUERDGR GLHARYRUIRUSIRSRIQ) P DN \KDNDQEHCRAGXSROE
RANKREHY DAVRANKREH-UP HAMIV

RPP XOIHYRIMY LOWHHDRNROR QUHRRLY Z KK 0P IMAKHCELOW R P LGRUMY WRANKREEHY VR HBRWDQEMAR VHYHDYDAWRRURQWHERDG

$  DQH FOMYHIRXP SIRYMRQSIRNAQ) WWDAD WHERXWR &KDFHY R \WHE\BMR ' HIY DHZ L@BEHWHH FOMYHIRXP | RUPHMEQCANRQY DG SURFHAQIV
DQG E \WHI HEHDOGMMPNRXVZ LAEHWHH FOMYHIRUXP | RUFDAHY/R CRMRQOUMQ) XQEHU HEHDOHRXUMV@Y. LQHIRK FDHXQBWZ HFRQHNQZ UMY

RWHVHBRIROR DQDOMIDAHIRXP DG

$ WHH IMMIPHR DAKRU) H3DOGXQWKHG WRAN LFOGQ) 3 EOQN AKHAN SUH HUMGWRAN Z KIFK FRXGBEHIMKHGE, RAUERDUGR GQUHRRIAR SHYIRQV! UHIED \R
RXUWHD PXUHAP DI HP HQMAHIE, SURKANY WHFRQIMAW R RXUP DRI HP HQWRUZ KUFK FRX@S EHXVHGR GOMMWHWRAN RZ GHIKIS R SHIRQAHNG) \R
RRBIQFRURR XV

0 RURYHU BHFDAHZ HDHIGFRSRDAGLY' HIY DHDGOHIRMHGHGE 6HUMRY  RWH' HDY DH* HHDORRERDIRY/ [¥ \WHE' * &/~ SXUXOQAR RXULP HIGG
DG UAWEBAG FKOIMU DO LOMMMNGMWRNGRTEH)  DAKFK\MP [VEHIGHGIOWH' * &/ LVSURAEMGIURP P HILQ) RUFRP HQQ) Z WXV RUHIDILQ) LQRKHE BXMGHNV
FRP BCDIRYY | RUDSHIRGR WUH\ FOWDWAHGDMR WHWIQLRNRQLOZ KUK WHSHIRQDFTXUHGLOH FHWR R WHRAMEDAQ) YRICY VRN H A-BNQRHWEIO
AP WBGFHY 7 KHHSURYIMRQYLQRXUDP HIGHS DQG WAKBAMS FKOLWUDQG P HOGHE DG WMBMGE, @7 VP D AVFRXUIIH GHDY RUSUHYHAD FKDQI HLQ FROMRONDADWRANKRTHU
P D FROIG-UI D/RIE®!

: HKDYHAUHARLY DWRADMSG RUSLHRXAV® DWRADIMGZ W/ LEHWO H3D ZKIFK P D GDGW AR QRN LOMHW

7KHP HP EHYR RXUEROGR QUHRRYRZ HILGADY GAMAR RUMBFNGRTHY ' U( YORO DRCH DP HP BHUR RAUBROIGR QURARY DORVHYH/D/DAWRRUR
/ IEHWO HADOGE D/AKAK DORRZ HVILGHADY GMHAR/ LEHWO HADWMERNKRTHY 7KHHRM 0 U0 DBRGHP D KOYHFRQ@RWR LQMBWRMHDSSHIDGHR FRJQAWR
LQMIKZ [\ BASHRAR P DY LQYRYLQ) RUDIHAMY / LEHWO HED ) RUH TP S WHHP D EHWHSRAMMIO RUDFRQAAWR LOMBWNL DO FRQ CRNDUIMA/XQEHWHTL
6KOUQ) $ JUHP HONRUZ KHQZ HRU/ LEHMY 0 HADGRN DATFTXMURQY DG RKHUFR SRIDMRSSRWQUA/WDAP D BHVKANEG RUHTAK FRP S0 0 RIRYHU RXUSKOWLP CQR WH
EROGR GURRLY * BWIRY % 0 DIH. Z KRLYDIRP HISBMGOMKH H HXWHR | IFHUDQGAWARUR / L[EHW0 HID DOGAHIBQRM-UR RXUGUHRARYP D FROMH\RRZ Q
/ LEHWO HADFRP P ROWRAN UAXUFMS WRFN XQW DG ROWRQ/AR SXURKDH/ LEHW 0 HADARP P RQWRAN 7 KHHRZ QHYKLS LQMIAXVFRXG FU-DM RUCSSHIMR FUDM SRMNID
FROQEVR LOMINZ KHQWHHLQR YLD DI CAHG Z LW GHAMRQKDNRXG KDYHGL | HHOAP STFDMRQVI RUXVRU LEHWO HAD $ Q SRMMNCFAR) (RARDFRXG TXOM\ D/D
DM SOWWIQLARG D/GHIGHGIQ WP R SHIXDIRG . Z LOEHWEVRAR UYEZ B\ DOLQG-SHIGHQWRP P WKHR \WHDSSOFCEGIFRP SO0 WERDGR AURRYLQ
DFAREDGAHZ LW WFRUSRIDMI RYHEDIFHIXGHIGH $ Q- RKHUSRMNICFRY QRAMKDADINHZ L@EHDBAMMHGRODADHE. FDHEDAY NHELQ) LQP LOGWHCSSTFTEGH LOADY
GAMY/RZ HEE\ WHH HRXAWHR | LFHYDQGGUHRRYR HIFKARP SDQ ) URP WP HVRWP H / LEHYW O HADRUWUASHRAIYHDN LADAVP D HOMILQRWIQLRNRDYZ LW XVDOG RURXU
\KEMGDUH/RURKHUDH LADKY $ GRRXIK WHWLP VR D0 \XFK WIQLRNRQY RUD) UHHP HOWVZ LOIEH HABEQVKHS EDHE XSRQ GHI RADIRYY EHE HHQHP SR HAVR \WWHFRP SOQHY
LQYRYHE \WHHFDQEHQR DAXUDGFHWDAHWMP VR DY WA WDQUOANRQY Z LAEHDVI DYRITEBIVR XV RURKUNXEMADUH/RUDH LEDM/DYZ RXG EHVKHFDAHZ KHIHWH SO/ DH
FRP SBIMD DAL VI GIIW

2 XUGLHARLYDQGR | LFHYDIHSIRMAWMGS | URP CDEAOW I RUD BIRDGUDQIHR DRNRQY

" HIY DH@Y. SHP WP W) RUHIP LD WHP RHBY (CEAOVR DAUHRRUDNG \KEVAMR FHYEIQ TP MMRQNAHVRIMIQWH' * &/ FHYSIQRILFHY \RD
FRSRUDIRQ RUMWMBANKRTHY H A-BWZ LW U DGR KRR WHGAW R G DOV CRVRURP MWRQ/CRAQJIRRG | DM RUZ KUFK LOYRYHLQMMRIDOP MRIBANRINEZ 1Q)
YIRDIRQR @7 LOWHFDHR GLHARLY XQDY IXCED P HWR AYIGHIB/RUXQIDY. | XOMRAN SXUKDHRUUHE-P SIRQ D) WIRRNRQIURP Z KIFK DAWRRURUR | IFHUGHIYHG DD
[P SURSHUSHIRDCEHH IMRU IQWHFDHR RILFHY D) CRMRQE! RUQWHUIKWR \WHFRSRUDIRY 2 XUDP HGHG QG UWEMAG FKOUMUHIP LCOM/WHAOCEON R IWGALHRRY
DOGR | LEHYARWKHI XTPWW \MVGHP WKGE, ' HIY DHOY
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2 WHJ2 SHDARQDCS MWV

, | ZHDUHXQDEGIVR DACRADQG LHBLO TXDM LHE SHIRQGHD RUBXMGHN FRXES EHKDLP HG

* - HEHIHYHWDARUVKFRHW G-BHIB/RORXUFRQIXHS CELAMY \R DMERADQG UARIQ TXO LHE P DRI HP HOAMDBY WRKQFDCDQG RKHUSHIRQGHDS @R RXUHP SR HY
LGFOGQ) RXUH HRAYHR ILEHY DUHI UHR\MP LDMKHUHP SBR P HAZ W XVDAIQ WP H DQG\WHUNGRZ BIEIHR RAUBMCHNVP D EHGL | LEXOWR SO

4 YO0 HGLQEYIGOY DHIQKLIK GHP DG SOMEXOU® LOWHP HADDIGWHRKGRBI\ LOBAMUHY/DQGZ HP D LGRXUMIQULFDQAFRWVE DAERADQG BIQHP SR HV | ZH
DUHXEBIVE DAMERAIQG ABIQRXUNA. HP SBR HY Z HP D QRABH CEGIVR CAKLHYHRXUREMPRYHY DG RAUBXMCHN FRXG EHKDWP H3

2 XUI RO FRXGEHEP DIHGE. QDXUDCFDIMWARSKHY RUWILRUMADRRA WA/

$ QHOWINXONH KXUWIFDCH VRUIDER | GRG (1LY A EHUDAIAN \MURIMADMERN. FLYLOXQUAXNRURKHUFDBMIRSKLE HYHQWARX@ P DIHRXUGDBIRHQMY IXGARY \WUBAMED
WSHDMUGHE RUNRUDMIDMXSOON | CRAOMY LOMIXSNRXUVAYLFH/DQGKOP RUBMGHN : HOBR KDYH\LI QU LFDQARSHDMRQVIQWHEDD) IDRMVRID $ WD DUHILRONGRZ Q
IRINVHMP LF CRRVW 1 DMUDOGMVDIMY DG H WHP HZ HDKMHUFRQAMRQY FOQEHFDXHGRUH CFHEDAMGE! FIP DMAKOQIH

$Q AP DIHWR\WHDMIMAKDADOP VR RAUM UHAMDOSHDMIGHE RV Z RXGANHD UAXOVQGHIWIEDIROR WHDOH HAMGVHYLFHI RUVRP HBLUXY, 0 \MEVAUEHY
DOGFRXG AKXV FRP SOIMEBRWR \DMIMWUWER VHYLFHIQPHYIQRUDTOBDY ' TP DIHVR RAUMDMIDMXSION | CROMNYFRXG XD FRP SPIMBWR RAUNDMDMUDAR
VHYLFHXQIMY. HARX WM HURSHIDNRQ/AR \KASEBIEDAN XS | AW

7 KHXQ DYRICEGIRARRP HR SHOAQ) RUIXWMUH@M DARQ DQG P DWDUIEMDINRQYFRX@S KDYHDQ DGYHIHLP SDRARD RXURSHDINRQY DG LODGADCFROAURD

* HOUHSDUMWA/AR VHYH.DOBE DOSRAHHAQIVIUMQ) RAWR YDURXYDSHAWR RAUBMGHW LFXAQ) SRUMEGIFOWIRIRY/DIMQ) RUR RXUP DUNHMY SIRNH/DG
JRYH.IP HUBCDRIRQY DG SRMEB FDW DRIRQYDQG P DNVDEWDIRQG-P DQB/0UIMQ) |URP [P R RKHUMAHY RXUSURQ) DOG FOGFHIDMNRSURIAHY 7 KHRXFRP HR \WHH
SIRHAQIVP D RAEHI DYRIE® DQGRGHRUP RHXQ DYRIIEBIRXFRP HYFRX@ KDYH DQDGYHYHLP SCRARQRXUILCDCADCFARQAMRY 6HH2 WP / HIDCBURAHHAQIV R \KMY

$ QOB HRYR) RP . IRUQRP DIRQRQRXUP DMIDOBI DCBRHAQIV

: HP D BHH SRHG\R LA QN WDNRKHIHAMIBLQP HINHINFH SURMGHY Z RX@ QRAPXVRP DUO BHVXEWMRAR

© HGALIQ HUBEDMK \SHALLFDARQY \RXUHRUNGHAL\ SOW DG ARP SRHQV OGP DEIHYDURXVDSHRAVR \WHERIMIEVR \WHSIRSAIROR \DMIDAMUDGERYDGRXULSSV
$ VDUAKOW \WHHCRMYMEY ZHP D EHH SRHG\R QCELOWA/ DRRADKG Z W WHGMIQ P DX CAMUHDQG GVMEXNRQR  UDARY DG CESVKDWKHSURYIGHY/R DQHMYSICP HQA
HYLFHZ RXTS QRABXRP DL EH\XEMPAR \XAK D/ QCE QWY RUGALIQGH HAN SDMAG UQIHP HADQG FRP SIDQAHZ W DSSOFEGI@Y V DvVZ HODAKHFRWWR BUAGHS
SIRGEW

2 XUBXMQHNVDQGSLIREHWG-SHIGROWHVAHIW R RXUBLDQG/

0 DQEQQ) DUGHKICAQ RUBDGG/LYDQLP SRMIQEIVR RAUMIDAD R H SOOGRXUEDHR \KEVAUEHY OAMHYDOGOGHMNHY 2 XURDQE/P D EHIP SOBGE D
QP ELR |IRRY LFOAQ) HMFHRABIH/ @BSUYDR DOGVHRXUMW MKH/DQGH SBABMNROR RXUMDGHP DIWE. RKHYZ WREHIP LWIRQ 2 XUCELAW\R P OQEQONG

HOKDGFHRXUELDGG/ DR G-BHIG/1Q SDWWRQRXUDELOW R FRQMXHR GHYHERS DOG SURVLGH DQLQRYDAYHDQG KLIK TXODWY HOMYEIGP HW] SHIHFH ZKIFK Z HP D QRAER
\KFFHM XQD

7(0 % 815(62/9(' 67%)) &200 (176
1RH

7(0 & &<Y%( 56(&85,7<

5 W0 DQDIHP HIADQG 6WDWI\

$VSOWR RUHMSUMAHUMN DAFKP HONVXQRIRD Z KIFK LVBGE. RAUBHIRUO LFH3WMGHONIQGKHIGR , QMO XAWZ HKDYHLP SBP HIMG SURFHAFRR DAHN

(GO DQGP DCDIHWWHP DALUDCUMWICAQ) XV LGFXAQ) 1URP A EHAKUDN 2 XUHMSUMHUMN DAHAP HWVXGRNROLY SOWR . RXURYH.DTEUMN P DRI HP HBURAHARY 2 XU
A BHYHRXULY SIRIUP LVEXUGXSRQ
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QMIDIRIDD WARIQ] H31 WP HZ RV \KFK D/, 62 DQGP COV\R WIQELG/ SEDKHGE 7KH1 DARID] QAMMR 6\BEB/DOG7HKGRRI : HEHIHYHWDARXU
SURFHWHY SURVLGHXVZ 1\ DUHDRTE®! DG FRP SUHKHQLYHDWHAP HIAWR SRMQINICA EHAKUDN : HARQGANHIXOUWAIDY SHHADMRQ\MAN DG YXTHIE QW DAHAP HOMR
(GO DY SRMIMOKMI-DVRUYXQHIELONVIQRXUM WPV 2 XUSIRFHAH/AR DAFW LGHOM DQGP DR HWHP DAUDOUMWYIURP R EHAWUHDNVLGFOGHWHUMNY DUMQ) | URP
KU DIVDXRADAMS Z LW \MLLG SOV VHYLFHSURYGHY LFOAQ) FBRXG EDHGSDMRP V

: HKDYHGHYHBSHSE DURBXAA BHURUMY UASRQHSMQZ KLFK SURYLGH/DGRAXP HIMG ! WP HZ RUN | RUKDQEIQ) KLIK VAYHIMY VHRXUMY LGAGHONVDQG | CAOBM/FRRECDIRY

CFURWP XOISGISOWR \WHFRP SDQ 2 XULGAGHONHSROHWIP FROABQE® P R \KUDAQMDI HIFHI HHB/ KOGEBY YXQHIEON P DI HP HWIG UERIBARICAGON ,Q
DEAWRY Z HURAMHD SHIRP P XDNRQ/DQG G DAMKQFIOP DI HP HYWOGH HAXMHBYHY

, QMDD Z HKDYHDVHRXUW ¥ DHHVSIRIUP Z KIFK LGFOGH/MILQQ) WDAHQ RIFH/RXULG RUP DIRQWAKGREU\ DG \VHRXUMY SRIAHY \WEQELB/DQGSLTRNHY D06
Z HBXUHWDARKUHP SB HVARP SO Z MRHHSRIAHY 7 KHVHRXUMY [ DIHHWSIRIUP. RIHYWEIQQ) ROKRZ VRIGHM SRMINICR EHYAHRXUMY UMY DOG SURMANRXU
WARXUAHY/DOGLQRP DR 7 KVWDQQ) VP DAY |RUDTHP SR H/RQOQDXOICEDLY DG IWWAAKSSBP HIMGE! \WMAMY LQWDAYHY [FOGQ) SHIRAF SKMKIQ) WMV H
DOR SURVGH\SHADT HEVHRXUMY WRQIQ) | RUFHISQHP SB HHURBY \IXFK DvDSSTIFDMRQGHYHBSHY ) LD RXUSUYCA SIRIUP WTXLUA/DTHP SB HHAR\BNHSHIRGAF
7 DHHAVNIQQ) ROABSIYIR 7 KIVMNQQ) LGFXGHYLQ RIP DIRQCERWARQ LGHUDIM DOGVHRXULY Dv/Z HIDVUASRIAQ) \R XQDWNRU] HEDFFHMR RUXNVHR LQRP DR

) URP WP HVRWWP H Z HHQI DI H\KLLG SOV VHLYLFHSURYLGHYAR HKDGFHRXUUMN P M DINRQH | RW' ) RULQWEFH Z HKDYHURAMCHD HQJ DI HG DQLQE-SHIGHNA EHYHRXUMY
DOMMRMR BOGDR EHYHRXUMY FUMVAP XOWRQH HVHWDADY EHIXVHGE! RAUNHIRUGDEHY AR SUHSDUHI RUDSRWEBIA BHURIMY : HKDYHDOR HYIDIHG YOURXAKLE SOV
H SHW\R [P RY RKHAQIV DXIP HMWRXUP RARLIQY DOGCHMARQHIRW SHIRP RXUH WCDCSHHADIRQ\MANY) DQG YX@HIEL DN DAFKP HOASURYLGH\WU-DAQMMIHFH
DQG DD MY\HYLFHYDQG DXIP HONRXULGAGHRAWIASROHFDECEMMY $ GAMRIDID  RXUBHIRUY LFH3 WMGHONDGG 7 UHDAUHUUAYLHEZ VRO DUHI X@UEDUY RAUQKUIFHSUIRILP V
DOG SRIAHAR HUKUHZ HKDYHDSSURSUDMARYHIIH

7REM WAVIURP R EHYHRXUMNW WDV KDYHQRAP DMIDD O HAMG XV DOGZ HRXUHM® GRCGRV SHRAKDAKHUMYIURP R EHYHRXUMW KU DIVDHU-DRIED ONHD \R
P DMIDD O HAXY [GFOAQ) RAUBMGHN WDM\  BAXWVR RSHIDMRQYRUILCDGADCFRQAMRY $ VAVAXWHGP RHIX® XQGHE WP $ +51WN) [RRY  \WHVRSKIMIFDINROR
A EHAKUDN ARQMAHAR LGRS DH DOGWH SURYHBAYHIRNRQY Z HVENHVR UHBFEHWHUMIR R EHULGAGHIVDOG SURMANRXUN WP VOQGLQ RP DIRQP D EHLQM I LAHQWV
$ FFREQIO (RP DWKRZ Z HOGHLIGHERULP SBP HOMS RXUFRQARY DUH Z HZ LQQRAEH DEGIVR DQUASDMDIVHRXUMY EWHIFKH/R WHHWSHY LGFOGQ) VHRXUMY WUHDMKDA
PD UAXOVURP \MLGSDUWH/LP SIRSHO HP SR LQ) $ , \WKQRBILHY DQGZ HP D CRABHIEGIVR LD SBP HW | HARYHSUHYHIIYHP HDJKUYDI CLOXKAK \HRXUMY BBTAKHVIOD
WP HD P DQQHU

* RYH.QDQRH
5RBIR WHYRDLG

7KHS XAVERP P LWHR WHERDLGR GURRY/LY UASRUE®H RAKHSUP DY RYHILIKWR RXULQ RUP DARQVHRXUMY SIRIUP V LGFOGQ) UHIMAY) R A EHYHRXUMW 7KH
$ XAVERP P WWHUHFHYH/ W XQUWBRIWI URP RXUEKIH |, QI RUP DNRQGHRXUMY 2 [1LIFHURQ [P R RAHMAQIV RXUR EHUUMNYDOGWUHDN \WHWEMVR - SURMAMUR WHIWHD
RXULGI RUP DINRQVHRXUMY \ PV DAHAP HOVR RXUMHRXUMY SIRIUP DO RXUYLEZ VR \WHIHP HILQ) WUHDADIQBACEH 2 XU9 LFH3WMGHNDQGKHIGR |, QMO XAWHSRW
AR \RWKHS XAVERP P LWHDQGLY BAGRUEGH RUU-ERY \R\KHS XAWRP P MRHRQRXUFRP S0 Z LGHHDMSUMHUM DAHAP HAZ KLFK LGFOGH/DQHYDDDMQR A BHU
UMWVDQGWUHDV 7 KHEKOUR WHS XAWERP P WHUERW\R\WWHERDGR GUHRRLYRQR EHYHRXUMY UMY DQGRAHUP DMLY URMEZ HGE. WHS XAW&RP P [WkH , QDEAMRY WH
EROGR GUHRRLYUAHYH/MEDDMSUAHQBANRD/RQR EHYHRXUMY UAN ) XUWKHP RUH DTP HP EHYR \WHERDGR GUHRRLY DHLOYMG\R DWIGHIFK S XAWERP P WKHP HAMY)
DQGKDYHCAFHWAR \KHP DALIDY | RUHIFKS XAW&RP P WHP HANY

$VDP DWUR SURFHW \WWHS XAV&:RP P LUiHDQQOD UV V DOG WHHRP P HIBARWHERDGR QUHARYIWESSIRYOCR RXULG RUP DARQVHRXUMW SRIA DQGLQRP DIRQ
HRXULY SIRIUP ) XUWHP RUH RQDQOQRXOCEDLY WHERDGR AURRY/ UM VDG AP/ RAUMKGREI\ DM\ DOG\IDAMLE STQ

5RBIR P DQQIHP HOW

2 XU&KIH , QRIP DERQGHRXUMN 2 |1 LFHLY UASROUE®H RAKHAY \R A P DIHP HAR RXUR BHYHRXUMY UMY 7R HKUHURDXARYHILIKWZ HKDYHHIEEQWKHED
6HRXUMY & RXGRACARP SUMQ) VHIRUBDEHY LGFOAQ) RAUSKIH ( [ HRXAMH2 1 LFHU &KIH 2 SHIDMY) 2 11LIAHJ &KIH |, QRIP DIRQBHRXUMN 2 | LFHJ &KIH ) LOOGADCR 11FHJ
* HHDORRXQHIDQG&KIH 3UYDR 2 11LFHU 7 KHEHRXUMY & RXQACP HHVRQDABDXD TXOUM® EDMR UEZ. P EHYHRXULY DOGLQ RUP DNRQVHRXUMY P DY 7 KHGE HRXUMY
&RXQACKD/SUP DY P ORI HP HWRYHILI KWHHSRQUELOW | RUDAHXQ) DOGP DEILQ) UMY UHDAMGR LQ RIP DERQVHRXUNY 1UDXG YHIERURYHILI KACDBSIRMAIRQ DG SUYCR
DOGR EHYHRXUW



7CEBIR &

: HKDYHDVHRXUMY LCAGHOAAEROHI P HZ RINIQSTFH ; HXVHWLYLGRGHWMERQHI WP HZ RINDVSOWR WHSURFHWZ HHP SR \RNHH-B RXUP DRI HP HUWDQGERDLG
R QURRLYLQ RIP H3CERVDOGP RQRUHSUHYHIRY GHMAIRD P MIDIRQ DQGUWHP HADMROR R EHYHRXUMY LGAGHON 7 KHIUP HZ RINLYDVHAR. FRRAQDAMG SIRFHUNVDEG
\BAVDARXULGAGHOAEROHWP - XQGHMHAUHRIROR WHEKLH , QRUP DIRQBHPUMN 2 |1 LEHU H HRXAMYZ W \KHJIRDOR HOKUQ) \WP HD DQGCFRXUDMUAROMRQR

A EHIHRXUM LGAGHONV 2 XUR EHYHRXUNY | UZP HZ RN LGFOGHY UH XOURRP SIDCFHDWHAP HQVZ 13K RXUSRIFALHY DQG WBEDB/ DG CESTFLEGI WM DG | HEHDOWDMM/DQG
UIXTUMRY , QDEAURY Z HYDIEDMARP SIDGFHZ W RXULQMIDOEDBVHRXUMY FROMRVMURXIK \WHXVHR VHRXUMY P RV XM DG LOMIDODGH WCDIDGEW

2 XUSKIH , QRIP DNRQBHXUM 2 [ LIFHKDVH \MMYHH SHIHFHIQWHIQ RP DNRQWRKGRERI\ DD Z W RYHAR HQWV\ HOWR SR RMRICH SHIHFHIQWKH
LQRIP DARQVHRXUMY DD LFXAQ) D/DUAKOR KIVVHYLFHDAKHGLHARUR VHRXUMY DVHRXUMY DUFKOANDGE DR \E DUHVHRXUMY HOJLGHHUDARP SDQHVAKEK DV6 TXOUWASTAH
9HU] RQO HAD 2 DK 7XP EQJYAUGIHZ DAL WRADM/DOG( 0 & 2 XUSKIH , QRUP DARQBHRXUMY 2 1 LFHUDP VAR HKUHUI RIRVRYHMIKWIGEH HPURQR RXUR EHYHRXUMNY
DOGLQ RUP DARQVHRXUMY DR\
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,7(0  3523(57,(6
YHBZ LVDOWR \KHSUGASIOSIRSHWA/\KDZ HRZ QRUBDH

6LLUXV; 0
| RIDWRQ 3XUBRH 27Q/ HDH

1H <RN 1< &RBERDMKHIGHDYWMY R 1 LEHI CAOQNY DG VAR SURGARNRQ | CHOMWY [/ HDH
: DKIQ\WQ' & 2 11 IFHDG WGER SURGANRQ| DMWY 22Q
0 P LYHIK ) / 2 |1 LFHDG WYAR SURGRNRQ | CHOWY / HDH
| RV$ QIHBV &$ 2 11 IFHDG WGER SURGANRQ| DMWY | HDH
1 DKYL@1 71 2 || LIFHDQG WXYAR SURGARNRQ I CHOMWY [/ HDH
| Z HAM 1 - 2 |1 LFH DG WHKQADCHILGHHIQ) | CAOMWY / HDH
' HIHG %K ) / 2 11 LFHDG \WRKQIDOHILGHHIQ | CROMY | HDH
) DIP LQIWRQ+ LAY 0 2 11 LFHDQG \WRKQDOHILGHHIQ | CROMWY / HDH
Qi 7; 2 || IFHDIGHYILQH Q) | CAON / HDH
9HIRY 1- 7HKQFDOHILGHIKY | CROWY 2ZQ
(BZRG*$ 7HKQIDCHILQHIQY | CROWA/ | HDH
' XE ,HDQG 7HHKQFDOHILGHHIQ) | AN / HDH
) BWEHIANEXAJ 9% : DHKRXA\H DG WHKQFDOHILGHHIQ)) | CHONAY/ / HDH
$\KEXD 9% " DFFHQMJ / HDH

- HOOR GDHRKHP DI CAONA/DAZ HXVHDYR | LFHVI RURKUDGHMWQ) \OBY SHIRQGHO WWARY DG Z DHKRAHDQGP DQMIFHVSIH 7 KHHI CAOMYDHERN
P DALIDOR RAUBXMQHV RURSHIDIRY/

, QOEAMRY Z HODHRUCFHQH\STFHDAZSSH IPDAMD  GFDARQYY| RIXVHLQFRIGHRNRDZ W \KH\AMUSAMDCU-SHDRUCHE RIMWAKRDAKSSRIWRXUMDMDMUIGR
MY |, QIHHIOWHHGDAY DG CEHAY DUHI RAVGIFHROEX@Q) URRWRSVOGFRP P XQFDIRQARZ HY 1 RHR WHHLQAIGODBRADNRY/DUHP DAMIDOR RUBMHNRU
RSHIMRY

3DQERDDQG2 || SOARP

| RDARQ 3XUBRH 27Q/ HDH
2 INDG &$ 2 |1 LFH DG \WAKQFDOHILGHHIGY | CAOMY / FDH
1H <RN 1< 2 [1LFH \DBVDQGMAR SURGAIRQ| CAONY/ / HDH
$\@0 * $ 2 [1LFH OBV DG \WAKQEDOHILGHHIQ) | CROMY / HDH

. HDOR GDHRKHMP DI CHOWN\KDAZ HXVHDVR [ LAY I RURXUMDBY DGR | LFH SHYRQCHO 7 KHVH | CHOWAY DBHCRWP DMUDOR RXAUBMCHWV RURSHIDINRQ/

7(0  /(*$/ 352&((',1*6
) RIDAVAXWRQR RXUE/ HIDBURHAQIV WHHARLRM  LQWHCRMAR RUDKGWSE FRORIEDMS | LQOGADOWIAP HOVLOWLYS QOXOCS HSRWRY) RIP

,7(0  0,1( 6%) (7<' ,6&/ 2685(6

1 RACSSTHEM
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3%$57 ,,

,7(0  0$5.(7)255(*,675$81768&20021 (48,7<5(/$7(' 672& +2/' (50%$77(56%$1' ,668(5 3858&+$6(62) (48,7<6(&85,7,(6

2 XUFRP P RQURAN VWDGHGROQWH1 $6' $4 * GEDOSHBRVD DINAMQGHMHM PERG 6,5, © 2 Q) HEUXOWY \KHHZ HHDSSUK LP DMD UHREGKRGHYR
RXUFARP P RQWRFN

, WKHUSXURKDH/R ( TXIW 6 HRXUWHY

7 KHIRIBZ 1Q) \BEEBGISURYIGHVLQ RIP DINRQCERXVWRXUSXUADAH/R - HNXAU VHRXUMAY U MAMHG SXMOQAR 6HAMRD R \WH( [ FKOQIHS PABUQ) WHTXOUWWUHDGHG
" HPEU

7TRWDO 1XPEGKPU $SSRILPDWH 9ROXH
3XEKDVHG DV 3DUW RIKBXIE WIKA3M W D% |
7TRWDO 1 X EGFKHPMBYHUDJH 3ULFBIKBBUL G SIQRXQFHG 30D Q@XERKDVHG 8\KGH 8IC
SHULRG 3XEKDVHG D 3RIJUDPV RWBRJUDPV D
2 ARE 2 AR
1RYHPELU 1RYHPEU
' PRV ' PRV
7RID

D 7KHVH DPRXQWV LQFOXGH IHHV DQG FRPPLVVLBQ® RV WRKFH DNV H B8 S2ZAWWFK DWKHY VZKHDUHH ¥ DUHS S M BN XD QG WR

2 Q6HBMP BHU RAUERDIGR QURRYCBSURYHG! RIS EXUADHDQDIJUIDMR EQRQR RXUFRP P RQWHAN 7KHEROGR QURRYAGQRAWNIEDK D)
HIG M ROV \EN UBXUADHSIRIUIP  6KOW/R FRP P ROWEANP D EHSXURKDHHG! URP \IP HVR WP HRQWWHRSHDP DUNHASXWXOQAR SUH VAADAQ) SOIQVP HAMY \KH
VTP HOVR 5XB1 E  XQEHMH( [ FKOQHS PMQSUYDMY GHIRMDMGWIQLRIRYY ((FOGQ) LQOFFHBUDAG\FAN U-SXURKDHWIQLRAIRYY RURKHZ M HIQMIG\R
IXQGOQ WHFN UBXUFKDHVKURXIK DFRP ELCDIRQR FDWK RQKDQG FDWK JHHDMGE, RSHIDIRQY/DQG ! XMMERURZ LQIV 7KHM] HDQGWP LQJ R D SXURKDAHYZ LGEHEDHGRY
DQ®P B-UR I IRRY LFXAQ) SUFHDGGEXMQHNV OGP DNANRQEURY/
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&203$5,6212) &80 8/ $7,9( 727$/ 5(78516

GHAVRW EHBZ LVDJIWSK FRP STUQ) WHPXP XDWHSHIRP DFHR RXUFRP P RQWRANZ INWHE\IOEE  3RRIVERP SR 6\RAN, Q3 RMHG 3 DOGWH
6 3 0 HAD ( QMIBICP HQVQE 1URP ' HRHP EHU W' HHPBEU 7KHIUSK DMP HAKDN  Z DVIQHINGRY HHP BHJ IQHFKR RU
FRPPROVRAN WH6 3 DQGWH6 3 0 HADDYG( QMYNCP HOWVQEH

7 KHLQ RIP DARQLOWHJIWSK UBUIAHIMWHSHIRP DFHR WHFRP P ROWRANR 2 G6LLIXVI RAKHSHIRGIURP ' HAHP BHU \R6HBWP BHU WHFBRMQ) R
WH7 IQORNRYY DQG\WHSHIRP OFHR RXUFRP P ROWEANIURP 6HBMWP BHJ W' HHPEU

2 XUFRDGR AUHARYH SHAIVWR GFOUHUH XQUTXOWO GG/

6WHNKRGHUS5 HMUWQ 3HIRP DCRH7DEM

6 3 O0HID (QMMECPHW
Rec| 6 3 Q¥ 6lLUXV; 0 +RTQIV,F

' PRV
' HPERU
' P B
' PRV
' PP B
' HRPRLU

7KWYSHIRP DQFHJ UDSK \KDOQRABHGHP H32 \RIFMEY PDAIDO RUE ILGG Z W \KHEHRXUMIYDQG( [ FKDQIH&RP P IMIRQIRUSXLSRAVR 6HAIRY R \KH( [ AKDQIH
$PAVRURKHZ VH\XEWRAR \KH CCELONAY XQEHWDBHRANRY DQG\KDIRAEHGHP HEWR EHLGFRISRIDMGE, IHHIHPHIQRDQ R RXUILAQIVXQEHWHBHRXUMAYS VR Y,
DP HXGHG RUWKH( [ KDQIHS W
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( TXW & RP SHQDARQ3@Q, QRP DARY
7 KHIRTBZ LQ) \BE®ISURVGHVIQ RIP DARQIERXWRXUFRP P RQWRFN\WDWP D EHIMKHGXSRQH HIVHR ROWRQY Z DUDQIVDQG U KWXQGHURXUHTXW FRP SHRUDINRQ ST

1XP EHJUR 6HXUMHY/S HP DIQIQ)
$ YODE®II RU) X\WUH, WKDGRH

/QRPDNRQWVD/R ' HHPBHU
1 XP EHUR 6HIXUMBAREH
JWKHG XSRQ( [ HAMHR © HIKWG $ YHOIH( [ HAVH3UFHR
2 XWHEQEQ) 2 SWRY 2 XWHIQEQJ 2 SWRQY : DULDQN XQGHU( TXIW &RP SHODIARQ
3OQ&DMRY \KDU/IQP LARY/ : DUDQNVOQG5 LIKW DQG5 LIKW 30/
( W FRP SHODANRQSOVOSSIRYHGE. VHRXUWY KRTGHY 2
( AW FRP SHRODNRQ SOV RABSIRYHG B VHRXUW KRTGHY 2 2 2
2

7RED
BEBBEBEEEB
,Q DGGLWLRQ WR VKDUHV LVVXDEOH XSRQ H[HUFLVH RI VWRFN RSWLRQV DPRXQW DOVR LQFOXGHV DSS
DQG GLYLGH®E BXREWHORIQWIM WHWWRBRH LVVXHG LQ UHVSHFW RI 3568V DQG GLYLGHQ!

XQLWYV 33568V’
WKDW WKH PD[LPXP OHYHOV RI SHUIRUPDQFH DSSOLFDEOH WR WKH 3568V ZLOO EH DFKLHYHG
7KH ZHLJKWHG DYHUDJH H[HUFLVH SULFH RI RXWVWDQGLQJ RSWLRQV ZDUUDQWYV DQG ULJKWV UHODWH
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7(0  0$1$*(0(17%' ,6&866,21 $1' $1$/<6,62) ),1$1&$/ &21' ,7,21 $1' 5(68/762) 23(5%$7,216

$QALP RQVHHHF-GIQWY, WP DUHLQPLARQY H FHBWXEVFUEHUCP RXQNDUHLQWRXVDE/ DQG SHMEWRUEHDE SHULONBEIMRQDP RXQVDHIQRHY XABW
RMHZ DHDMG

7KHIRTRZ LG QVAXWLRQ DG DADOMYR RXUILCDADCAROGURQ DG HKIVR RSHDIRQVAKRXTS EHUHDGLQFROMGANRQ Z MW RXUDKAWME FRORICDMS  LDGADO
AP HOWV DQG UHIWG QRAWLFOGHE HIHZ KHHLOWLY'$ QK0TS HERUARD) RLP

([ HFFMYHBXP P DU

/ IEHON O HAD7 DQLRARYY

BLLUXV; 0 +REQIV,GF \WHUERWY FRP SIQ XQGHMYS QQOB HRVRD) RP . IVWHSIRGAWR DVHIHVR WIQLRRQANDNFRHER0 R 6HSWP BHU
$Q WHHFRARWHRERP SI) * 3ZH' 3XV RBRAY WHHYARGLLUXY; 0 +RBQIV,F DOGIWARORIDM\KEMADIH| RIBZ Q) \WH7 IMIRNRY/

2 Q6HBNP BHJ DV SP 1H <RN&WWPH / LIEHWO HAD&RERDIRY 3/ IEHWO HAD RP) RP HBDBON FRP SBIMGLIWSUHRAM DORXGAHG\SDARI
WH6SIV2 II” R IWIRP HJZ KR RZ GGMEMADY / IEHW6LLUXY; 0 +RBQIV,F *6SDAR  7KHESDAR || Z D/OFFRP SDKHGE / LEHWO HADWHEHP 1Q) HFK
RAMDQEQ) \KDHR / LEHWO HADWEHIHS 6HUH/%DG6HINVE / IEHWGLUXY 0 FRP P ROWRN 3/ LEHW6LLXY 0 FRPPROWRAN  SOUYDOH SHAKOH 1O
H AKOQIHIRY R D\KDIHR 6SDARARP P RQWHAN SDUYDOH SHAKOH \WH25 HIP SIRG  Z W FDK EHQ) SOG\R HOMBGUFRGKRTHYR / LEHW 6LUXY, 0
FRP P RQUWRANIQ@X R D) | IIAMRDOWDBVR FRP P ROWRANR 6SD&IR

) RIRZ LQ) \WHESDAR || RQBHBAP BHJ DV SP 1H <RN&WW H \KH0 HIHJ( [IHAWH7IPH DZKR® RZ GG\KEMADY R 6SDARP HIHGZ W DG
IQR6ILUXV; 0 +REQV,F 22 GOLUXV  Z W2 GELUXVVXYIYIQ) WHP HIHD/DZ KRD RZ GG\KEMADY R 6SDAR \WH20 HIH) DOG\RIHMHZ LK \RHESDAR |1 \KH
7UDANRY 8 SROFRQAP P DIRQR \WHO HJHJ HIRK \KDHR FRP P ROWEANR 2 @GS6LLXY SOUYDOH SHMKDUH [MWXHG DG RANBEQ) [P P HADMD SURMRWH
0 HJH( IHAMH7LP H RKHADQWOBVRZ GHGE. 6SDERDQGIW\KEMADUH/ Z DVFROMWGIQRRHWON R D\KIHR 6SD&RFRP P ROWEAN Z W FDK EHQ) SOG\R
HUMBG BFRGKREHYR 2 GELUXVARP P ROWHNIQ@HK R D) | IRMRIDKOBVR FRP P RQWRANR 6SDAR

$VWHO HIH( [ HAYH7LP H 2 G6LUXVZ D/UHIP H3361LUXV; 0 ,GF DQG6SDARZ DVUHIP H3261LUXV; 0 +RAQIV,(F , QFRIGHRANRDZ L\ \WH7 UDQUCRNRY/DG
B RSHDMRQR 5XB J D SURP XODMEXQEHMHEHXUMAY( [ FKDQIHS PR DVLP HGG \WH? ([ FKOQIHS AW 6 SR EHP H\WH\KAFHWRUMBKHAR 2 @6 LLIXV
DOG\XFRHHE-G\R WHDMIEXMY/R 2 @6 LUXVDAKH U MEQMGFOAQ) 2 GELLIXWERP P MIRQ) LBI1 XP BHUDQGE,. QP BHJ8 SROFRP SBINRQR \WH7 IQLRNRYY / LEHW
0 HADADHE\WRRZ QD) \KOW/R 6LUXV; 0 +RBQV,F

2 Q6HBNP BHJ BlUXV; 0 5DAR// & RXUZKRD RZ GHEWEMADN FRYMWGIURP D' HIY DHFRESRDIRQWRD' HDY DUHIP MG ACEMN FRP SIQ

: HRSHDM\E RARP SBP HQMY DXAR HOMYECP HUWBMHAHY  RXUBLLIXY, 0 EXMGHWDGRAUBDERIDONG2 | SIARP BMGHNV

6LUXV 0

2 XUBLLXY, 0 BXMGHWIHDMIDZ IGHIIIHR FROMMMGFOGQ) P XUEF \GRW HIMYEIGP HOAMFRP H3. \BI DQGQHZ VAKDCHY SREDWWOGGLQ REICP HNHYLFHY DD
DYDOEBILQWHS QUGE\IIM/RODVEVUSIRDIHHEDAY 6LLUXY 0 KRB/D  HDXWIQMWMIQG YR LOMIMOQBILXY; 0 &DIED+ RBQIV,GF 36lUXV; 0
&Dpa’

7KHSUP DY VRXUHR UYHHI URP \RHBLLIXY, 0 BXMCHVLVAERUSIRYI HAY Z WP RIR IWRXWRP HYAXBVRUELQ) \R P ROMD RUDQQCCEDDY $ GAMRIDOHYHIH
P VIGFOGH DEYHMMIQ) RQVHBRWP XMF DG QRQ P XME FKOQHYLQFHWIQSCANDIHY GLHAWOBYR UDARYOQGIFFHARIHY DOGRKHUDGMY VHYFH $VR ' HHP BHU

\WH6LLUXV, 0 BXMCHWKDGOESW P DMD P LARQVEWRUEHYIQWHS 6 ZKIBI6LUXV; 0 &DDDKOGESSK IPDMY P LARQWEWUEHY 6LLUXV; 0 &DDEDV
VEWRUEHY DIHQRAMFOXGHGLQ RAUNEBEWRUIBHJFRXQARMNEVRIBHUEDHG RSHIDIY P HURY
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, QDEAURQWR RAUDXAR HOMIBGP HMWBMCHARY Z HSURYLGH FRGHAMS YHUFBIVAYLFHAR VHYHIDEDARP DNHY 7 KFVHVHYLFHY DUHGALI GHGWR HKORH\WWHD HIY
\HRXUMY DQGGIMQ) H SHIHFHR FRQXP HY : HDORR 1 HUDVKAMR GBVHYLFH/AWDAFOGHY JUDSKLFDY. HDKHUDQG | XHOSUFHY DV LF LG RUP DARQVHLYLFH DG UDOWP H
Z HDNHVHYLFHY IO ERDV DQG LSO

3DQERDDG2 || SHIRP

30OQERDR | HYDKLIK® SHYIRD HEDXAR HOMYEIGP HYSMNRP DIRZ LG XY VR FU-DMPXRP [] H5WEINRQY/DQG ST OAVZ KIGIDOR HIEDQY RQ G-P DOG\HIUK OG
SO EDANR \RQVOEGDEP V 7 KH3DIERDVHYLFHGYHIDI HYDGYDIFHG FROMYSURILIP P LQ) DORIMP V OWMHIGDD OGP XVE DAIEXM/MR SUHERXVHUP XME SUH HIHFHY
SO FROMVVKOAGAR \WHVBIAM/R HIFK OXMGH DGLONRGEHHIFK OAMIHAR P XME FROIMMAZ WK \NHFRQKP HVSUH HIHIFHY 7 KH3DQERDHYIFHIYDYD@ERID/  DQOG
\WSSRWGUWARVHYIFH  DUIERVVEWRUSIWROVHYIFH 30QERD30V DG DORQ G DG \KEVRUSWRQVHYLFH 300GRD3WP P

7KHP DMUMY R UYHOMHI URP 30QERIDLYIHHDAMG | URP DE/HMMICQ) RQ30QERDVOG \KSSRWG UDAR VHYLFH 3DERDDOR GHIYHAMERUSWROUHYHXHI URP W3 DQERD
30VDQG30QERD3UP P MEWUEHY 2 XUSDQERDDOG2 || STMRP EXMGHNDOR VHIY DGHIMIQ) RORKM-UD(GR SIIRIP VOELOZ LGHD GWMEXMG SREDIW Z KIFK Z H
FROIGUREHR| SDIRP \HYFV $VR * HHPBHU 3OQCRDKOGOSSIR IPDAD P LAIROP RQKO CAYHXHYDG P LARQVKERUEHY

6LLXV 0 DORVHEYDGYHWQ) RORM-UDXGR SIARP VOQGLQZ LGHD GUNMEXME SREFDIV Z KIFK WARMGHYAREHR | SOMRP \HYLIFH/ 61XV, 0 KD/OQDUDQIHP HOA
Z W 6RXQE.EXG+ RBQIV / / & *6RXQEREX " REHIWH FOMYHDG\OBY U-SUAHQBIYHIQWWHS 6 DOGFHMBO( XURSHIQFARXQUUH/DQG R | HJDGYH WA Y \WHCELON \R

H HPMFCP SCLIQVCRURWWH 3 DERUD DG 6 RX QG GXG SONRP V| WIBR KDV DUDQI HP HONMVR VHLYH DKH DG\OBY U S HQEMYHI RUFHVEQSREFDIV | QDEAURY WURXIK

$0/ 1] ,@F 6lUXY 0 SRIGYDFRP SUKHILYHAIMICDXGR DG SURIUP P DIF DGYHMMQ) \WKQRBI\ SIMRP  Z KLFK FRQGHAWDXAR SXEDKHY DQG DGYHWYHY/ Z LW D
YDUHWV R DGLQHWRY FIP SLIQWENI IFNGQ) | IHTERSWP 1] DARD SURIUP P DIF EX\ QY P DNASOFH DG SREADIMP RGHIY DERQVROMRY/

7KHLQRP DIRQFRQEIGHGIOWYS QOO HSRWRQ) RP . UHBUMHOVDFRP ECDIRQR WHKIMRUFDOLQ RIP DMRQR 6SDER QRZ WHIP HG6LLXV; 0 + REAQIV
GF SURNRWHO HIHY( || HRRYH7LP HOGG2 G6LUXY
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5HXOVR 2 SHIWRYY ' HHP EHJ DG
SHAVRW EHBZ DUHRXUAXKOVR RSHDMRQYI RAH\ HIUHGG' HRHP BHU FRP SIWHGZ W WH\ HOUHGHG' HAHP BHU SHHMRU) RP . IROMH
\ HIUHGG' HHP B LB Z W WHE HRXUMEYDOG( [ FKDQIH&RP P WIRD 26( & RQ-DMW I RURKUAKXAOVR RSHIDNRQ!I RUWH\ HOUHGG' HAHP BHU
FRP SIWHGZ W WH\ HOUHGHG' HAHP BHU 7KHUAKXOVR RSHIDNRQ/CLHSUAHQMG | RUHTAK R RXUU-SRINY) \FHIP HOWI RUUYHOXHDQGFRWR VHYLFHVDQGRQD
FRORIEDAGEDLY| RUDTRAHLNP V

) RUWH<HDW/( QGHG' HAHP EHU W &KDQH

IQPI@RY/ $P RXQN

SHHOH
6lUXV 0
6XBVRUEHJUAYHOH
$ GrHMIQ) BHOH
( TSP HQABYHOH
2 \KHUUAYHOH
7RECSILXV, 0 UYHRM
3DQRDOYG2 1| SDARP
6XBVFUEHJUAYHOH
$ GHWIQ) UYHH
7RUBOYERDDYG2 || SARP WYHIH 2
7REOHYHIH
&RWWR \HYFAV
6lLUXV, 0
5 HYHQH\KDUHDQG R DAY
SWRIUP P 1Q) DQGFRQAMV
&XVEP HAVHYIFHDQGE@Y)
7WP DMRQ
&RWWR HIXSP HQV
7RECSILXY, 0 FRWR \HVFH/
3DQRDOYG2 1| SDARP
5 HYHQH\KDUHDQG UR DAY
SWRIWP P |Q) DQGFRQMNV
&XVFP HAVHYIFHDQGEAY
7P MRQ
7RECBDYERDOG2 || SDARP FRWVR \HYFHY/
7RECFRWR \HY1IFV 2
6XEVAUEHJCFTXAMWRQ PRIV
6D6BYDGP DINHNY
SURGPNIGWHKRBI\
* HHIDCDQG OGP LQWDAYH
" HBUHADINRQ DG P RWY DIRQ
,P SOUP HOMHXKRAMUIIQ) DOGRMHIFRIWV
7RECRSHDIY) H SHOH/
,GRPH GW |URP RSHIDIRY/ @
2\WHUGQRPH H SHOH QW
, QMSMWH] SHOH
* DQRQH WIXOKP HWR GEW 2 @
2\WHUGRRPH H SHOH QW
7RECRKHH SHOH
,RPH ®W BHRHIGRP HWYf b/ @
SFRPHW H SHOH
1 HMFRP H ®W/

QP QRW PHDQLQJIXO
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6LLUXV, 0 5HHXH

BLUXV 0 BXEVFUEHJS FYHXHLGFOGHI HVAKDUHG | RAVHD SD. DIGSOGSURP RIRDOWEVRUSIRYY 8 6 0 XVF5SR DOV) HVDQGRKHUDGRAIY |HY/

) RARH\ OWHG-G' HHP BHU DG \KERUEHYHOHZ DY 0% UGAHD DGFUDHR  RU  7KHGHFUWDHZ D/SUP DUO
DMIEXMG\R DUHBRIRQIQVHD SO UYHDHUAXEMY | URP DGHFIHIQWHDYHDIHQ®P BHUR \KEVAUEHY DQG DQIGRUDHIOWHD SO \KEVFUEHYRQSURP RIRCED0Y SO
RIHAR IDMIGRUDAVROFHIBIQVHD SD SO/

© HH SHVBLLIXY, 0 \EVFUEHJUHYHOH/AR UHP CLQUAIDAYHD | @NZ LW KLIKHUDH DI HUYHXHSHUXHI 3$ 5387 RIVHNA. GHRIGHVIQWHQ® BHUR DYHIIH
\WEVFUEHY
6LUXV 0 $GHINQY 5 HHXHLGFOGH\KH\DBIR DEHWIQ) RQBLUXY, 0 VGRQ P XME FOEHY DG HBWP XME FKOHY Z QDG \KSSRUMG ST/

) ROWH\ HOWHGG' HHP BHU DG DOHWIQ) WWHOHZDY OB WASHAYHD DGFBDHR  RJ  7KHGRUDHZ D/SUP DUO GHW
®Z HUDBHWIQ) G-P DG RUGHZ VDQG\SRWHKDHY

© HH SHAWRXUBLLIXY, 0 DOYHIMCQ) WYHHWRJIURZ DvZ HARQIOXHR GYH.DIHFR VHIQ) LQWHMYH/CRRW RUBDQG/ DG SDMRP V

BLUXV 0 ( TXLSP H/B HHHLGFOG BYHHDOG R DOMYIURP WH\DBIR \DMIMWWERY FARP SRHOV DG CFFHARIHY

) RANH\ FOWHG-G' HHP BHU DG HIXSP HQVHOHZ DY OQG UASHAHD DGFUDHR  RU  7KHGFUDHZ D/GIYHOE WH
VDQLMRQVR KLIKHUFRWMCH W HIHDARQFKLS\VHVDYZ HIDY BZ HUFKISHBRGAURD

: HH SHAWATXLSP HWBHYHOAHVR GHROCH GXHVR KLIKHUFRWWDARADAG Z LW WHWBQANRQWR RXUGH W HHDARQFKLSVHW

B6LUXV 0 2 \WHUS HAHIHLGFOGWAHYLEH! HHUYHDMHI URP 61LIXV; 0 &DQHED UYHXHIURP RXUPRQGHAMS YHAFGIVHLYLFHY DOG DGAADY BYHHY

) ROWH\ HlWHGG' HRP B DG RNHUUHYHXHZ DY DG UASHAHD DGFRIDHR RJ  7KHGRUDHZ D/GIYHDR &Z HUWHYHIH
1URP RAUFRQCHAWG YHKIFBIVHYLIRHY DY/ Z HODY GZ HUUR DOV UHYHQHIURP 6LLIXV; 0 &D0ED

© HH SHARKHIBYHHWR WP DQUADYHD | @W

3DQERDDQG2 | SDARP 5 HHXH

3DQERDDG2 || SDWRP 6XEVPUBHUS HYHXHLGFOGHY| VKDL HG | RUBDQERID30V DG 30ERD3UP P

) ROWH\ HOWHGG' HHP BHU DG 3DQCRDOG2 || SDARP VEFIBHUBWHDHZDY DG WSHANHD DGFUDHR  RU 7KH
GFHDHZ D/GUIYHDE, DAHFUHIQWHNEVRUEHJEDH SO RIVANR \KHIX@ HIUP SCAAWR - SUR HIUSUFHIGRBDHY/RQ3 DGR D\VEVAUS IR SO/

: HDQUIASDM3DYERDDG2 || SDARP \KEVFUEHUWYHHAR P DQUHDIYHD | W

3DQERDOYG2 || SDWRP $GHIMQ) 5 HYHXHLYIHHDMESUP DUO [URP DXAR GMSD DOGYIGHR DEYHWIQ) [URP RO SOMRP DQGR| SOMRP CEYHWIQ)

) ROWH\ HOWHGG' HHP BHU DG 30QCRDOG2 | SIARP DEYHWIQ) BYHHZ DY DG WSHANHD DQIGRMDHR ~ RU 7KH
(CRDHZ D/GUIYHOE WAYHHIHHDAGIURP SREDWV SURIIP P DIV DG KUIKHAKGRBU\ |HY SDMID RIVHAAR UHBAHE DOYHMYHUIGHP DOGLQWHP LQ) P XME

: HH SHAVBDERDOGG2 | SDARP DEYHWMIQ) BYHOHWR\DIK® LFBDHGHWRIURZ WIQR T SIMRP P RIH DIRQ LFOAQ) \MURKIK SREFDAV D/Z HODVKLIKHJ
WRKQRBI\ |HV

7RIS HYHXH

7RBCS HYHQHI ROWH\ Y HIG-G' HRP BHU DG v DG UASHAHD DGFRIDHR RU
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6LUXV 0 &RWR 6HMAV

BLUXV 0 &RWWR BHMFHVIGFOGH UYHHWKDUHDOGUR DY SURIUP P LQ) DG FRQMIAVAXWEP HAHYIFHOQGEAY) WP DWWRQDQGHIXSP HIW SHOHY
6LUXV 0 5HYHXHEKDUHDQGS5 R DAYIGFOGHUR DEYI RAMDQP Q) FROMIMGFOGQ) WP LQJ UR DN Dv'Z HODY UAYHXH\KDUHDI UHHP HQNVZ LW DARP CNHY
FRQAMABURYLGHY DG DGYHMHY

) ROWH\ HOWHGG' HHP BHU DG UAYHOH\KDUHDOG R DOMY/Z HH DG WSHANHDY DGFUDHR  RU  EXWERBDHEDVD
SHAQIHR REOSLWX, 0 UHYHXH 7KHGFIHDHZ DVGIYHDE @7 HANXERUSNRQUAYHIMH SOMID RIVAAR KLIKHIZ HEFDXY UR DO/

© HH SHAWRXUBLLIXY, 0 UYHKH\KDUHDQGUR DBV FRAVVR WP DQI @AD/DSHAHQIHR \REOSLLXY, 0 WYHOH
6LUXV 0 3URILEP P QI DQG&RQMINIFOGHYFRIWVR CFTXLUH FUHDM SURP RM DG SURGFHFRQMOA. HKDYHHQMIGLOR DI UHP HINVZ LW \KLLG S| RUP XMF DOG
CRQP XMF SIRIUP P LQJ \KDABHNXUUHXVAR SD. QFHQUHI HAVDQGRAHUIP RXQN

) ROWH\ HOWHGG' HHP BHU DG SIRIUP PLQ) DOGFROMMW SHOHVZHH OB ASHAYHD DQIGFWDHR ~ RU  DOGLQRWDHEDYD
SHAQIHR \REOELUXY, 0 UHYHXH 7 KHIGRMDHZ D/GUYHDE KLIKHUSHYIRQGHOUHDMS FRIW

© HH SHAWRXUBLLIXY, 0 SURIUP P LQJ DQGFRQMIM SHOHR GHFICHGHWR BZ HUFRWWAR REVBLO FHYEIQ FRQMNV
BLUXV 0 &XWRP HUBHYFHDQG %A LGFOGH/FRAVUHIAG\R \WHRSHIDNRQ DG P DI HP HWR LOMCDCDQG\KLG ST FXWRP HVAYLEHAHQMY RUKEVAUEHU
P DEIHP YW WPV BLQIY) DOGFRIPAMRQ SURFHWHY EDGGHEW SHOH DOGWIRRNR)! H/

) ROWH\ HOWHGG' HHP BHU DG PP HAVHYFHDQGEMQ) H S-OAVZHH D6 WSHAYHD QIGRUDHR  RU  DOGLQRUDHEDY/D
SHAQIHR \REOSLWX, 0 UWHYHXH 7 KHIGRMDHZ D/GUIYHDE KLIKHNAXEWRUWEHJP DI HP HOAK WP DOGWIQLRAIRQFRIV SDMID RIVHAR G HUFDTRHQMFRWDOG
EDGG-EM SHOH

© HH SHAMRXUBLLIXY, 0 FXWRP HVHYLIFHOQGEQQ H SHOAAR GHRUDHDYDUAKOR UHSANRQYLQ FOTFHIMIDOGE SHYRIGHOUHIMG FRIV SDMOD R VAR KUIKHJ
FRUWVDXRADMS Z LW \KEVRUEHP DI HP HWK VP VDG WIQLRNRQ PRIV

BLUXV 0 7UDQP MMRQARQMMVR FRIVDIRADMS Z 1\ \KHRSHIDIRQ DG P QMIGAHR RANMUBAMDO-SHDMIGHE RN \DMDM/ \DMDMMDP HY \WFNGQ) DG
FRQURO PV \DMIDMXSION | CAOMY VWAR/DQGCGHIYHY R RXU,QMCHADG /WP Q) DG ARQGHAMG YHUFBIVHLYLEH/

) ROWH\ HOWHGG' HHP BHU DG WIDP IWRQH SHOHVZHH OB UWASHAYHD DGHRBDHR R DQGGHFUDHSD/DSHAHQEIHR
VREOGLUXY, 0 UHYHXH 7 KHG-RBDHZ DVGUYHQSUP DUO B\ GZ HIKRWG) FRAVDARADMGZ W RAUMMP L) STRP

© HH SHARXUBLLIXY, 0 WP MRQH SHOHAR WP DQUADIYHD | W

BLUXV 0 &RWWR ( TSP HONGFOGFRWVI URP \KH\DBIR \DMIMMUIERY FRP SRGHIVDQG DAFHWRUINY DG SURMMRQY | RUQYHIRY DERZ DFH DMRIEXEBI VR SURSEW
SXUKDHS | RUADBILQ RAUGLHRAMR FROXP HUGMUEXWIRQ FKOCHY

) ROWH\ HOWHGG' HHP BHU DG FRIR HIXSPHQZDY DG UWASRMYHD DGFWDHR RJ DOGGFWDHED/DSHR-OMIHR \RED
BLLIXY 0 WYHDMH 7 KHG-RIDHZ D/GUYHE BZ HUQMHIRY UAHYHY/

© HH SHARXUBLLIXY, 0 FRWAR HIXLSP HOAR GHRUDHGH\R BZ HADBY YROP H/
30QERDOQG2 | SDARP &RWR 6HMAHY/
3DQERDOYG2 | SDWRP &RWR 6HXMAH/LGFOGH BYHXHWKDHDOG R DOMY SURIUIP P L) DG FRQMMVEXWEP HAHYLFHDQG ELAQ) DOGWIQP MRQH SHOHY

3DQERDDG2 | SDWRP 5 HHXHEKOUHDYES R DO LGFOGH/AFHMQY |HA/SOGI ROMBP LQ) P XME SREFDWWRQMIAMDQG UHYHXHKDUH SOG VR \KLLE SOV
SEDKHY 3D P HWDUHP DEHEDHGRQDGHMICY 1P SUMRQYGHIVHIHSRURTEN WURKIK CRMRQY DG\KHVHFRIWVDUHUHFRG-GLOWHUHDMG SHIRG
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) RAKH\ OWVHG-G' HHP BHU DG UYHOH\KDUHDOG UR DIWA/Z HMH DG UASHAHD DQUFUDHR  RU  DOGLQRUDHSDVD
SHAHQEIHR \RECBDIERDD0G2 || SDARP UYHXH 7 KHLGFWDHZ D/GUYHDE SREDIWBYHIH\KOH SDMID RIVANE DGHFRIHIQWHKEWFUEHJEDH

© HH SHANRXUSCQERDDGG2 |1 STARP UYHHVKDUHDOGUR DONAAR LRUHDVHZ W WHJ URZ W LQ RXUSRGFDWIHYHOH

3DQERDDG2 | SDWRP 3WRIEPPLQ) DQG& RAOMMMFOGH FRIVR SIRGFHRZ QHG DG RSHIDAMG SREFDIV QYHOKMIHIHYHIV DG SURP RIMFRQMV

) RHFKR \WH\ FDWHG-G' HHP EHU DG SRIUPPIQ) OGFROMMY SHOMVZHH DG UVASHRMWHD QIGFWDHR  RU  DOGLQRUDHSDY
DSHAQIIHR VRABDSDQERDOGG2 1| STMRP BYHIH 7 KHLGRU-DHZ Dv'SUP DU DAEXEEGIVR KLIKHUSREFDWEURIUP P 1) FRW

: HH SHAWRXUSDOERDOGE2 || SDNRP SIRIUP P LQ) DGFROMINRIVVR UP DQUHDIYHD | W

3DQERDOYG2 || SDWRP &XWRP HIBHYFHDQGAMDY [GFOGMIQIRNRY! HVROKERUSIRQ SXUKDHAKMURXIK P RELGICES WRUH/ DQGEDG GHEW SHOH

) ROWH\ HOWHGG' HHP BHU DG PP HAHYFHDQGE@Q) H S-OAVZHH DG WASAMWHD DGFUWDHR  RJ DQBGHUDHED/D
SHAQWHR \REBOYERDOG2 || SDMRP UBYHH 7 KHGHFWDHZ DV/SUP DUO GUIYHDE 7 HMEQRNRQI HY/

© HH SHAWRXUSCQERDDQG2 || STARP FXWRP HAHYLIFHDOGEAR) FRUWAR UP DQUADMYHD |@W
3DQERDOYGE2 1| SDWRP 7UDQP MRQLGFOGH/FRIVDARADMG Z LW FRQMIMP L) P DQBIQQ) RAUMMP LQ) WDER DGR GHP DOG\VXEVRUSINRQVHYLFH/DOG
FU-DIY) DOGVHYLQ) DOYHMYHP HQMKURXIK WLLG SOV DGVHYHY

) ROWH\ HOWHGG' HHP BHU DG 3DQCRDOGG2 || 3OMNRP WP MERQH SHOHVZHH DG WASHRANWHD DG-RUDHR RO OB
G-RHDHED/DSHAHIMHR \RECBDERDONG2 || STMRP UYHXH 7 KHGFWHDHZ DVGUIYHDR. G HIEDE LGN FRIW

: HH SHAWRXUSCQERDDGG2 |1 STARP WP WRQFRIVAR GHFUDHGHWR FRIVRSUP [} DARQH | RW

2 SHDIY &RWV

BXEVFUEHUS FTXMURQ & RV DUHFRAVDARADAS Z W RANDMIDMUDARVHYLFH 7 KRHLGFOGHKDWEZ DH\KEMAHY SOGWR UDER P 0K CRXUHY GMMEXRY D06
DARP DNHY \KEMGAH/SOIG | RUAKLSVHNV QG FHYIQRAHUARP SRHOVXVHGELOP D4 CRMUQ) UDARY GYFHUR DEMVYI RUFHMEQUIERVDQGAKSVHN. SIRGAWZ DU

REQI DIRQY DG LI KW7 KHP DVRUMY R \XEVAUEHUCFTXAMMNRQ FRWW DLHLGRXUHG DOGH SHOHGLQDGBYDIFHR CFTXLUQ) DMKEVAUEHU 6 XEVAUEHIDFTXMNROFRWV AR CRAGFOGH
DOYHMYQ) FRAV P DN (R DBV SD P QMR GMMEXRY DOGG-OBLYR \DMIDMUDARYRIUAYHH\KDUHSD! P HOMR DARP DNHY DG HBIGLYR \DMDMWDARY

) ROWH\ HOWHGG' HHP BHU DG VEAIEHUFDOMROFRIVZHH - DG ASHANYHD DOLGRFHDHR RJ  DGLRWDHED/D
SHAQIHR \REOHYHIH 7 KHLGRUDHZ DvSUP DUO GIYHDE FROMAXDOFKDQ) HYZ W FHYEQ DARP DNHY/DQG KL KHUFRWWUHIDMG VR P LIUDAY) \RWHZ LGHEDQG RSV
© HH SHANEFUEHUIFDOMRFRIVBWEL UHDAYHD | @V

6DBVDQG0 DUNANY LFOGHFRIVIRUP DINNY COYHWIQ) P HADDOGSRGAIRY LFOGQ) SURP RIRIICHYHIVDQG\SRQRIKLSY FRRSH.DAYH DG DMK DUNHMY
DG SHYRQQHOHDMG FRAVLGFOGQ) VDDUHY FRP P IMIRQY DQG\OBVAKSSRWD CUNHNY FRIVIGFOXGHH SHOAY/UHDAG\R QUHFWP DIORXERXQGWBP DM HP DO
FRP P XQFDIRQY \RALDCP HAD \WBYIMRQDQG WP LY SHURUP DFHP HADDOG\WLG SOV SURP RARDCR | HY

) RANH\ FOWHG-G' HHP BHU DG \DBVDGPOMNY H SHOH/ZHH DG WASHRWHD DGFUDHR RJ  DOGGHFUDHSD/D
SHAHQEIHR REOHYHXH 7 KHGHFUWDHZ D/SUP DUO® GHWR GZ HMUBLP LQJ P DINMY \SHG

: HH SHANOBV OGP DAY H SHOAAR LGRS DHGHWR DOLGFUDHLQRXUBDOG DG RAHUP DN FRWV
3URGPANDQE 7THKQREI\ FRQMVSUP DU R FRP SHODNRQ DG UHIMAG FRAIVVR GYHBS AISHIVDG Q. SURSAWDQGVHIYIFHY LFOQQ) WIHP 1) DOGFROGHRAMS

YHUFBIVHIYLEHY WAHDUAK DG GHYHBSP HQWRUELRDGFDWAG RUP DARQM WP VOQG\WH G QDG GHYHERSP HOVRWR LGFRSRIDMBLLIXY, 0 WERVIQRGH. YHLEGY
P DO CAMBGE DARP DNHY
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) RANH\ FOWHG-G' HHP BHU DG SFOPOGWKERR\ HSHOA/ZHH DG WASHRWHD DGFUDHR RJ  DOGGFUDHSD/D
SHAHQEIHR REOHYHH 7 KHGHFWDHZ D/SUP DUO GIVHDE 67 HUSHIRIGHOUHDAMG DOGKRI) FRWV

: HDQUIASDMSIRGANIGWAKGRBI\ H SHOFVZ LA DQUADYHD | @D/Z HRSWP 1] HRAUMFKGRBI\ \SHIG

* HIH.DODQGS$ GP LQMADIYHSUP DU FROMVR FRP SHUDIRQ DG UG FRWVI RUSHYRICHIDGG | CRLOMNY DG LGFOGHYFRIVUHIMG VR RXUI LGDGFH BIDOKXP D
UARXUAHY DQGLQ RUP DIRQWRKQRBI\ G-E0W HOW

) RARH\ OWHG-G' HHP BHU DG JHHIDODQGOEP IQUWDMKYHH SHOMVZHH DG UASHRHD DOLGFUDHR RJ  DOGLQRUDHED/D
SHAHQEIHR REOHYHXH 7 KHLGRBDHZ DVGIYHDE KLIKHUGIDOFRWY LGFXGQ) TP RXQVDARADMG Z LW DVHABP HOAMHYHI RUFHMIQOMDIRQP DWMYR  ZKIEK LY
H SHAMGWREHSOGLO KLIKHUSHYRQQHOUHIAG FRWWV DG GZ HUQAUDFHUHRYHIHY SDUD RIVANE WHHIP LADMRQR ) RIP HUBDUHONRSHIDIY FRAV GIDOHNBP HV
LFRP HUFRIQ] H3GAUQY DGAHMIQWEMY @M DARQUHFRYHINVUHFRGG

: HH SHAWRXUIHIH.DODQG 0GP LQMADIYHH SHOHY H FOXAQ) WHILP SR Q- SDANRUIXUMUH @M DARQLQKUIGRH UHFRYHUIHY DG \HVBP HOAHHYHY \RGFOHGHWR
OZ HAFKERR)\ DIGUONRV

" HBUHADIRQDQGS P RUY DINRQ UH GRMKHDIRFDIRQR WHFRIWR DV XVHG LORSHIDARQ/AKXAK DY RANDMIDMAM FROMIMRY SURSHW HMXSP HONGLQIUQILE®
DAHVRYHAXHURKIP DMG\HYLIFH@YHY

) ROWH\ HOWHGG' HHP BHU DG G-BUADNRQDGIP RWDNRQH SHOHZDY DG UASHRAYHD 7 KHGHRWDHZ DVSUP DD DARADMGZ LW
AHVBIQ DXHMKDABCAKHG\WHHIGR \WHUXVH XODYH/

P SOILP HQAS HAWKPMUGQ) D52 WHUE RAVU-BUAHONLP SCIUP HOWAKDLI HY/DARALDAG Z WK \RHFDLY L) TP RXQAR DDA FHHAQ) \WHDAHVI QUYDOH UWAAKAMIQ)
H SHOH/DARADAGZ W FROUEFAAMP LCDARQY WHIEDQERP HUWR FHABQGDHGR I LEH\ECAHY/DVZ HTDVHP SBR HHVHYHDGRH FKDLI Y DG RM-UFKDL) HVDARADMG Z LW

RUDQ] DARDOAKDYIHY/LQFRIGHANRDZ W WH 7 (DQLRNRYY

) ROWH\ HOWHGG' HHP BHU DG [P SOUP HQMBMUKAMUIQ) DOGRM-UFRWZ HH DG UASHRARYHD ' XUQ) WH\ HUHGG' HHP BHU

ZHUREGAOJHR DARADMSZ LW WAXKAMUQ) FKOLIHY DRKDUHR DARADMSZ LW LP STILP HWUHDMGVR WP LCDMG RN\ DUH SURMAN \VHYH.DGFHOOG
RMUP SR HHFRWR  DOG7URMARQUADMGFRIVR ' XUQ) \WH\ HIUHGG' HR-P B Z HUFRGGLP SO HQWDIH/R SUP DUO HDMWR
[P SOUP HQVR * RREZ LADGHIXW P HKRGLOYHAR HQV 7UIQMARY/HDMGFRIVR DQGDAMUHR  DARADMGZ LW \VHYHDGRHDOG RAHUUBAKAMUQ) FRIV

2\MHU ([ SHOH , GFRPH

, QMY [ SHOHU-BBHIMKHFRWR LQMARORANMBEQ) GEW

) ROWH\ HOWHGG' HHP BHU DG QMWW SOHZDY DG WASHRARYHD 7 KHGHRWDHZ DV/SUP DU GUYHDE, DEZ HUDYHDIHRAMBEQ)
G-EWDDFH

2 \WHU, GRPH 1 FABUIP DU LQFOGHY U H5 DG XQUHT H5IDQVDE GRWHVIURP. RAUGHEWP HDKUHG DVOIUYDOH ERQGKHEIHY RU HHIHGERP SHODIRQ3OQDEG

RMHULOMIR HOWV LOMIURXS LOMNV [QMMNDIIEAYLGHIGLGFRP H RAUMDIHR WHLGFRP HRUGRWI URP HIDXAU LQYHXR HVDQGWEQLFRQ FRAVUHIMG VR QRO RSHIDAY
LMW HOV

) RANH\ FOWHG-G' HHP BHU DG RMUGFPH 2D/ DG UAGHRRMHD * XU \WH\ HOUHQG-G' HR-P BHU ZHUFRGGXQUH Hs
JOQVRQGENP HDAXUHSDVOIUYDDH WOAQY) JOQ/DARADAGZ LK AKHLQHAR HOVKHIS | RURKU. H HIMHG & RP SHODNRQ 3MQDQG HIIQIVROXFRQRIEDAG HMW LM HOV
* XU \WH\ HOUHG-G' HHP BHU Z HUFRG-GXQUHIT H3JDQVRQGHEWP HDAXUHS DVDIUYDOH HIQQIVRQXFRQRIEDAG HMW LOMMY HOVDGWIEQ) JOQV
DARFADAGZ W WHLQYHWY HOVKHEBIRURXU. HHIMGERP SHODIRQ3 @0

,QFRPH7O[ K/

,GRPHT ( [ SHOHIGFOGWHRDYHIQRXUGH HIHG\E DAHV FXUMNHGHDODQGWIAME H SHOAY/DQGI RMIQZ MKRTEQ) i HY

) RARH\ OWVHG-G' HHP BHU DG IFRPH HSHQHZDY OB UAGHRRYHD

2 XUHIHARYHY WDMR IRONH\ HUHGG' HRP B Z DVSUP DUO GUYHDE I DG GFOOM] HYDQG\Y Y UHIIMG AR \KDUH EDHG AR SHODIRD

SO RIVANA FHIQRHAW 2 XUH IHAMWHEE UDMR | RUWH\ HU
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HGG HRP BV ZDvSUP DIO® GUIYHDR | HHDODQGWRMLCHRP H\M H SHOH RIVAA WHQRQG-GANERILP SDLP HOAR JRREZ L@
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. H ) LODQADODQG 2 SHDWQ) 3HIRP DGRHO HMFY

, QUWIVVHRIRY Z HSUAHWAHMELO! LDGRLDCSHIRUP DOFHP FDAKUAY \RP HR Z KLFK DUHSUAHQAG DY RQ* $$ 3 WPV Z KIFK LFOIGHI UHFDK | BZ. DOGOEWMAG

(%7 $ : HDORSHHNHWQRSHIDY SHIRP DEFHP HDXUY 2 XUDBMVMG( % 7' $ H FOGWHLP SCRAR \KDUWH EDHESD P HQW SHOH $ GAMREDD Z KHYCESTATED
RXUDGMVAG( % 7' $ P HMF H FOGAAKHHIHAWR QU LEDQAMP VKDAER CRAHIDMR WHRQ JRQ) SHURIP DFHR RUBMCHY : HXHWHAHL RO* $$ 3 ILQDGADIDNG
RSHDMY SHIRIP DFHP HDXUAAR P DEIHRXUBXMGHN \RVANRSH DR D) RO DG DVDEDAY| RUGHMP LQQ) SHIRUP DFH EDHGFRP SHODMRQI RURXUFP SR HAY/ 6HHWH
CFFRP SDQ LY * GAKOY | RUP RUHGABIOY DQG 1 RAWHUHFRIACDIRQWR \WHP RWELHA® FRP SDUIEGH* $$ 3 P HDXUH Z KHIHCSSIFCE®!

: HEHIHYHWHHL RQ* $$ 3 [ LQDCADCDGRSHDIY SHIRWP DOFHP HDAXUAYSURVLGHXVH XAQ RIP DMRQWR LOYHIRLY U DEQ) RXUILCDGADCFROAURQ DG HXAVR
RSHIMRY : HEHIHYHWHHL RQ* $$ 3 ILCDIADCDOGRSHDMY SHIRWP DGRHP HDXUAP D BHXVH XOR LQAMIRLYLOHYDODMY RUFRHWHIB/EHDAHWH . SURVIGHDP R
QWA R RUXQEHOLQ) FRW : HEHIHYHLQYMWRLYP D XVHRXUDGWMMG( % 7" $ VR HMP DMRXUPXUHNQMSUMA YOOXHDQG\R P ENHIQAHWY HWEAMRY : HEHIHYH
IBHFDK I BZ. SURYLG/XVH XOKSSBP HIBCLQ RIP DRQWR LQAHIRLY I DEQ) RUFDWK DYCLOEGH R XUUH\KEVAUEHUDFTXMNRQY DG FOBMICH SHIGWMUAY \R U-EXUAKDHRU
WANMHG-EWR CFTXUHRKHUFRP SDQHYDQG RUCELON VR M QFCSABDR WRANKRTHY %4 SIRVIAQ) WHHL RQ* $$ 3 | LQDCADIDQGRSHDMY SHIRWP DORHP HDAUAY \RIHKHU
Z I\ WHUHFRGAADNRQARWHP RIMALHA® FRP SDUIEG* $$ 3 P HDXUH Z KHHDSSOIFCE®!  Z HEHIHYHZ HOMHHKOGAQ) LQAHIRLY XQEHINEDAQ) R RAUBMGHWDQGRXU
AXWVR RSHDMRY/

2 XUL RQ* $$ 3 | LQDGADCP HDKUA/AKRX@ EH YLHZ H3LQDEAWRQWR DQGQRADY D DM CDAYHI RURUAKSHIRUMR. RXULHBRING UKV SUHSOUHG LODAFRUEDFHZ W
*$$3 ,QDEAURY RXUL RD* $$ 3 ILQOGADCP HDXUWW/P D CRABHARP SOIEGIRVP LOU® WBGP HDXUAVE RKHUFRP SDQH/  3GDHUH HAR\KH* GRWOY | RUDIXUKH
AVAXWRQR WK 1 RO* $$ 3 | LQDGADIDOGRSHDMY SHIRWP DOFHP HDAUAY DG UFRGAGDARQ/AR \WHP RMBLHA® FRP SDUIEGH* $$ 3 P HDXUH Z KHH

DSSIFLE®! 6 XEVAUEHY DOG\VXEVFUSIRQ UHIAG BYHOKHY DG H SHOHYDARADMS Z W RXUFRQGHAMS YHAFGIVHYLFHYDQGELLXY; 0 &ODEDHRAMFOGGLO6MLXY 0 1V
WEVFUEHUFRXQARVXEVFUEHUEDHG RSHIDIY) P HMFY 6 XEVPUEHY AR \WHE&BXG&RYHIP XME SIRIEP P LQJ HYIFHOHQRZ LFOGHELQ3 DERDVAKEVFUEHUFRXQN
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6HNVRWY BHBZ  DHRXU\EWRIEHUEDDRVDYR ' HRHP BHU AP SDHGWR' HRHP B S5HHMRU) RP . IROWH\HUHGG HRHPBU

ILBGZ WWKHE( & RQ-DMY IRURXUL RQ* $$ 3 ILQDCADCDOGRSHDMY SHIRWP DORHP HDAXUAI ROWH\ HOUHQGG' HAHP BHU FRP SIUHGZ W KH\ HOUHDGHG
" HPEU

$VR' HHPEHJ W &KDQH
EVRUEHYIQWRADQR/ $ P RXQW
6LLXV, 0
6HD D \XBEVAUEHY
30GSRP RIRDDKXBEVRUEHY 2
( QAQ KEWRUEHY
6LUXV; 0 &ODDEWRUIEHY

3DQERDDQG2 1| SDARP
0 RQKO CAMWHXHY DIDWHYIRHY
6HD SD \EVRUEHY

7 KHI RIBZ 1Q) \EEGIFRQEIQV/RXUL RQ* $ $ 3 | LDOADCDNGRSHIDAY SHIRIP DFHP HDKUWAY/Z KLFK DUHEDHE RQRXUDENVMG UAXOVR . RSHDIRQYI RAKH\ HOWHIGHG
" HPEU DG

) ROWHSHI/( Q36" HPEH 7;VmoﬁH
KEVFUEHYIQWRADB/ $P RKQN
6LLXV 0
6HD D \BEVAUEHY
30.GSURP RIRBOEVRUEHY
1 HADGAMRY/

: HIKWGDHDIHQ® B-UR \KEFUEHY
$YHIIHVHD SD. P RQKOD FKXD

$538

6$& SHUQANDNRY

3DQERDDYG2 || SDARP

© HIKMGDHIIHQ® BLUR \MERUEHY

$ GVKSSRUMG OAMIHKRAY [QEIARY/

$ GHWMIQ) UYHXHSHAKRXDOG QAMHIKRAY 530
7REC.RP SDQ

$ONMG( % 7" $
) UHFDK 1BZ

$538 IRU 6LULXV;0 HIFOXGHV VXEVFULEHU UHYHQXH IURP RXU FRQQHFWHG YHKLFOH VHUYLFHV RI DQ(
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6LLUXV, 0

EXEVRUEHY $W HH-P BHU 6LLXV O KDG VEFUEHY DGFUDHR  IURP WH WEVFUEHYD/R * HHP BHU 2 XUKEVRUEHUEDH
GHRUHGSUP DO GHWREZ HMHD SD. \VEVUEHY DAMEXEEGIVR GZ HUYHKLFGIFRYHMRQUDAY SOMDD RIVAE BBAIRVIQYROQEY DIGQROSD AKUDDYZ HODY
JURZ WIQQH. CFIXOAMUMRQLQMDAHY

) ROWH\ HOWHGG' HHP BHU DG CGHAERUIEHUDEAURY/Z HH DG ASHANHD DOIPSIRHPHOMR  6HD SDI GHADBAMRY/GHUWDHS
SUP DUO GHWR GZ HMMP Q) GHATBAWNRQY DQG ARHMRQUDMY SO RIVANE GZ HIRKXD JURZ WILQGH. CFIXAMWRQLQMDAYH/DYZ HODAKHLP SBP HABNRQLOWH
| R TXOMUR PRIV VHYLFH SRV RAKEVAUEHY DOGWHR | R FRP SDRRQVMEVFUSINROAR\KEVAUEHY 306G SURP RIRDOCHATGAMRQYDOR LP SURVHGFRP SOHG
VRWHSURU HOUSHIRG/GUYHDE KLIKHUYHKLEGIVDDY

6LLXV; 0 &DPD6XEVVUEHY $W HHP BHJ 6LUXV; 0 &DDEDKDGLESK P DMY VERIEHY DGHUDHR RJ WP \WHDBSK LP DMD
6LLUXV; 0 &DIDDOVEWRIEHYD/R ' HRHP B

$YHDIHEHD SD. 0 RQKD &KXQLGHIYHEE AVIAQ) WHP RQMO DYHIIHR \HD SO GHIRMYDIRQY| RAHSHIRGE. \WHDYHDIHQ® BHUR VHD SO \KEVAUEHY
IRAHSHIRG  6HHOAFRP SO0 LQJ) * GRAOY | RUP RIHGHBIY

) ROWH\ HOWHGG' HHP BHU DG RXUDHIJHVHD SD. PRQKD AKXQWDMZDY DG UASHAHY 7 KHGHFWDHZ DVGUYHDE, &Z HUYHKLFG
DGARR D FKXAD

$538 VGHIYHSIURP \RIECHIGHE6LLXY, 0 \MERUEHJBYHOMH H FOGQ) UYHXHGHIYHEIURP. RXUFRQEHAMS YHUEBIVHIYLIFHY DQGGHADGYHWMQ) UYHDH GYIGHG
B WHQ® BHUR P ROMVIQWHSHIRG GYIGGE WHAI® Z HIKMGDHIIHQ® BHUR \KERUEHY| RAKHSHIRG  6HHWHIDFFRP SO0 LQJ * WO |RUP RIHGHEIY

) ROWH\ HOWHGG' HHP BHU DG $538 ZDV DG UASHRARYHD 7 KHGHRUDHZ D/GUYHDE, DRLGRUDHIQWHD SO \MEVRUEHYRQ
SURP RIRDCSMRY SOMDID RIVAR IDMIGRBDA/RQFAHWIQHD SD SDOQY/

6$& 3HJ, QREEDIRY LVGHIYHG I URP \MEVFUBHUDFTXAMMRQFRAVOQGP DULQVI URP WHVOBIR ARV FRP SROHQVDQG DFFHARUEY H FOQQ) FRQGHRRMG YHKLF®!
\HYIFHY GYIGGE WHQ® EHUR \DMDMUER IQAEDARVIQQH. YHAFBYDQG\KLSP HOVR DMIP DUNHADERYI RAKHSHIRG 6 HHWHIFFRP SOQ) LQ) * GAOY |RUP RM
HuY

) RANH\ FOWHG-G' HHP BHU DG 6$& SHIQONIIDRY Z D/ 0% UAGHRRYHD 7 KHLGRBDHZ DVGUYHQE, DADQMRQWR KLIKHUFRWY
FKLSVHV DVZ HIDV FRQMPMOCAKOQI HYZ W FHYSQDARP CNHY

3DQERDDYG2 || SDMRP

0 RONO $RMYHS VHY $ W HHP BHU 30QCRDKOG OSSR LP DMY P RQK® CAHXVHY DGRBDHR P RQKO CRAWHXHY RU  1URP \KH
P RQKO® CAMHXHYDVR ' HHP BHU 7KHGRIDHLOP ROKD CRAYHXHYZ DVGIYHQE, AKXDOQGDGFICHIQWHQ® BHUR GZ XWHY

EXEVFUEHY $W HHP BHU 3DQCRIDKOGOSSF LP DMY VEWRUEHY DGFUHDHR  RU  1URP \KHDSSWR LP DMD \KEVAUEHYDVR
" HPEU

$GVKSSRUMG OMMIHUKRAYDUHDNA [QEFDRUR RXUDQERIDEXMQHWDIG\WHHIDIHP HWR RXUSDIERIDOAMHY : HLGFOGH DG \KSSRUME QAMHIKRXY UHDAG\R
3OQERDVRQ P XME FROMR | HIQIVIOWHGH LQWROR OXMIHIKRXY

) RARH\ FOWVHG-G' HHP BHU DG DG\KSSRWG OUMHIKRAY/ Z HM DG UAGHAHD DGFUDHR  RU  7KHGHFUDHZ D/SUP DD
QIYHDE WHG-RICHIQP RQKO CRAYHXVHY SOMDID RIVAAR KLIKHUKRXY SHUCRRYHX\HU

530 LVDNH LQAFDRUR RXUCELOW\R P RGHIY HOGYHWIQ) LOHORY FUDMGE OAMIHUKRAYRQWH3DIERDHYIFH/ $ G530 [VAIBXDMSE GYIGQ) DoHWIQ)
UVHOHE, WHOQ® BHUR WRADIE/R OUMMHIKRXWR RXUSDQERIDOGYHWQ) EDHG\HYIEH

) ROWH\ HOWHGG' HHP BHU DG 530 ZD/ DG UASHAYHD 7 KHG-RUDHZ D/GUYHDE BZ HUDGYHMHUGHP DOGLQWIHP LQ) P XME
GHWRP CRRFRERP IF XEHBQN
7RBC&RP SDQ
SORMNG( %7 $ (%7 $ LVCHLQHED/GHAGRP H BW EH RIHLQMIAXW] SHOH LGFRP H\Ef H SHOHDQGG-BUADMRQOQGIP RMYDIRD $ GWVMG( % 7' $ H FOGV

WHLP SCFWR RKHUH SHOH LGFRP H - GRWRQH WIXOMKP HOAR GEW
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LP SDULP HQAMBMAKFMUCQ) DQGRKHUFRWV ) RUP HU3DHARSHDG) FRWV RIMHUGRQ FDK FKOL H/AKAK DV VKD EDHG SD P HQW SHOH DQGGIDOANBP HOVDGUAHYHY L
DSSIFCE®!  6HHWHIFFRP SOQ LQ) * GAOY | RUDUHFRCAADMRQ\R* $ $ 3 DOG | RUP RMGHBY

) ROWH\ HOWHGG' HHP BHU DG DOMMMG( % 7' $ ZDV DG WSHANHD DGFBDHR  RJ  7KHG-RUDHZ D/GIYHDER GRIGH/
LQVNEVRUEHJUAYHOXH DV'Z HODYLQRU-DWAVLQ I HIH.IDCDE DEP LQAMADAYHH SHOHY DQG\VMEVRUEHUDFTXMMRQ PRIV SOMDID RIVANA. GZ HADBYDQGP DY SIRGANIGG
WRKQRRI\  COGWDQP MRQH SHOHY

) UH&DK) BZ LGFOGVADK SIRMGGE. RSHDIRYY GHAR DEAMRQ/AR SURSHWY DQGHIXLSP HOADQG UMM DG RMHULQYHAR HQATRIWW 6 HH\WHIOFARP SDQ LQY
* QAOY | RUDUBHFRAIDIRQWR* $ $ 3 0G| RUP RHGHNY

) ROWH\ HOWHGG' HHP BHU DG IWHFDKI®Z ZD/ DG ASHRAYHD DOLGRMDHR RJ  7KHIGRUDHZ D/GIYHDE \WH
HIP LQDARQR! / LEHMW WIQRMRQFRWY & HUFDWK ] H/S0LG DG BZ HUFCSANCH SHOAWMUBY
/ ITXLAW DQG & DBIMICE HRXUAHY

7 KHIRGBZ L) \EEBISUAHQVDVKP P O R RXUFDK | G2 CRAW | RAWH\ HIUHIG-G' HA-P BHU FRP SWGZ WWWH\ HUHGG' HAHP EHU 5HHMRYXU
YRP . IRMH\ HIUHGG' HAHP B ILBGZ W WHE( & RQ-DROY | RURKUFDK | B2 VI ROWH\ HOUHQGHG' HAHP BHU FRP SOHGZ W WKH\ HU
HGG' HPEU

) RUWH<HDW/( QGHG' HAHP EHU
LQPIEARY/ W
1 HVDK SIRNG-GE. RSHDMY LRI\
1 VDK XVHGLOLQYHXY CRAMEY
1 IVDK XVGLO! LODGAQ) CRAMEY
1 HAB-FUDHIQFDK FDK HIXLYDBON QG UMMPAGFDK
&DK FDK HIXLYDBON DQG URMRAMG FDK DAEHILQRQ) R SHIRG
&DK FDK HIXLYDBOV DG UMMARG FDK DMIGR SHIRG

&DK) GZV3IWRMGGER 2 SHDIY $RMWAY
&DKIGZ VSRIGGE RSHDMNY DR IGRBDHGE R | RUOMH\ HUHGG' HRHP B IURP | RUOMH\ HUHGG' HRP B

2 XUDLIHINRXFHR FDK SIRVG-GE RSHIDY CRMMEVLYFDK JHHDAGE, \KEAUSIWRO DG \KEVFUSIRQ UHDMG BYHDHY © HOORJIJHHDMFDK | URP \WH\DBIR
DGYHMYCQ) WURKIK \WH3DQERDOGG2 || SIARP EXMQHW DEYHWIQ) ROFHMEQQRY P XME DG VHBRWP XUF FKOQHYRQ6ILXY, 0 DIG\WHDBIR \DACDMUDARY

FRP SRHOVOQG DFFHARUEY 2 XUSUP DY XVAVR FDK | URP RSHIDMY) DRV LFOGHUYHHWKDHOG R DOV SD P HOMR GMWIEXRY SURIUP P LQJ DQGFRQMV
SIRVIGHY OGS, P VR UDER P 04 CRXUHY GWIEXRLY DG DARP DNHY , QOEAWRD XVH/R FDK 1URP RSHIDIY [PV LCFOGHSD! P HOMR YHIERWVRVHYLFH P OQEQ
DQGOFTXULHOUMHY DG \KEVFUEHY JHHIDOFRSRIDMH SHIEVMU DG FRP SHODMRQ DG UHDMG FRW

&DK) GZV8 H3LQ, QrHANY $RMWA/

&DK I BZ VXHGLQIQMMGY CRMMWAVIQWH\ HIUHGG' HAH-P BHU Z HHSUP DUO GHW\SHIEQ | RUFTEMIT HG R\ DUH DG KO D WHFRQAKRIROR!
\DMIDAN CQGDFDAMMR/R T H I HRRYHLQMWR HOVI RARBOFIDK FROMGHDIRQR &DK I BZ VXHGLQIQMIY CRMMWAVIQWH\ HIUHGG' HA-P BHU ZHH
SUP DUO GHR\SHIAQ) | RUFCSED H3\R I CUHDQGKOWE DUH \WHFRQIMKRMROR \DMIA DG CFDAMMRQ/R VT H I HRMWHLQMR HONVI RARBOFDK FROIGHDIROR
CH\SQV DG ROABMND HO\R\EOHDQGKOZ OHDVZHODY O \RFROMKRANDMDAYGUQ) WH\ HOWHGG' HHP EHU 0%

UASHRARYHD

&DK) GZV8 VH5EL0) LDHQ) $PMWA/

&DK I BZ VXWGLQILDAQ) CRMMWAY/FROMVR WHLWXOGFHDQGUWED P HOAR G WP G-BAWSXUKDH/R RXUFRP P RQWIRAN WHSD P QAR FDK GYIGHIB/DOG
I HVSOGLQ@HX R KDWY/ MKHG | RUMRAN EDHGFRP SHODIRQ 3URFHHBYI P () \MP GHEVKDYH EHHOXVHGR | XQGRXURSHIDIRYY FROANKPWIG@XGFK Q7 \DMDM/ [XQG
CFDAMMRYY LN RKHULG UDKRKRMUHLP SURYHP HOVDG SXUKDHWKIUA/R  RXUFRP P RQVIRAN

&DK I GZ VXWGLQILDAQ) CRWMWAIQWH\ HUHGG' HHPBU Z HHSUP DUO GHRWHUSD P HYWR R GBMKHSD P HOWR FDK GYIGHIB/R
WHSXUKDHDQG UAMHP HOAR \KDUVR RXUFRP P RQWIRRN XQEHURXU



7OEBIR &

WBXUKDHSIRIUP R DOGWHSD PHYWR IR H/IQ@HK R \KDBYIWKHG | RAKDUH EDHGARP SHODIRD SOMDD RINVANR. SURFHHDYIURP. GHEVWERURZ LQIVR
/ R \WMP GE/SURAHHE/DOGUED: P HOVOUHUSRIMG JURWZ MQWHWEIAP HOWR FDK | BZ VDG SUP DUO HDMR\WH' HDA HG' WY , GRUP HQBOYHP / ROQDQG
WH&UHEVY CROW

&DK I GZ VXHELOILDGAQ) CRIWMWAVIQWH\ HIUHGG' HH-P BHU Z HHSUP DUO GHRWHUED P HWR R G-BMKHSD P HQWR FDK GYIGHIB/R

DOGWHSD PHYWR IR HY/IQ@HK R \KDUYIMWKHG | RAKDUH EDHGARP SHODIRD SOMDD RNV SURFHHDYIURP. GHEWERURZ LQIVR / RY \MP GEW
SURHHB/DQGUHSD P HVDUHUWBRWGJURWZ LMOWHWERP HOAR FDWK | BRZ VDG SUP DU UHDAMVR\KHE ROYMHMEDI L R \WH( [ FKOQHE®B!1 RV WDAHIBQP DULQ®GD0
DIUHP HQVZ KIFK LV R BRI HJRXMEDAQ) R / LEHW IO DILGER / / & Z KUK P HIHGZ [\ DOGLQR 6 SDAR | RIBZ LQ) \WH7 IDQORAIRQAKDAZ DAHRXUGE. WKDBWR RU
FRP P RQWRAN \WH20 DULQ/ RDY  DQG\WH&UHAVY CAMV D/GHIGHGIQ1 RM VR RAUFRQRICDMS | LQDGADOWIMAP HOVLGFOGHG HIHZ KHIHLQWMVS QOKOCE HERWRD) RP

) XWUH/ LTXIGW DQG& DSBS HRXURHS HTXILHP HOW

UDHEXSRQRUPXIHNDMCHY ST Z HH SHAMR I XQGRSHIDMY H SHOAY FOBMICH SHOGWUY LGFOXAQ) WHFRQMKANROR W-SOA-P HYANDMIDAMY Z RINGQ) FOSAD
WAL HQWV LOMBABD P HQW \B] HY/DOG\VAKHXGGP DMUIMVR RAUGHEWZ LW H M) FDK FDK | BZ 1 URP- RSHIDARQY QG ERURZ LQIVXQEHAWHE. UHAVY CAOW LFOAQ)
WH' HD HG' UY ,RUP HQEOYHP / ROQ $VR ' HRAHPEHU Z DVDYDXDEGH| RUIXMHERURZ 1Q) XQEHMWH&UHEVY CROW DYGCR P RXQAZ DV DYDDEGIXQEHU
WH' HD HG' UY ,RUP HQEOPHP / ROQ : HEHIHYH\WDAZ HKDYH\X | LAHQWADWK DQGFDAK HIXLYDBOQV Dv'Z HODYG-EWASCAW \R FRYHURXUHANP DAG\KRYWWIG B WP
IXQAQ) GHBY LFOAQ) XSFRP 1Q) P DMUMAV/R G-EWEP RXQIVVR FROMKPMIXGFK DG LQMUHUHBOAHP HYNDMIMY Dv/Z HBDVI XQG | XWUHWRAN U-EXURKDHY/ DG AYIGHIG
SO P HWDQG\R SXWXHADAD LF RSSRIMQANY

2 XUCELOW \R P HHARXUGHEADQG RXHURED) DIRQY G-SHIBY/RQRXUN XMUHRSHIDIGY SHIRIP DFHOQGRQOHRGRP LF | LQDGADD ARP SHMWHDOGRKHUI CRRLY

: HU-IX@® HYDODMRXUBMCHN SDQ/OQGDAD 7 KHHHYDODARQY R W UBXOMO FKDQ) HAR RUBXMCHN STIQ/DOG VDM \RP HR Z KIFK P D EHP DAMUDCDOG
LI QULFDQ® FKDQIHRXUFDK BN HQV 7 KHRVAH KD HYLQ RUBXMGHW STIVRUMADR P D LGFOGH WHIFDXOMMNROR XQTXHRUFRP SHIQ) SRIUP P IQ) \WH
GHYHESP HQIQGLOMRGANROR GHZ. | HDXUARVHIYLFHY MIQU LFDQAHZ. RUHCKDGRHG GMUB-MRQ DUDQIHP HOV LOYHWR HOVLOLG UDAKRMUH \XFK DVADMIDM/ HIXSP HWWRU
WWAR\SHAWKP DG CFTXMWRQY DG LMY HON LGFOGQ) CFTXAMMNRQY DG LOMAY HOMKDAHQRAAUA® UHIDAG\R RXUH M) BXMCHN

© HPD 1URP WP HVR WP HSXUKDHRXURAMERAQ) GHEARURXIK RSHOP DINHABXUKDHY SUYDMD GHIRIDAGWIQLANRY/RURKHE IVH 3XURKDH/RUBMIP HWR GHEW
U DY Z1OE-BHGROSHOAR) P DNANRQGURY TNXGW UMY HOV FROAEAMDOUHAMPANRGY DOG RKHUI CRRLY 7 KHIP RQNIQYRYHSP D EHP DMUDD

: HKDYHP DEH DQGH SHAWR FROMXHWR P DNH FHUBQWS  H I LELHQAARXAW LOYHWR HOVIQFBDQHHI\ \WKQRBILHY LFOQQ) LQBXMMDOFUER FSMUH DG R H
7 KRHLOYHWR HOVOUHH SHRAMGVR SURGEAHWY] FUHAWDQGUHDMGAE GRAHY 7 KHSD! P HWRQWHHHTXW LOYHKR HVZ LOEHFDW LHG DVIQYHANMY CRAYMNAYIURP DFDK
|GZ SHYSHARYH Z KUGIWHE FUHEW DG QWA Z L@EHH IMRXUI HEHDOFDK V] HYLQRSHIDI) CRIYLANA/

B6WWHNS FSXUFKDVH3 URILEP

) RTRZ LQ) \WHFBMQ) R \WH7 WDQORAIRYY RQBHBMP EHJ RXUEROGR GUARYDAKRU] H3 1 RIU-EXUAKDHDQDIJWHIDMR R RXUFRP P RQWRFN 7KH
EROGR GURRLYGGQRNMEEDK DOHXE M| RAMY RN UEXUAKDHSIRIUP  6KDW/R FRP P RQWRANP D EHSXUKDHG | URP \IP HVRWP HRQWHRSHQP DLNHNSXUYXCOAR
SUHVHADAQ) SDQVP HHMY \WHUATXWP HQVR 5XB1 E - XQEHH( [ FKDQIHS PMQSUYDMY GHIRIDMGWEQIRIRYY |FOGQ) LQOFFHBLDMG WHFN UHBXUFKDH
WIQLANRY RIRKHZ M HIQMGWRIXQGOR WHAN WBXURKDH/WURKIK DFRP ELCDIRQR FDK RQKDQG FDK JHHDMGE! RSHIDIRQY DG XMUHERWRZ LQIV 7 KHM] HDG
WP LQ) R D) SXUKDAYZ @EHEDHERQDQ® BHUR [ CRRY LGFOAQ) SUFHDGEXMCHNOQEP DOHNFREBURY $ VR ' HHP BHU RXUPXP XOWYHU-SXURKDHMCFH
WHFBMQ) R \WWH7 UDQMORANRQY XQGEHURXUMBAN BEXUKDHSIRIUP \RIEBG WRADG\KIBWYIRU DG UHP DLGHG DYDIDE®H| RUDCAWRDOLHSXURKDAHY XQEHURXU
H LA RN UHSXURKDHSURIUP . DXARR DARD

C MGG
2 Q-DoAVY RXUEROGR GUARYGFOUHEDTXOUM® AYLGHIERQRXUFRP P ROWRAN LOWHIP RXQAR SHAKIHR ARP P RQWRAN SD CEBIRD
) RO RURAKRTHYR WFRGD/R WHFRHR BAMCHVRY) HEOW
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" HRHION

7 KHLQBHOMBVIRYHOQ 6LUIXY, 0 VVHIRUGRM/ DG WHFHEVW BHP HOVRYHQQ) WHEUHAYY CRON DGWH HD HG' Y. , QRUHP HQOYHP / RDQLGFOGH
UMMPRYHFRYHION 7 KHLQGHOMSYIRYHQQ) WHVHIRUGRM/DOR FROBIQFRYHIQMXDALP RY RMHMQIV @P WGLLXV; 0 VIEQN DQG\WHIELONV R IWAKBMADIHAR
FU-DMPAHISIQ@HDY HAMILQR DB GDHEDAN WDQLANRYY DQGP HJHRUFRQRIEDMRMEQM HJ GDH DAMIQRURKHEZ VHAVGRHR DORNMEWEQND DUR 6lLUXV; 0 5D3R
/1 &WVDMV $VR ' HHPEHJ Z HZ HHLQFRP SIDGFHZ W XK FRYHIION ) RUDG@VAXWRQR R HEVERYHDOV WHHARLRM  \RRXUDQWGFRORIEDM
I LCOGADOWBAP HOVLGFOGHELOWMYS QOXOCE FBRWRY) RP

211 YDDQPAHEKHS UDQIHP HQW

;. HERQRWDHIQ) WIQUIFDQAR | EDDGFHKHHAUDGI HP HOVRAHADOWRHAVWRFGIQL RM W RAUDGWMS FRORIEDAG | LDTADOMIM HOVIGFOGHGLOWLY
$QOBHRYR)) RP . WDAHUDRIED QNHD VR KDYHDP DMIDCH | HAWRQRXUI LQDIADOFRYAWRY WAXOVR RSHIDIR)Y QIXGW FOSMICH SHIEVMUH/RUFCSMID
UARXUAHY

&ROACRXDOR DK &RP P WY HONV
) RUDAVAXWRQR RXUE & RMIPMDOE: DK &RP P W HV WHHARL RM R RUDXQWMS FRQRICDMS | LDGRDOKEM HWIGFOGHELOWLYS QX005 HSRWRD) RP

5 HDWG3 DUV 7 IDQWDRIRDY
) RUDAVAXWRQR 25 HIDMG30MY 7 WDQLANRYY WHHARL RM VR RAUDXGAME FRORICDAG | LCDGRLOONEA HOVLGFOGHGLOWLYS QOO0 HSRWWRY) RIP

&UMFDCS FFRXQI 3 RTAH/DQG( WP DY

2 XUDKGMG FRORICEDAS | LOGADOWIAP HOVDUHSUHSOHGLQDAFREDGRHZ LK* $$ 3 Z KK UANXLUAYP DEIHP HYWR P DNHHP Di/DOG DRKP SWRQAKDATH HAWH
WBRWWGIP RXQVR DAHNVDQGACELONY DAMHEMR \WHI LOGADOWBAP HOVDQGWHUSRWG P RQNVR  UYHDMYDOGH SHOAVGAUQ) WHSHIRGY $ FFRXQIY HAWP DMV
UTXUHWHXVHR LI QL LFDQAP DDIHP HWDAXP SINRQY/DQGMGIP HOVDAR I XMUHHYHON DOGWHH | HAWR \WRVHHYHON FOOCRAEHSUHARNG Z WK FHVBIQW 7 KHOFFRXQMY
HXP DM/Z L@ROQIHDYQH. HYHOVRAPXU P RIHH SHUHZFHLY DFTXUHG DQGP RIHLQ RUP DARQLYREBGHS © - HHYDOOM DG XSEMRXUDAKP SIRQYDQGHMP DAVRQDQRIRQ
EDV DG XVHRANGHH SHIWAR DAMAQWDNAYDODIRQZ KHRZ HGHP GHRHADY © HKDYHLGHQINLHG DM QU LFDQATFFRXQIY SRTAHVIQL R \R RXUDKGWWG FRORIEDAG
ILCOGADCONBAP HOVIQ3DWY, WP R \MV$ QX005 HSRWRQ) RUP

1RQ) LODGAD] QIKP HYBDODIRY 2 XUGRQ | LDGRDCIQWAKP HYAWDODMRQVDUHSUP DUO FRP SUMHGR RUGHMP LCDNRQR WHHP DAGI DLUYDOH DERFDMRQR GHV
B LEGH DG L GHQWVLCEGILQIUQI LEG DAV DFTXLHGLOBXMGHN FRP BLGDIRQY RXUDQQCCDAAP HOWR \WHUHFRYHIEMIV R RAUIRRE LODQGRMHUGRIP R CEGILQBILEG]
DAHN VXFK D/EGEHP DN DG RXUHYDODIRQR WHUHFRYHIEOW R RAURKHUGRQY QYHE DAHVXSROFHISQWLI JHICY HHW , | WHFDUW Q) YOOHR RAUGRY QYHSDWHV
H FHO/AKHURXIP DAGI DUYDOH Z HOUHUATXLUHGVR Z UMMARHFDUY LG YDDHGRZ QWRIUYDOH $ QXK Z UMMERZ QLVIGFOG-GLQ, P SOUP HOMBMMKRMUCQ) DOGRK-UFRIW
LQRXUDXGWG FRORIEDAG WIAP HOAR RSHIDIRY - XGJP HWUNXLHG\R HAWP DMWHI DUYDOHR RAUGRY QYHSDWHIV 1 HP D XVHTXRMG P DINBUFHY SUWAHYIRUMP LOU
DAHN SUAHINDOHWRKQTXHY/ DG RM-UYCODIROWRKQTXHAR SUSDUHWHAHHAP DRV : HP D GHHGWRP DNHHMP DMVR | XUWUHFDK | BZ VDG GVFRXQADM/DVZ HTDY
RM-UDAXP SIRQVIQREH AR LP SBP HOMHHYDODMRQWAKQTXHY ' XHRWHGIUHR MGIP HOAQRYHELORXURAIP DIRQWAKQTXHY DD YDOH XGNP DMD GHIYHG I URP
RXUGRY @QYHSDRHNVP D GlIHUIURP RXUHMP DMR | IUYDOH $ VHIFK R RXURSHDM VFIP HOWVKDYERY QYHS DAV WY FUMFDCDFFRXQIGY SRIA O HAMWKHI LCDGALCO
SRUMRQDQGUAKIVR RSHDMRQ/R HIFK VHIP HQAR XULQIBC) LEGI DAHVIGFOGHI RREZ LA RKHIQEH LW QYHEDAHNV RXU) && CFHQFVDG\WDEP DN DOGCH QW QvHG
DAHN 2 XUDQQXOCLP STLP HUNDMHAP HOAR . RXUJRREZ LODQG RXULQEH LQW QYHG DAHVLY SHIRP HSD/R WHI R TXOWMIR HIFK\ HOU:  HOORUAYLHZ. RAULQIIQILEBIDAHN
I RULP SDLP HQAZ KHGHYHUHYHOVRUFKDQ) HYLQ AL WBGHHVLQE FDMWDAKHFDLY L) TP RXQIVR DQDAANY QRAFRYHIE®! |, | DOLP SOIUP HW MV \WHLP SOILP HQAY
P HDAKUHG D/ARHIP RXQAB Z KUFK \WHFDLY LQJ TP RXQAR  DQLQUBCI LEBIDAHN FHHB/IWHXIP DG LUYDOH

I *RRZIOD$6& QEYIEGY * RREZLADIG2 WHJ WIMAKDAIQHMY KRGS SHIRP [WIOQQXICRUQMIP JRREZ LAIP SOILP HOAMME FRP SDUCY \KHI DLUYDOH
R DUSRIN XQUZ W IWFDL 1Q) TP RXQAIGG BHFRIQ] HOQLP SOUP HIVAKDIHI RAWHIP RXQIR. Z KIFK WHFDLW LQJ TP RXQIV FHHO/ARH BRI XQU/I CLUYDOH

8 QEHMWHXSEDMG IXEDFHSHS FRRXQIG) 6\BIQEDB/8 SADM 33687 ,QUQIIEGV * RRZIODG2\WH 7RIF 6P SO\ Q) \WH7HWWRU* RREZ LMD

P SOILP HQAMKHUANXLHP HOVI RUDQ. HBRMY XQUYZ W D] HIR RUGH DAYHFDW LY
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P RQAMRSHIRP DTXODBAYHDMP HIWHIP LCDMS , QCAFREIFHZ W XSEDME IXIADGRH Z HUFRIQ] HIRRE LQLP SOULP HQADAKHGL | HHFHEHE HOWH

FOUN L) TP RXQAR DUHBRMGY XQUWDQGIWI DIUYDOH EXWRAMRH FHHEWHFDW LQ) [P RXQAR JRREZ LA 7 KHIFFRXQIY JXICDGRHSHIP LWHMAAR | LXADRAN
TXODEAYHI CARWAR GHAMIP LCHZ KHAHUWA/P RIHONHD \WDQ QRAKDAKRHI QUYDOHR DUERIY XQWY/GI KDWY LQ) TP RXQAD/DEDUYI RUGHMP 1QQ) Z KHKHU
WV/QHHAOY \RSHIRP WH TXOQMBRYHJ RREZ LA STHLP HWANT KHOFFARXQICY JXLCDGRHDOR DIRZ VHIM/WKHRSIWRQWR B\ SDWWKH TXOIMAYHDAHWP HONVRUDQ
WBRINY) XQWODQ SHIRGDGSURAHHG ALHA® \R\KHTXCQMBAYHLP SIUP HYMAN7 KHHQMY P D UAKP HSHURUP 1Q) \WH TXODMBAYHDXAAP HQNQDQ VMEHIXHQV
SHIRG , QHYDDDIY JRREZ LORQD TXODBYHEDLY \WH&RP SO UALEZ VWHEXMQHW SHIRP DGRHR HIFK U-BRMY XQWIQG HYDODM/ RHUHBYDQVIRRLY D/

(G- HGLOWH UHBYDQATFFRXQI) JXLADGRHVR GHMIP LGHZ KHAHUWWYP RUHENHD WD QRAKDADQLQAFDAGLP SOLP HYW IMVIRUDD. R RAUBERIY XQW

: HHDRMG\R SHURP DTXOQMEAYHDWHIP HMWR WHJIRREZ LAIQRXUSDQERDDYG2 || SOARP W-ERW XQWIQGSHIRP HED TXODBMYHDRHIP HUWR WHIRRE L@
LQRXUBLLIXY 0 WERW) XQW) DUYDDHR RXUSDQERDDYG2 || SDARP UERWY XQWZ DVGHMP [GHEXMQ) DFRP E.CDNRQR DLGARP HOSSURIFK. XMQJ D
AVFRQMDKIGZ ¥ &) PREDOEDP DNNESIRIK HP SR Q) DIXIGHICHSXEQF FRP SO CESIRCK 7KH' &) P RAHDZ KIFK HANP DI UYDOHEDHE RQWH
SUAHQAYDOHR I XMUHFDK | GZ V BN XVAR P DNH YDURXY DAKP SWRQVUHIDAEQ) WHWP L) DIGLP RXQAR \WHHFDK | BZ V LGFOAQ) JURZ \K DAY RSHDIY

P DLV DG ACBMICH SHIGWUAY/I RUDSIRVRIR)SHIRG SOV\KHMIP LQDOYDOHR WHEXMCHVDARHHIGR \WHSUIRWRMRQSHIRG 7 KH\WMIP LCDOYDOHLYHANP DRGXQ)
DAY WP JURZ W DM Z KIFK LVEDHGRQH SHAMG\WHIB/DOGSURVIRIRDY $ GVARXQAIDMLY GHMP LGHS | RARHU-SRI XQUEDHEROWHUMVR CRUHG) WHI XU
FDK 1 BZ V [FOGQ) UMY CBSTFLEGIVR \WHLQBAMY DG P DINHADYDZ KRB D/Z HIDAKHFCEMIDWKRAMHR FRP SOUIEGIHQIMY $ GAMRIDID DAXP SWRQV/UADME\R
IXCHICHARP SO0 | LCDGADCP XASBYXVHGLQWHP DINHATSSURIFK DUHEDHSE ROPXUHAP DHNREVHYDIRY/

1, QCHIQWM OHESWHN $ 6& ,QEQILEGY * HH.DO QEQILEGY2 WHKDQ* RREZ LA SURYIGHYI RUDQ ROWRQ\R | LIWEHURLP DTXODMBRYHDWHAP HIAR
GHMP LGHZ KHAHWA/P RIHONHD \WDQ QRAKDATQ DAHAVLP SIS |, | \RHTXCDBAYHDAHAP HYWXSSRIVKDAMA/P RUHINHD \WDQ GRAKDAKHI LUYDOHR WHDAHW
H FH-O/IWADLW LQ) YOOH DFRP S0 LVQRAHTIXUHG\R SHURP DTXCQMBAMYHLP SOIUP HIARIV, | \KHTXDDBAYHDXHXP HUWERHY/QRAXSSRYMDARHI UYDOHR \KH
DN AHHB/IWFDWY LQJ YDOH \KHQ D TXOQMBYHDRHWP HIAVSHIRP HG : HUHFRIQ) HLP SOUP HOADAKHQL | HIHIFHERE HHO\KHFDWY LQ) P RXQAR DO DAANIGGIW
HXP DAGI IUYDOH

2 XUDQQAOOLP SOIUP HADXHXP HNR RXULGHQULCEBHLQEH LW OYHGLQNQI LEGIDXAANLY SHIRP HSDVR \WHI R TXOMUR HIFK\ HOU$ QDWHWP HIAY/SHIRP H3DWV
RKHP H/LL DQHYHWRARXYRUALLIXP WBGRHY FKDQI HWDAZ RXE P RIHENHD WD QRAHBEHWHI CUYDOHR WHDWHAEHEZ. WD LQ) YDOH |, | \WHFDUN L) YDOHR
WHLQUEQI LEGI DAVHVH FHHB/LWI DIUYDOH DQLP SOLP HQWBRWLY UHFRIQ] H3LQDQIP RQMNXCORWDNW FHY ) DUYDDHR \WH3DQERDWICHQP HZ DVGHMP LGHS
XMQ D' &) PRID7KH' &) P RAHIGFOGHEWIQI LFDQADXXP SWRQ/CERAWHYHHIURZ W DKV UR DBV DM BRI WP JURZ W UDMYDQG HIMSUNH\GHALLF GVARXQ
(DAY

' HIQW QHGSWHN © HFDW RXUGH LQW QYHS DAVHDAFRWBIW CARXP XOME P RWY DARY © HDXHAR/GH LQW QYHS DAVHVI RUUHFRYHIE@Y Z KHHYHHHOVRU
FKOQJ HVLQALLURXP WEGRHY LA FDMKDAWFDUY 1Q) TP RXQIP D QRABHUHFRYHLIE®! , | DQHYHARUALLRXP WICFHLY L GHONIHGLORFDMY \WHFDW L) YDOHP D GRAEH
UHFRYHIE®! \WHVKP R 1 XAMUHXQEVARXQME FDWK | BZ VLV ARP SOBHGVRWKHFDWY 1Q) YOOH , | \WHFDLWY LQ) YOOHH FHHB/WHI XUMUHXQEMARXQAG FDK | BZ V \RHFDUW L)
YODOHR \WHDXHAY BHEAHGVR IWI LUYDOH 7 KHIDUYDOHR DAANLY GHMP [GHEDYHWHMWHH SHAMSVHIR SUFHGW\HIQ) FRWV Z KHIHOSSURSUDM RARHSUAHOA
YDOHR \KHHMP DAGI XUWUHFDK | GZ V DO D/GHHADY | RUP DIHNTRRY

8 VHXQ' LIHR YARDGFDWATLDQP LWRQB\ WP 2 XUMDMIAM\ WP LGFOGH/WHFRWWR RXUMDMIM FRQAKANRY OXGFK YHLFGY OXQRK LQAUDGFH FOSMI HG LMY
\SOUH\VDMIMY \MUBMAIDOUHSHDMIGHE RUN DQGAVDMIMMXSICN | CAOMY © HP RARURXUNDMIDAY | RULP STULP HAZ KHIHYHURYHOVRUPKDQ) HY/LQ LURXP WAV LQAFDM\KDA
WHFDUWY LQJ TP RXQAR \KHDWHAY RABHFRYH IE®

: HPXUWHQ® RSHDMIRUIQ REWIQG\ER\GOH\DMDM/ )0 )0 ;0 6,0 6,0 DWG6 0 2X)0 \DMDMZD/OXFKHGL)  DOGULFKHGWH
HGR IWGBHAEGIAHI)  2X)0 \DMDMZD/OXEKGLQ  DBWVH SAMWRUFKWHHEGR IWGEHAEGI@HI) — 2XU; 0 \DMDMZ DVOXFKHGIQ
DGUFKHGWHHGR IWGSUACERIHI) — 2XU6; 0 \DMODMZD/OXFKHGIQ  DUGLWVH SHAMGWR UK WHHGR IWGBBAEGIQHIY — 2XU5; 0
\DMDMUSORGRU, 0 \DMIDMZ KIFK Z DAXFFHMX® GREWGIQ1RFPEHU Q-0 RAUG; 0 \DMIDMVKFFHMX® FRP SBIMGLQ REVYWANY DOG

WBOFHGRAUG; 0 \DAMMDMZ KIFK RZ. RSHIDAYDVIQLQ REWSIH , Q-XO RAUG; 0 \DMIDMFFHMX® FRP SBIMGLWLO RIEEVINIY DQGUWHSOFHGRYU) 0
\DMIDMZ KIFK GRZ. RSH.IDAVDVOQLQ RIBWSIH : HKDYHHIMIGLOR DIUH-P HOWI RONHGALIQ FROAKRANRODQGOXHK R \EROGAWRIODMDAM 6; 0 OJG6; 0
ZKFKOHH SSAMG\WRUWBOFHRU; 0 DQG6ILIXV) 0 \DMIM/

2 XUMDMIMAW KDYHEHHQ GHLI GHE\R @WYLLVMHD HDY 2 XULQ RIBVWDMIMAYP D H SHIHIPHARP SRHWDIOUA/Z KLFK FRXGS DGYHYHD Ol HAARHUXVH XODYHY : H
P RQARUWHRSHIDAY FRIGWROR RXULQ RIBVWDMIMAM/DQG L HYHIVRU
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AP WU/ LQAFDMWDAKH G-BUHACEGIQYH/R - RXULQ RIEEVWDMIM/KDYHAKDQIHG Z HZ LGP RAI\ WHG-SUHAIEGIA HOFFREQIO |, | Z HZ HHWR UYVHRXURARP DMV RXU
G-BUHADIRQH SHHZ RXGBRDYH

(RPHTO R/ ' HHWHGLGRRP HVS] HYDHUFRIQ] HE 1 ROHE FROHTXHIRHY UHDAMGR WP SRUDY QLI HIHIFHY EHET HHO\WH DL LQJ TP RXQAR DAHVDQGACELOMAYI RU
ILCDGADOWSRY SXSRHYDG\KHIP RQVXHGI R SXERFY EDHGROHIPM\Y OF VOQG\WIMRY \I UDACESOFEGIVRWHSHIRG/LQZ KIFK \WHGL | HHIFH/OH
H SHAMGWR O HAAE CEGILGRRP H

: HDXAWAKHUFRYHIE@V R GHHUHGVE DAVHVDATRK U-ERW @MDQG Z KHHOSSIFTES! DYDODMRQDIRZ DFHLYWHFRIQ] H5Z KH) EDHGROWHZ HIKWR DD
DYDOEGIFVMGHIH WYFRMGHHGP RIHONHD \WDQ RAKDATED RAVRP HSRMIRQ R \WHGH HIMG\E] DWVHIVZ LOGRAEHUDT HG 2 XUDKHAP HOAGFOGHYDQDOMYR Z KHKHJ
GHHWG\ DAFVZ I@EHUOD HLOWHREQY FRAYHR RSHIDARQYEDHE ROWH DYDLOE®I SRUMYHDQG QH DAYHHYGHTH LFOQQ) \WHWKH@Y R GHHWG\Y (CEOMY
DG RMHFDIMGLORP HIURP RSHDIRYY 7 KHXQEH®LQ) DIKP SWRQVZ HXVHLO! RUFDAM | XMUHVE] CEGILGFRP HUMTXULMMLI QU LEDQAMNGI P HOW, QWH HYHOARDNIRXDO.GFRP H
1URP RSHIDIRQVGLIHYIURP | RHFDIAGLP RXQNV RUL Z HAKOQIHRXURAWP DRMVR | RMHDWMGLCFRP HIURP RSHIDINRYY Z HFRXS UHFRUG DEAWR DOFKOLI HY RUUHEKRHDEBZ DR
LQRGHR CEMWAKHFDUY 1) YOOHR GH HUHG\E DAV \KHUUDD] CEGICP RXQAGXAK DAWMWA HIVFRXTES EHP DAMUIDOR RAUDXGWSE FRORIEDMS | LADGADONTM HOV

$VR' HHPEU ZHKOGDYDODMQDIZ OFHR  UHIDAY) \RGH HIWFG\E DAHMWDADHGRAP RUHONHD \WDQ QRAR EHUDT HSGHWRWHWP LQ) R FHBIQ
WBMQHARSHIDALY GAW TP MINRQY DQG CFTXLHG QHARSHIDICY GAWH/ARDAZ HIHCRAINHD \R EHX\M] H

$6& ,QRPH7OH/ BWNXUWYDARP SO \R I LWWEHMP LCHZ KHAHWA/P RIHONHD \WOQQRAKDDVY SRMRQZ LOEHVXWELCHS EDHE ROIWWWAKQFDCP HIWDVR
WHUMSRMMY GDM DAXP L) \KDAR] L) DAKRIMIVZ L@H CP LGHWHSRVMRQ DG KDYHI XANGRZ BEIHR  DIUHBYDOAQ RP DR $ W SRUMRQ\WDAP HHVMLYP RIHANHD \WDD
CRARUAKRTS LVAKHDP HDXUHG DQG UHFRI Q) H3 DARHOLIHWAZP RXQNR EHCH KDY/ JU-DMARDO! LW SHFHQWINHD \R EHUDT] HEXSRQH | HAMYHVHNBP HQAZ LW DAY LQ)
DARRINY |, | WH\E  SRUMRQLYCRAP RIHINHD \WDDQRAR EHVKMELGHS WHJIURW/DP RXQIR WHXQUHFRIQ] HEWE SRMRQZ LACRAEH UHFR G-HELQWHI LAOGADDMIMP HONEXW
Z LOEH\KRZ QLOVIEX@UI RUP DAZ MLQWHXGRHISIQLGRRP HVY SRVMRQY & KDQIHVLQUHRIQURQRUP HDAXUHP HWTUHUH BRNGLOWH SHIRGLQZ KIFK WHRKDQIHIQMGIP HQW
RAPQY/GHRWHIRTBZ LQ) FREEMRYY  \WH\EF SRMRQLYE P RHANHD \WIDQRAVVREHVKUEIGHS  WH\E SRMMIRQ [P RQADQGRMP [Q) LVXAP DMD \HMBGWWURIK
GHRIMRQRUDMDIR RJ  WHWIMMR TP WBRQY| RAWHS SRIMRQKDYH SIHG $ Q<P EHUR \ HOWP D HIBVHEH RUHDQXQRHMEQW SRUMRQLYH I HAYHD \FWBGRU
XQUMDXHHLY DOSVHLQWHCSSIFCEG WEMMR QP MBARDY : HUHFRGLOAMAMNDNG SHDGHY UHDMR XGRHMEOWT SRUMRQ/LO, GFRP HVY H SHOHLQRXUFRQRIEDAG
WEMP HOVR FRP SUKHOUYHIGFRP H$ VR ' HRHP BHU WHJURW QCELAOW | RULGFRP H\E] H/DWRADMG Z WK XGRHWBIQWE  SRMNRQYZ DY

* DY

_6HD SO \KEVFUEH) DVHD SO \WEVAUEHLYDXVHARDADYR WHCEDMR GHMIP LCDIRQ Z D/SOMY R DRXWRP HUDIUHHP HOAZ LMK 6LLIXY, 0 RUSDQERD DG L KDVSOG
RUDUHG\RSD DVEVUSINROI HH LGFOEQ) DADSURP RIRIDOSUFH RU L \WH\KEVRUSIRQ| HHKDYEHHRSOIGE: DQDARP INHUIRUDSHIRGR WUH\ HOWRUIWDAMJ) RU
\KEVAUSINRQ ST/ AKDAHQNBIKH FXWRP HR P XGB! U MG XVHY HIFK U I XVHUIXQEHNKAK SOQLY FRXQIMG DVDVHD SO \MEVRUEHU/ L P HVMEVFUEHYAR
WHBLLIXY, 0 VHYLFHOUHFRXQAGD/VHD S \KEVAUEHY EHFDXAH\KH DUHSOMY VR DPXAWRP HUDI P HZ I BLUIXY, 0 DG KDYHSOIG DVKEVRUSINRQ! HH DBKRXIK LQ
DB RWDTFDAARHUAYHHI URP \KFK KEVPUSINRQYKDYHEHHDI X@ WHFRIQ) HELQSURUSHIRGY 2 XUQGHZ. ARQMAXVNVHYLFHSUIAWAHY/DEBZ. | RAKEVFUEHYAR NH-S WHU
\KEVAUSWNRQ CRRYHHHD Z KHR WY QRAICNHG VR D YHKLE® & HWBQXVHIAKDADUH SOV \R DPXWEP HUDIUHHP HWZ W 6LUXY, 0 RUBDQERDDQGKDYHSAGRUDIBHG\R S
D\P DISURP RIRDCEUAH! RUDVMDOKEVRUSWRQ DUHCRAFRXQME DAVHD SO \KEVAUEHY EHDXHWH SURP RIRGDOSUFHLY FROUGHIG\R EHGHP LQP VDG 1Q

P DQIHP HQVYLEZ \WHSD P HQAW QRAQAFDIMHR WHXVHIVLQMAR\MXEVFUEH\R \WHVHYFHLQWHGQHDUWP

306G SURP RARDOXEVRUEH)  DSAG SURP RIRBOVEVARUEH LY DXHNMDAMDYR WHA@MR GAMP LDINRQ KDVWWHUMEVRUISWRQIHHSOGIRUR DWILGSDMWY |RUDIL HG
WDOMEVRUSWRQSHIRG Z KIFK WSLIFDD UDQJIHIURP RIHWR\E HYHP RQKY EXWY GWWEQWUHH\ HOLY : - HFRXQABUHSD G\KISSHG EXWRAIRRYDMG YHKIF®Y DV SOG
SURP RIRBOVEVRUIEHY

0 ROM® DARHXVHY \WHQ®P BHUR MM MG XVHY RQWHS DQERIDVHYLFHY LGFOXQQ) \KEVRUEHY Z KIFK KDYHFRQKP HGFRQMIAZ DMOWHWIA AV
RWHHIGR WHI LCDOFDBOEDUP RQKMR \WHSHIRG 7KHQ® BHUR P RQKO CRYHXVHYRQWH3DOERDVHYIFHVP D RAHMBIMWHQ® BHUR XQTXHIQAVIGONZ KR
CRAMYHD XVHRXUSDQERDVHYLFH DVRGHIQAYIGDCP D XVHP XASBICFFARXQN 7R EHFRP HDUHI MG XVHURQWH 3 DQERDVHYLFHY DSHIRQP XWHLIQ XS XMQJ DD
HP CLODBAHN RUDAFH RAUNHYFHXUQ) DGMFHZ LW DXQTXHLGHNLHU Z KLFK Z HXVHVR FU-DM DQ CRFRXQIVRURXUVHLYLFH
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$YHDIHWHD SD P ROMO AKXWD | RUQ FOUDQGHBIODAR YEVRUSINRYY \WHELLUXY, 0 P RQKO DYHIJHR \HD SD GTRAYDIRQYYI RMHSHIRGAYIGGE \WH
DHIDJHQP BHUR VHD SO VEVRUEHY | RAMHSHIRG

SORME( %7’ $ (%7 $ VCHIGHED/GHMTRP H BW EHRIHLOMINY] SHOH LGFRP HVY H SHOHDQGG-SUHADMRQDGGEP RWY DIRQ $ GWWAG( %7 $ LVD
1RO* $$ 3 |LQOCADCP HDXUHWDA FOGH/RUDGWWVI ROWHLP SCAWR RKHUH SHOH LGFRPH  JOQ@WRQH WIXMWKP HVWR G-EWP SOIUP HWMIMKRMUC) DO RAHU
FRUIV ) RUP HUBDUHOWRSHIDY FRIV RIM-UIGRO FDWK FKDLIHVAKEK DVAKDUH EDHGSD! P HOW SHOH DG GO COHANBP HOVOQGUAHYHY UL CSSTFCE®! : HEHIHYHDGWWAG
(%7 $ LVDXVHXCP HDXHR WHXQEHOLQ WHIGR RXURSHDMY SHIRIP OFH Z KIFK SURMGH/XVH XA.Q RIP DIRQERAWRXUBXMCHN CEDWURP \KH PRV DWRADMG
Z 1AW RAUFCSMID KM UHDQG SXUAKDHSUFHIFFRXQIY) : HEHIHYHLQYHARYILQGWLVL RQ* $$ 3 1 LGDGADCP HDXUHXVH XCZ KHODDO)] LQ) RAUSDINRSHDICY

SHURIP DGFHZ W RAUPXUHNEHIR P DORH DG FRP SOUCQY RAURSHDIY SHIRWP DFHWR\WHSHIRP DFHR RKHUFRP P XQFDIRDY HOMWBGP HWIQGP HADARP SOQHY

: HEHIHYHLQYHARY XVHOGMVAMG( % 7" $ VR AP DIMRXUPXUHQAHQM SUMVH YDOH DGR P DNHLQYHAR HOAG-AMRQY $ VDUAKOWR @LIHFCSAICIQMHIY HOVIQRXU
\DMDMUIGERM WP RUBKOVR RSHDIRQY/UH GRALI QI LFDQWAKDI HYI RUG-BUHADIRQH SHOH : HEHDHYHWHH FOMRQR KD EDHGSD, P HW SHOHLYXH XCDY
WY QRMAUA® UHDMRWHRSHDIRDOFRAWRY/R RUBXMGHY : HOOR EHIHYHWHH FOMRQR WH®I DOAMBP HOVDQGUAHYHY 1P SOLP HOMMAKRXUQ) DG
RM-UFRIV VRWHH WOAKH RAPXUGAUQ) WHSHIRG LV XVH XCDWH  DUHVL QU LFDQA SHOHY/CRAGPXUHE DV SOWR - RXUGRIP DORSHIDIRQY| RWHSHIRG

$OMMG( % 7" $ KDVFHIBQQP VIR LOWDAERHY QRATNHLOR CFFRXQAHLP SCRAR RAUFRQRIEDMG VAP HOVR FRP SUKHQLYHIGFRP HR FHVIQH SHOHY
LFOGQ) \KOHEDHGSD P HOW SHOH :  HHIG-DYRIR FRP SHODAMI RAWHCP MIRRQVR WH1 RQ* $$ 3 P HDKUMHSUHIMGE: DORSURMAQ) WHFRP SOUTEGH* $$ 3

P HDUHZ LW HTXDOR I U-DALISURP LOHIFHDQG GHAAUSIRY/R WHUHFRAAQ) WPV LGROGQ) TXOQM L VKK WP V \R GHIYHWH1 RQ* $$ 3 P HDXUH |, QYHARYAKDN
Z MK \R FRP SOUHDQG HYDOOMRXURSHD UAKXOVENMIILYLQ) H | HRWRUMHHFRIVVKRXTS UH HAR GHAFRP HDYQVFRHGLORUFRQRICDME WM HWR

FRP SUKHOUYHLGRRP H GLGPHOENVMG( % 7" $ VD1 RQ* $$ 3 ILDGADCSHIRIP DORHP HDXUH RXUFDIBXTMROR DOWMAG( %7 $ PD EHVKA-BIEGIR YDU L)
FOBXDMRY/ P D QRAEHFRP SOUTEGIR RMHMP LOWD WBGP HDXUR RIMHUFRP SDQHY DOG\KRXGRAEHFRIGHHGLOLRIIINRY DvDVXEWMMMI RURMKSHIRR

P HDXUVR | LCDQRDCSHIRUP DOFHSUHSUHGIQIFFREFHZ W $$3 7 KHUFRGALADIROR GHACFRP H GRW \RDOWAMG( % 7' $ LVFDBXOMGDVIRBZ V

) ROWH<HW/( QaHG' HHP EHU

1 HMFRPH BW
$ GGELRNLWP VH FOGGIURP $ OWMG( % 7' $
/ FODONBP HONDQGUAHYH/
) RIP HU3DHQARSHIDNY FRW 2
,P S0P HOMBMAKRMUQ) DOGRM-UFRIV
6KOHEDHGSD P W SHOH
" HBUHADMRQDOGIP RWY DR
QMANY SHOH
* DORQH WRIXMWKP HOAR GEW 2
2 WHIGFRP H RV
,FRP H\M H S-OH
SOMAG( %7 $

$OORFDWLRQ RI VKDUH EDVHG SD\PHQW H[SHQVH
) ROWH<HW/( QG-G' HHP EHU

3URIUP P Q) DIGFROMN
&XWRP HAHYFHOG R
7P IWRQ
60BVOIUGP DAY
RGP WHKGRBI\
* HHIDODG 0GP LQVADAYH
7REDKDHEDHGSD P HW SHOH
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UHDKIGZ  VAHIYHSIURP FDKIBZ SIRIGHGE. RSHIDMY CRIYMY GHAR DEAWROAR SURSHW DOGHMXLSP HQAIGE SXUKDH/R RKHULQYHXR HQW ) UHFDK
1GZ LVDP HMF WDARXUP DD HP HQWIQG ERDG R GLHRARLY XVHVR HYDODMWHFDK JHHDAGE, RAURSHIDARY/ GHAR FEBABCH SHGWMUYDOG RAHULQMR HOW
DR , QDFCSAICLQMAMYHEXMGHY Z LW \MI QU LFDQAQMHT HOVLOVDMIDAMY Z HGRN DARXURSHDIMY FDK IGZ GHAR \WHHLQHXY FDK RANBZ V \R GHMP LCH
FDWK DYCLOE®B R XMUHVKEVAUEHDFTXMMNRQ DG FOSANCH SHOEWMUY \R U-EXURKDHRUBHMH GHER CFTXUH RKHUFRP SDQHY DQG\R HYDOOMRXUCELAMN \R UMD
FCBABDRWRANKRTHY : HH FOGHIURP 1 WHHFDK 1 BZ. AHMEIQLAP VKDAER CRAHDMWR\WHRQ JRQ) SHIRP DFHR RAUBMCHN \IXFK DVFDK | BZ VUHDMER
CFDAMRYY DA LE DQG\KRYWMP LQHWR HON LFOGQI I H I IAHQNQMMY HQVIQFBOQHHI\ DvZ HIDY GRABTQRIYW Z (VK UHTIMG SDUNAY DG RKHUHDAW
LOMHIAHY © HEHIHYHI WHFDK 162 LVORIQAFDRUR WHEQ WP | LCDGFOOWIEMNV R RUBMGHY ) BHDK IGZ Z KIFK LV BHFRIAGG\R? 1 HFDK SIRMGHGER
RSHIDAY AWM LVD1 RQ* $$ 3 ILCDCADCP HDKUH 7 KIYP HDXUHFDQEHFDBXOMMEE, GHEANY) TP RXQVXQEHWHFDBIRQ/2 $ GAURQ/AR SURSHWW D05
HIXLSP HV DG GHEANY) RUDGAQ) 5 HIMARS DG RMHULQYHKY HOAZRRYW | URP 31 HAVDK SURYIGGE. RSHDIMY CRMVMWY |URP WHFRQRICDMS AP HQVR FDK
1GZV ) BHFDK | BZ \KRXG EHXVHGLQFRIXGRANRDZ W RKH* $$ 3 1 LCDEADOSHIRP DOFHP HDXUBY/DQGP D QRAEHFRP SOUEGIVR I BHHFDK 1 GZ. P HDKUW SIWHOMG
B RMHUFRP SDQHY ) WHFDK | B2 \KRX@S EH YLHZ H3 DV D\KSSGBP HBCP HDKUHUDKHAKDQ DQ DM CDAYHP HDXUHR FDK 1 GZ VIURP RSHDIY) TRV D/

GHMP IG-GLOOAFREXFHZ WW* $$3 ) WHFDK I GZ. VTP WG 005 GRHYQRABBUIRHASP DQQ) FDK | G2 VDYDDEG RUGVHNREL H SHIBWUA/GHR \WHI CRAKDA
WHP HDXUHGRAY QRAGHBAAKHSD, P HOVUHNXLAG | RUGHEAP DXUMEY © HEHIHYHI UHFDK 1 BZ SURVLGHYXVH XOWKSSBP DG RUP DARQ\R LOYHXRY UHIDEQ) RXU
PXUHQVDK | BZ DR Z W RMH $$ 3 P HDXUAY \WKFK DVFDK | GZ VI URP RSHIDIY) OGO LR \R GAMP LHRXUI LDGADOFRQAWRQ DQG\R FRP SOUHRXU
RSHIDAY SHIRP DIFHWR RKHUARP P XQFDIRQY HMYEIGP HOADQGP HADARP SIQHY ) BWHFDK | B2 LV FDBX@MEDVI RBZ V

) RUWH<HDW/( QaHG' HHP EHU

&DWK) BZ LQRP DARQ

1 HVDK SIRNG-GE. RSHDNY LRI
1 HVFDK XVHGLOLOYHXY R

1 HVDK XVHGLOI LDGAQ) CRAYMEY

) HH&DK) BZ
1 HWDK SIRIG-GE. RSHDMY DR/
$ GAURQ/\R SURSHW DQGHIMSP HW
6DBVR RKHLQMAR HQV
) WHFDKBZ
$538 6LUXY 0 $538 VGHIYHGIURP \RIECHLGHS\WEUEHJHYHH H FOQQ) UYHXHDXRADMGZ W RXUPRQEHRMG YHAFBIVHYLFH/ DQGDGYHIMIQ) UYHOH

avagGa WHQP BHR P RQMVIQWHSHIRG GGGR WHALO Z HIKWSDHIHQ®P BHUR \XEVRUEHY I RAWHSHIRG

6 XEVFUEH) DFTXIMWR) FRWVSHULOWBAMMRY RUES$ & SHULQWEEDINRY LVGHLIYHS I URP \KEVRUBHUDFTXAMWRQFRWGIWP DJLQVI URP \WH\DBIR WDARVOQGFFHWRURY
H FOQQ FRIGHAWG YHKIFBIVHYIRHY GYIG-GB WHQ® B-HUR \DMOMUDAR LOXNNRQ/IQGH. YHIFBY DG WKISP HQVR O\WP DINHADERVIRAMHSHIRG 6$ & SHJ
LQXNEDWRQ LY FDBXDWS DV I RTIBZ V

) RUWH<HDW/( QHG' HHP EHU

EXEVAUEHCFTXMMWRQFRWV H FOGQ) FRQGHARS YHIEGIVHYLEHY
/ HW P DUJLQIURP \DBVR WARVDQGIFFHARINY H FOGQ) ARQGHRAMS YHIFBIVHYIRH/

» QUUEIMRY LOWWRD/
6% & SHIQUUIIRQP

D $PRXQWV PD\ QRW UHFDOFXODWH GXH WR URXQGLQJ
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$ G\KSSRIME QM HJKRXDY LV EDHE RQWHRBCE W/ AVHYHE RYHURXUS DQERID DEYHMNQ) VXSSRMG SR VI RUHTRK AN WD BHDXHIMG DG VHYHG T URP RXU

3OQERDVAYHY DVP HDXUHGE. RULQMIDCDDOWA P V Z KHAHURUGRAD OAMIHUDR/AR WHHOMHWERN ) RUGRQ P XME FROMMAKAK DVSREFDAV HSMRGH/DUH

AYIGGIQR SR P DM \WEFN GIW SOW Z KIEK DUHWDMG DAY 7RWWHH \WOAKDARLLG SOV P HDKUHP HWR DGYHMYQ) KRXY DUHQRVDBX DM XM D
P LONHYHUEDHGCBSURDFK \KHWILG SOV P HDAXUHP HQVP D GLIHUIURP. RXUP HDXUHP HQW

530 LVFODXOME GYIAQ) DoHWMIQ) UWWHXH H FOAQI $ O/ 1] DIGRAHUR| SDIRP UYHXH B WHQ®P B-UR WRADIG/R OAMIHUKRAYRQRXUSDIERD
DGYHANCQ) EDHSVHYLFH
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$VR' HHPEU Z HAGRMRIBRUMMHDQ GHIYDIVHY : HKRGLOMWY HOVIQP RH P DINHAXQB/D0G FHWLFDM/R GHBRUW 7 KHAHVHRXUMIEV DU
FROUMMMZ L\ \KHREMRRYH/ FROBICHE Z MO RXULQYHR HERTR 7 KHEDUE REVIRYH/R RXULQYHIR HYERTA DUHWHSUAHYDMRQR FDSMIDP DQEQQ) \KI | LFHQV
QXGW\RP HHARSHIDY WXL HQVDQGP [ P 1) LY \ IHT

$VR' HHPELU Z HDBRKHIB\WWHI RTBZ LQ) LOYHAR HQW
, QFRQCHANRDZ W WHUHFDSMBT) DARQR 6ULIXV; 0 &DCDEDRQO D ZHGOIHG6ILUXY; 0 &DID P LOIRQ 7 KHFDW 1Y) YDOHR \KH&DQDY
R' HPEU ZDV  PIARQDGOESK P DAMGIWI DUYDOH 7 KHEDQLY GHRP LODMS Q& DDA D) CRIY DG IWANXEMRAR FKDQIHVIQI RIIQPXUHER 7 KHEDD

VFRMGHIGDEY WP LMY HOAZ MDD XQUHDT HEIDQVRUBWHYBERWGZ WMO$ FRXP XOWMG RKHUFRP SUKHULYH GW LGFRP H 7 KHEOQKDYVD\MP R 1L\ HOLY
B/ IQMMMDADWDMR SHUDQDP DOGLGFOGHYPXRP D FRYHIDQVOQGHYHQVR GH DXOMGFOQAQ) DQHYHIAR GH DXOVHIMGY \R6LLUXV; 0 &DEVIDOUHWR
P DOBQ\GHU HGGYHDIHDMRY + DE\WH&DDAMDWRS 6 CRMUH ACYHDMEH)  GZHUDVR ' HHP B WHYDDHR \MYBOQZ RXGKDHEHD

OSSR IPDMY  PLAORQGZHJ

: HOWHH SRHG\R AKOQIHYLOLOQAMANIDM/SUP DD D/DUAKOR RUERURZ Q) DOGLOMWY HOARMYMY Z KIFK LGFOCHLQMWY HONLOI L HEDQGI GDMY) IDMGH-EW
LOXKP HONVDQG ERURZ LQIVXHGE\R P DQEIQOIXGW DUGWRI XQGEXMGHNRSHIIRYY 7 KHQDMHOQEP RQMR RURY DIG\KRWWMP G-EWIHH SHRMS\RYDY DVDUAKAV
R IXUMUHBIXUP HQV P DNANVRQAMRQYDQGRAHUICARLY : HP DEIHRXUH SRKUHVR LOMBDM/B. P DQBQQ) Z KDAZ HEHIHYHLYDQOSSURSUDMP | R 11 H300G
YDUCEBIUDMGEW  HEHIHYHWMY EHNMSIRMWXVI RP. LOMMWDMUM : HKDYHOFKIYHGWMVP L B L MK 11 H3UDMGHBAKDAZ HEHIHYHKDYDGZ MEAGLOMAWDM
DOGMIQULFDQAMP \RP DXUMY DQG 1L MKQ) YDUCEBIUDMG-EVZ LW DSSURSUDMP DU/ DOGLQMMADMY $ VR ' HHP BHU ZHKOG P ILEIRQSUCASD
P RQMR YOULCEGIUDMG-EARMBAESQ) Z W DZ HIKWG DH LI HLQMAWDMR DG P LARQSUCASITIP RXQMR 11 H3UDMGHEAZ WK DZ HIKWG DYH DI HLQMIY
(DMR $ FREQIO D/R ' HHPEU EDHGROWHIP RQMR YOUCEGIUDMG-ENRMEDAQ) DOGWHWHD PXUWHWVHP 62) 5 DM DK\ SRMHVDD  LGRWDH
LQLOMIANVIDM/Z RXT KDYHLGRBDHE DOQOOQMMW SHOHE! [5SIR (PDMD P LARQDGDK SRKHNFDD GHRUDHIQIQMIKAIDM/Z RXG KDYH GRS DHE DO
QMWAY] SHOHE CBSUR IPDAMD P LAR)

7(0 ), 1$1&$/ 67$7(0(176$1" 6833/ (0 (17$5<' $7%

6HHWH, Q3 R &RQRIEDAG) LDGADC\IM HW DG LODGADONBA HOW OO LOGRLDOABAP HONVAKHXGIFRQEIGHGIQ30WO WP KHIHO Z KIFK D
IFRIERDMGKHHOB U HHFH

7(0  &+$1*(6,1$1' ' ,68*5((0(176: ,7+ $&8&2817$17621 $&8&2817,1* $1' ) 1$1&$/ ' ,6& 2685(
1RH

7(0 $ &21752/6%$1' 352&(' 85(6

& ROARYDQG 3 URFHEXWH/

: HP DQEQAQVFBRXUHFRQURY DG SURFHEXUAAKDAIH G GHEAR HKUHWDAK RUP DARQUATXLLHG\R EHAVFRHE LORXUU-SRIWXQEHWH ( [ FKDQIHS PV UHFRLGHS
SURFHRHG \XP P DU HG DQG U-ERMG Z WMQWHWP HSHIRGASHALLHGLQWWHB HAXUMKY DG ( [ FKOQIHE&RP P MIRQVIXBV DG RUP V DOGWDANKK LG RUP DARQLY CFRXP XOMS
DOGFRP P XQFDAGR RXUP DD HP HQMQFOXAQ) RAUSUIGASDCH HAXWYHR! | LFHUDQE SUGH.SD0 LGDGADCR | LFH DY DSSURSUDM \R OEBZ \WP HD GHAMRQ/WHIDEQ) BITXUHG
AVFRXHV $ Q. FRRY DG SURAHUY QRP DWUKRZ Z HDGHLIGHG DG RSHDMS FORSURYIGHRQD WDRIEGIDAXIGRHR DALMY WHGMUHG FRQMRCREMARHY $ Q
HYDODMRQZ DV SHIRP HE XQEHMHKSHYIMRQDQGZ MW WHSOMASDIROR RXUP DIIHP HOMGFOGQ) - HIQIHUE @ IV RXURKLH ( [ HRAWH2 |1 LFHU DOG=CR<DY -
&RXIKID RXU( [ HHAYHO LFH3UMGHNDQG&KIH ) LODGADCR |IFHUR \WHH I HAYHHNVR \WHGALIQDGRSHDMRQR  RUGMBRKUHAFRQNRY DQG SURAHBXUA/ DAKDAMP 1V
GHIQGIOSX® D HOB G H XQ@HMH( [ ADOQHS FVDVR ' HHP BHU UDHE ROWDAYDDDIRY RXUP DIHP HQMGFOGQ) RAUGKIH ([ HAXARYH2 [1LRHJ
DOGRXUSKIH ) LOOGADCR |1 LFHU FROFOGHG\WDNRXUGMABRKUH FRQARY DOG SURFHBXUWAZ HIHH I HAWHDVR ' HHP BHU DWHU-DRIEGI DAXIDGFHGYHD

7 KHHKDY EHO QR FKOQHLQ RXULQMIDOFRQURCRYHUI LCDGADOWERMY  DAKDAMP IVGHIQGIQEX®! D | DG G | XQEHMH( [ FKOQIHS FWGAUKY WH
\HUHGEG HHPBEU \WDKDYP DMIDED O HAKG RULYHDREED NHD VRP DMIDD O HAWRXULQMDCFROURCRYHU QDGR DOER WY
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0 DQOIHP HQAW5 HBRUARY, QMLIDOR: RMRCRYHU) LQDQALOCE HERUAQ)

2 XUP DCDIHP HOWY UAERQUEGH I RUAWEEDAKLQ) OGP DQNQQ) DEHNOMLQMICFRURCRYHUN LQDADOBERWY DVGHIGGIQSX® D | OB G | XQEHMH
([ FKDQIHS$ PV HKDYHSHIRUP H5 DOHYDODMRXEEHMHKSHYMRO DG Z LW WHSDUASDIRQR  RXUP DI HP HOMGFOQQ) RXUKIH ([ HPAWH2 11 LFHUDQGRXUSKIH

) IGDGADCR 11 IFHJ R \WHHIHRYHIHVR RAULQMCDCFRQURCRYHUI LQDADOBER WY 2 XUP DI HP HWKVHGWWH, QM DO RQNRO, QMIUDAG) WP HZ RN KGR \WH
&RP P WHR 6SRORUQ) 2 UDQ] DIRYVR \WH7 WD D &RP P IMWRQWR SHURIP WLVHYDODIRD YDHGROWDMYIDDIRY RXUP DIIHP HOMGFOGQ) RXUSKLH ( [ HIAMH
2 NFHUDQG&KIH ) LOOGADCR |1 LFHJ FROFOGHG WDARKULQM CDOFRQAMRCRYHUI LDGADOUWSRMGY Z DVH I HAWHDVR * HAHP BHU

.30 * // 3 DQLQE-BHIG-QNI IMMIHG SXECF CFFRXQICY [1LP  Z KIFK KDVDXAWME DQ5 UHSRAG ROWHFRQRIEDAG | DA DOWTM HWFRQEBIGHSLOWMYS QOXOC5 HBRW
R)RP . KOVIKHGLIWUBRWWROWHH | HFAHIAWR RXULQMDOFRQNRORYHUI LDGADOUSRY

$XAWS HSRUNR WH, QG-SHGHOWG HIMMHG 3XEQF$ FFRXQAQ ) LLP

7KHH I HRYHIAWR . RAULQMIDOFRQURCRYHUI LDGADOWSRWY DVR * HAHP BHU KDVEHHQDXAWGE . 30 * // 3 DQLQE-BHIGHONBIIMMIHG SXEQF CFFRXQIY
IWP D/MBAGLOWHUDXGWISRWESHIY ROSDIH) R \WV$ QX5 FBRWRYD) RIP

,7(0 % 27+(5,1)2508$7,21

, QIGHU7\DAQ) $ UWDQIHP HQWV

" XUQY RAUDNVVADOT XD CRAWRRURUR | AU DVGHIGHEIQ5 XBT D | XQGHMH( [ AKDQIHS PADGROMG P RAIHGRUMP QDAMGD5XB1 E \WDAQ)
DUDQIHP HOQVRUD*QRQ5X® E  WDAQ) DUBQIHP HQW HIFK DVGH LGHS I RUSXIBRAVR 5 HIXDMRD6 ., \WP

$ SSRQF HMR 3UGASIS FARXQI) 2 [1LFHJ

2 Q-DoAVY RXUEROGR GUARYCSSRQMS=0AKDY - &RXIKID \WH&RP SO /([ HRARYHO LFH3UAMGHOAIQG&KIH ) LADGADCR | 1LFHU DAKHERP SO0
SUGASDITAARYXQIY RILFHJ0 U &RXIKOQVERIWSKIFDOQ RP DIRQLVIGFRSRDAGE. UH HHIPHWR\WHEXUHVE FSRWRQ) RP . [LBGZ W WH6( & RQ1 RvHP BHU

7 KHHLYRAKOQYHWO U &RXIKIQNFRP SHADIRQD/DUAXKOR KLY DSSRIQR HWD/SUCHSDOCFARXQIY RILFHJ ) XUWHIP RUH WHIHLY QR DUDQIHP HAWRUXQEHIKEAQ)
EHEHH0 U&RXIKIQDUGO0 RMHJISHIRYSXWAXODAR Z KIFK 0 U & RXIKARZ DAHBRMS DY SUCHSOCIFRXQIY) R I LFHU DOGWHHDHGR WIQRMRQVIQRNQ) 0 U&RXIKID
WDIZ RXGEHUTXUG\R EHAVFRFGSOKOOMR, WP~ D R 5HIXOMRQ6 ., QDEAMRY WHHLVCRI P LO WHDNRQKLS EHEHH0 U&RXIKIQOUEDD GLHARURU
H HRAUYHR I LFHUR \WHARP S0

,7(0 & ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1RH
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,7(0 " 5(&7256 (;(&87,9( 2)),&(56$1' &25325%7( *29(51$1&(
,QRUP DIRQCERWIRXUH HRXAWHR | LFHYLY FRQEIGHS LOWHAVRMRQHMMBE? , Q RIP DARQS ERVR XU( [ HRAWH2 1ILFHY LO3DWY R WS QQXOCE FSRWRQ) RP

7 KHDGAURDOQ RP DIRQUATXIGE, WMV, WP LVIGFRERDMGLOWYHERWA UH HIHIFHVR WH CSSTFCEGILQ RIP DNRQLORXUGH LQMYHSUR | WIAP HQAREHILGG
IQFROHANRQZINRU  DOQXOCP HAMY R IRANKREHYWAHVR I XQEHMHFDSIRYY, WP ( GRIROR * LUFRRLY 6\BFN2 Z GHIKLS DJG* RHLCDGRHO DY

&RCHR ( WIRY

: HKDYHDERSWMGDFRGHR - HKLIFV\KDADSSTHY\R DOHP SR HHY LFOGQ) H HHMYHR I LIFHY DGWAUHRARY 7 KH&RGHR (\KLFVLY DYDOEGIRQWH& R SRUIDM
* RIHICDAHSDIHR RXAUZ HEWMWDAZZZ MLV P FRP | ZHHYHUZ HHWR(CP HIGRUZ DYHDQ. SIRVIMRQR RAUREHR (\WLFVWDADSSTHY/ MR RXUSUCHSDCH HRXAWHRLRHJ

SUGASDO LQOGADCR | 1FHU SUGR SDOTFARXQIY RITFHURUDY. SHYRQSHIRIP LQ) VP LOUI XQRANRYY Z HIQMIGWR D\ RXUGVFRXUHREQ DNRQYZ WY UASHRAAR D VKK
Z DYHJRULP HIGP HQAB. SRV \IKFK LQ RUP DARQRQRXUZ HEVAMVHVR W CERYH

7(0 (;(&87,9( &203(16$7,21

7KHIQRP DIRQUATXUGE \MY,\WP  LVICFRERIDAGLOWLY WERWE UH HIHFHWR \WHCESTFEEGILQ RUP DIRQIQRXUGH LQUYHSUR \ \WBMP HYWR EHILOGLO
FROGAMRQZINRAU  DOQXOCP HAMY R RANKREHYWAHVR I XQEHAHFDSIRYY, WP ( GRIROR * LUFRARLYDQG( [ HXRKH&.RP SHODIRO

,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&$/ 2: 1(56%1' 0$1%*(0(17%1" 5(/$7(' 672& +2/' (50$77(56
&HVIQLQRP DARQUATXFGE MY, WP VAHWRM XQEHAWHKHDAQ) 3 ( TXW &RP SHODIRQ3MY, JRP DIRY 1Q30WY, WP R WV$ QO HSRWRYQ) RIP

7 KHDGAURDOQ RP DIRQUATXLGE, WMV, WP LVIGFRERDMGLOWYWHERWA UH HIHIFHVR WH CSSTFCEGILQ RIP DNRQLORXUGH LMYHSUR | WIAP HQAREHILGG
IQFRQHANRQZINRGU  DOQXOCP HAMY R RANKREHYVHVR N XQEHHFDSIRQBWAN2 Z KIS

,7(0 &(57%,1 5(/$7,216+,36%1' 5(/$7(' 75$16$&7,216%1" ' ,5(&725,1' (3(1' (1&(

7KHIQRP DIRQUATXUGE WMY,\WP  LVIGFRISRIDAGLOWLYU-ERVE UH HIHIFHVR WHDSSIFCEGHLG RUP DARQIQRXUGH LQWYHSUR \ \WBMP HWR EHILOGLO
FROGAMRQZ R DOQXOCP HAMY R WRNKREHWAHWRIN XQEHMHFDSIROY( BRIRQR ¢ LUHARLYDG* RYHLQDGRHO DY

,7(0 35,1&,3%/ $&&2817$17) ((6$1' 6(59,&(6
2 XULQE-BHIGHWHIMAHG SXETF CFFRXQI IR IV, 30 * //3 1HZ <RIN 1< $XQWU,'
7KHIQRP DIRQUATXUGE WMY,\WP  LVIGFRISRIDAGLOWLYU-ERVE. UH HIHIFHVR \WHDSSIFCEGHLG RUP DARQIQRXUGH LQUYHSUR \ \WIMP HVWR EHI LOGLO

FROGAMRQZ R DOQXOCP HAMY R WRANKREHWAHWRIN XQEHMHFDSWROS DIMFDINRQR | QE-5HIGHVE HIMALHG 3 XETF $ FFRXQIBQN 3 UGALSDOS FFRXQEQY HV
DQGEHMEHY
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" RXP HQVILOGDVSDWR MV U-ERW
) LDGADOS\BAP HQV 6HH, QB \R&RQRICDAG) LGDGAD06\IAP HQVESSHDUQ) RQSDIH)
) LDQADOE\BAP HYBAKHEXOV 6HH, Q3 \R&RQRICDMS) LQDGALD0\AP HQVESSHDUQ) RQSIIH)
([ KIBW 6HH( [ KEWQE  Z KK IVIGFRSRDAGKHHQE UHHMHIFH

,7(0 )250 . 6800 $5<
1RH
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" HRUSWRQ

5 HRUDQY] DAROS JWHP HFOMDMSDVR ' HAHPEHJ _B OGP RQY 6LLUXV; 0 + RBQIV.GF_/ IEHWO0 HID&RSRIDNRODG/ LEHWELUXV: O
A ROQV.(F IFRIRDMSE UHHHFHWR ([ KIHW ~ WR6EWXV; 0 + REQIV, FIVEXWWBHSRWRO)RP . IIGCRY' HAHPEH) ) IBIR

_)MMD&GD/H -XCH _\RWH5 HRUDQ] DIRO$ JUHP HOMDMSDVR ' HHP EHJ _B OGP R 6WWLUXV; 0 + ROBQIV,GF_/ LEHW

0 HAD&RSRDIROOG/ [EHWBLUXY: 0 +ROQIV.(F IFRERDAMGE HHHFHWR([KEW  \R6LWXV: 0+ REQIV. (F WEXUWHE HRWWRD) RP
ILBGRO-X VIBILR

§J ﬂ)jﬂ!i OOR 0 HIHJ@MSDVR ' HRHP B _B OGP R 6LLUXV; 0 + ROBQIV,.GF_/ IEHWO HID&RFRIDNR) / IEHWELUXV: 0

V. (F DG503R0 HIHBXE / / & IFRERDMSE WHHHFHW( [ KIBEW \R6LUWXV: 0 + RAQV,(FIVEXUWVG FHERWRQ) RP . IIBGR)
I-FI-PEI-U )JIMIR _

1) L8 P HIEP HOMDMEDYR - XCH \R\WHS JUHP HONDOG3 nga 0 HIHU@MSDVR ' HRP B _B OGP RQY) 6LLUXV; 0 + ROBQIV,.GF
1 LIEHWO I-GD&R.EUMRQI_LEI—DWGLUD(V 0 +ROIQIV,.GF D)G503R0 HIHBXE / / & IFRERDMSE WHHHFHW( [ KIBW \R6LUXV: 0 + RBQIV
SFVEXBBHRWO)RP . [IGGRO-XH ) IBII R

$ P HGHGDOG5 FWBMS&HWIFDMR , FRERDIROR / IEHWELUXV; 0 +RBQIV.(F IFRERDME HHHFHWR( [ KEW \R6LWUXV: 0 + RBQV,FV

SXWOS FERVWR) RP . IIBGROGHBM B )JIMIR o

$ P HGHGDOG5 HWBME%8 @7 VR / IEHWELUXV; 0 + RBQIV,.(F IGRIRDME WHHHFHW( [ KEW \R6LWUIXV: 0 + REQIV, F WEXWHVS FERWRD
)RP . [IGGROGHWP B )JIBIIR

LQEOMH COMSDVR -X® PRI 6IUXV: 0 503R,CF_ \WHIXDBORY QP HEWHHODOGS 6 YN 1 DNRCICS WRADINRQ DV\IKWAH UHIY) VR \KH
BHIRUIRMWGH  I((FRERDAMGE WHHMFHWR([KIEW \RGIUXV; 0+ RBQV.CF VEXWH/B FERWO) RP . ILBGRO-XO ) LG
1R -
LQEOMH COMSDVR -XCH PR 6LUXV: 0 503R. GF_ WHIXDIRYCP HS\WHHODOGS 6 %O0N 1 DNRCDCS WRADIRD DVWKWKH UHIMD) \RAWH
BHIRUIRMWGH  I((FRERDAMGE WHHMHFHR([KIEW \R6LUXV; 0 + RBQIV.CF VEXWHOB HRWRO) RP . [LOGRO-XH ) LG
1R -
QG OMH MEDVR -XCH  _ _ UHDIY) \R\KH 6HIRU1 RM/GH PR 6LWXV; 0 50AR,CF_WHIXDIMY QP HSWHHODG8 6 %N
1 DARIICS WRALDIRD DKM LFRISRIDAMGE, B HIHFHWR( [ KEW  \RGLUXV: 0 + REQIV. (F VEXUHIB FBRWRD) RP . GDMG-XCH ) L
iR
_QGOMH AMEDVR -XCH  _ UHDW) WR\WKH 6HIRU1 RM/GH PR 6LLXV; 0 50AR,CF_WHIXDMY P HSWHHODG8 6 %N
1 DARIICS WRALDIRD D/AWKAH LCFRISRIDAMGE, B HIHFHWR( [ KEW  \RBLUIXV: 0 + REQIV. (F VEXUHIB FBRVWRD) RP . GDMG-XCH ) LG
iR
~QE-OMH CONMSD/R $ XIXWV _UHDWY) \R\KH 6HIRU1 RiV/GH PR 6LUXV; 0 504R, (F_\WHIXOIOMY QP HEWHHODGS 6
oOON 1 DNRCICS WRADIRD D/AWKWAH LFRSRIDAMGE, HHHFHWR( [ KBW \R6LUIXY: 0 +REQIV.CF VaXWHYE FHERWRO) RP . CDMGS XIXWW
)IGIL R i
DAMD/R $x1xwv _ WD \R\KH 6HIRUL RM/OGH PRY 6LUXV: 0 508R.(F_\WHIXOIDRYJP HS\WHHODIGS 6
YON1 M WRADINRD DA ((FRERDAGE, U HHFHR ([ KIAW  \R6BLUXV: 0 +F(G@MMX]X\W
)V IBILR i
_Q3-0OMH CDMGD/R 0 DFK_ EHEHHD/ IFHWO0 HIDER SRIMRODOGS 6 %O0N7UAWERP ST 1 DNRIICS WRADNRD D/ARKWRH UHIIY \R/ (EHW

0 HAID&RERDNRIV SROHWFHI6HIRJL RV GH ACFRIRDMSE BHHHFHWR( [ KIHW  \RGLXV: 0 + ROQIV, GF WE&XWHWS FSRWRD) RP
ILGGROGHWWP B )JIBIIR _

) LI XSSEBP HAND QG-DMH MSDVR 6HBWP BHJ PR/ IEHWO HAD&RIRDNRD / LIEHWELIXV: 0 + RBQIV.(F D058 6 YN7AWV
_&RP SO0 _ 1 DIRDCH WRHDINRD D/AKWAH UHDWD) R/ LEHW 0 HID&RSRDINRJIV S&ROYHWEBI6 HIRJ1 RiVGH ACRIRDMSE HHHFHWR
([KEW \R6WLXV: 0 +RAQIV, CF VE&XWH FSRWRD) RP ILBGROGHIWP EHJ )JIBIIR
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R CFEXUDAD | RUFDIABYHOHY © HFRP SOUHG\WH& RP S0 /1 RUHFDURG UHYHOXH.J URZ \K UDIM DRAXP SWRQVR KIRUFDOUHYHOMH I URZ \K UDAY SURMPAG UYHOHIURZ \K

DMV RUFRP SDUIEGFRP SOQHY DQGRM-UDYDMEGIED LFOGQ) \WULG ST P DNANNAHY DG BYHXHDIBHP HQV , QDEAWRY Z HIQRYHS YODDMRQSIR HUMRIDY
Z W\SHADD HE\N.GY DIGNIRZ BGEIH Z KR DAMAGLO

$  HYDDDMY WHERP SIQ VAR WP JURZ WIDM/E FRP SOUQ) \WHP \RERQY \MP JURZ \K UDMHANP DAV\KDAZ HMIQE-BHIE-00 REVHYHEXUQ) SXETF® DD@OEG!
P DUHAEDD RAWHE&RP S0 WLGBMY DvZ HID/8 6 HRQRP LF JURZ \K DM

$  H/OODIY WHERP SIQ VAVRXQADAME FRP STUQ) WHP \R GVFRXQAIDM/AKDAZ HHLQG-BHIGHM® GYHBSHGXUQ) SXEQF® DYDIDEGIP DNHAEDDI RUFRP SDUEG!
FRP SDQHY

V.30*//3
: HKDYHHYHG D/WH&RP S v DXAWRUMCAH
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) HBU)@Y



7CEBIR &

5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7RWHE\WANKRGHY DGYROGR ' WHARY
6LUXV; 0 +REQV,F

2 SQRORQ, QMADCK RAARD2 YHU) LGDCHDCH HSRUMY

. HKDHD@WME6IUXV; 0 +REQV,F DG \WEMAIH WHERP S LQMEDOFRQNRORYHUI LQDADOUERWY DVR ' HRHP B EDHG R FUMMID HAEEDWKHG LQ

, QMLDORRQARD , QAIWDAG) ULPHZRIN IMMHGE \WH&RP P IWKHR 6SRQRICQY 2 LIDQ] DARYR WH7UDE D &RP P LWRY , QRXURSIQRY WHERP SI) P OQEGQHS

LQ DXP DMIDOUASHRAW H I HRRYH LOMIDOFRQURORYHUI LDCADDUWSRMG) DVR * HAHP BHU EDHG RQ FUMLID FABEDKHG Q) , QMLDOXRQARD |, QMIDAG) LIDPHZRN
IMXHGE WH&RP P MWHR 6SRORUQ) 2 UDQ] DIRYVR WH7UWDE D &RP P IWR)

: HOOR KDYHDXGAWG 1QCFFRUEDGFHZ LW \WHVBEDG/ R \WH3XETF &RP SI) $ FARXQI) 2 YHMLIKW/RDSG 8 QUWGE\BAY 3852 % \KHFRQRICDMS EDDIFH\KHIVR WH
&RPSI) DVR ' HHPEHU s8] \WH UHIOAMG FRORICDMS WBMP HOV R RSHIDIRQY FRP SUHKHULYH LGFRP H WIRANKREEHIATHIXW DG FDK 1 BZ VIRUHIFK R WH
\ HOW LQWHWUHH\ HOUSHUIRGHIGS' HAHP BHU DG \WH UHIDMS QR DG | LQDADOWBAP HONAHEX®Y,, FRIRAYHD \WH FRQRICDMS | LCDGADOWTM HWV DG RXU
UBRWEDMS) HEUOW H SUAKHG DY XQNXDT LHG RS GROROWRHFRQRIEDMG | LOOGACOWBAP HONV

YDMVIRJ2 SQRQ

7KH&RP SO0 VP DI HP QA UAGRUEH | RUP DQEIQQY H I HRMHLQMDOPRQURCRYHUI LGDGADOU-SRY) DG | RUWDWHAP HWR \WHH I HAYHRWR  LQMDOFRQURORYHU
ILCDADOWBRING)  LFOXGHG LQ \WH DFFRP SDQ LQY 0 DQADJHP HWY 5 HBRUARY , QMDOSRVRORYHU) LQDGADOS FERUMY 2 XUUASRQUELON LV \R H SUAW 0 RSIQRQ RQ WH
&RP S 1V LOMCDOFRURORYHUI LCDCADOWER WY EDHGRQRXUDGW:  HOWH D SXETF CFFRXQIY 11LP UDIMMIG Z W \KH 3&$ 2 % DG DUH WTXLUHG \R EHLQE-BHIG-OAZ LW
WASHRAR \WWH &RP S LQ CFFRUEIFH Z W WH 8 6 | HIHIDOV-RXUMY Q7 \/ DG \WH CESOFCEG! KBV DG WIXMIRYY/ R WH 6HPXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HFRQBAWE RXUDGQWQ CAFRUEDGRH Z WK \KH WEIEDG/ R \WH 38$ 2 % 7 KRAH WEELG/ UHTXULH WDAZ H SOQ DQG SHIRP \WH DAVIR REELQ U-DRITE®B! DAXUDRH CERA
Z KHKHUH | HALYH LOMCDOFRQURORYHUI LQDRDOUSRMWGY Z DY P DQEGHS LQ DIDP DAUDOUASHRAN 2 XUDGWR LOMDOFRQURORYHUI LADCADOUWERYY LFOGHG RAEQQ) )
XETEHMWIEQ R LQMIDCFRURCRYHUI LQDGRDOBERW  DAHMCQ) WHUM\KDADP DMUIDCY HINGHWH LMV DOG\MAMY) DQG HYDODMY \WHGHLIQOUGRSHDMY HIHAMWHHNVR
LQMIDOPRQMRCEDHG ROWHDIMAXHG UM 2 XUDKEWDOR LGFOGHE SHIRIP LQ) VKFK RIHUSURFHEXUYDYZ HFRQUGHIHG GHFHWDY LQWHFLLRXP WA - HEHIHYHWDARXUDG@M
SURNG/DUDRIEGIEDL| RURURSIQR)

" HIQWRQDQG/ P MBWRQVR, QMUIIDO RQARR YHU) LCDQADCS HBRINY

$ FRP S IWLQMIDOFRQURCRYHUI LD DOUHSRGY LYDSURFHW GHLI GHGVR SURYLGH UDRIEGI DAXUIGFH U DLAQ) WHUHITEMN R | L(DRLOOW-SRINY) DQG\WHSUHSODNROR
I LCDQADOWEAP HQN | RUH WMIDOSXUSRAY 1Q DFFREDGAH Z W JHHIID  DFR-BWG CFFRXQIY SUCHASBY $ FRP SIQ TV LQMDOFRQURORYHUI LDGADDUWSRINY) LFOGHY WRH
SRIFHV/DGSRAHGUVKDN  SHYBQWR \WHP DQMDFHR UFRGB/AKDMQUDRIEGIGANO CFRXUDAMD DG DO UH GRAKHWIQIRIR)/ DG AVSRUMR/R WHDAHVR \KH
FRPS)  SURVCH UDRIEG! DAXUDEFH WDARBQLRNRYY DUH UHFRUGHG DV GHRHADY \R SHIP IMBHSDUDNRQ R [ LCDADOMEMAP HOW LQ CFFREDGRH Z W JHHDD CFA-BAG
CFARXQIY SUCASOV DOG\WDNHFHSWOGGH SHIBVWUVR \WHARP SO UHEHQ) P DEHRQD LQIFFREGFHZ W DAKRU DIRQVR P ODIHP HQADQG AURRYR \WHFRP SO0
DG SIRMCHWDRIEGIDAXDFHUIDAQ) SUYHINRORMP HD GAMUROR XCQDAKRU] HEOFDXOMMRD XVH RUGVSRIMRQR \WHFRP STQ) I/ DAVHMKDNARXS KDYHDP DMULC
HI HAARQWKH LCDCADOXTAP HOV

YHDAHR LW LCKHHACP WBINRY/ LQMIDOFRQNRORYHUI LGDADDUWSRWY P D RASHYHARUGHARAP WBAP HOV $ OR SURMANR)VR [Q HYDODMRQR HIHAHHW R

1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAKDAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GHMIRDM

V.30*//3
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6,5,86;

&2162/

7RBCUAYHH
2 SHDMY H SHH/
&RWR HYLFH/
5 HYHOH\KOUADQG R DI/
3WRILP P QI DQGFRQMV
SXWRP HVHYFHDQG ELAIY
7UP MR
&RWR HIXSP HQV
BXEVFUEHUCFTXAMMRQ PRIV
60OVOUGP DN
SURCANIGWHKGRBUA
* HH.DCDQG OGP LQVDYH
" HBUHADIRQDGGLP RUY DARY
P SOIUP HOMUAXUKRMUG) DG RAHUFRWV
7RBCRSHDIY H SHOHY
,FRPH BW IR RSHDIRY/
2WHIGRPH H SHOH QW
, QMWW SHOH
* DORQH WRIXMKP QR G-BEW
2WHIGRPH H SHOH QW
7RBCRMHH SHOH
GFRPH QW EHRMLGRP H\E] KV
QFRP H\M H SHOH
1 HMFRPH BW
| HWQHAGFRP H GRW DMIEXBEGIVE QRIFRQURTILY LOMHN
1 HMFRP H W DMIEXBEBIRGLLXY; 0 + RBQV,F
1 HMFRP H BW SHUFRP P RQWKDH
YDIE
" IOWG
;. HIKWGDHIIHFRP P ROWKDURAMBOEQ)
YDIF
" IOWG

0 +2/',1*6,1& $1' 68%p,' ,$5,(6
;' $7(' 67$7(0(1762) 23(5$7,216

) ROWH<HW/( QGH3' HAHP EHU

6HHCFFRP S0 1Q) CRMAR\WHFRQRIEDAG | LOGADONDAP HON
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6,5,86;0 +2/' ,1*6,1& $1' 68%5," ,$5,(6
82162/, $7(' 67$7(0(1762) &2035(+(16,9( ,1&20 (

) RUWH<HW/( QGH3' HAHP EHU

IQPIEARY

1 HAMGFRP H RW
&UHEWIM RQI QUYDOHG-ENQIMKP HONRMY GHAR \Bf
5 HFRIQUROR SURA® XQUDT HEIDQVROGEWGHAR \If 2
) RILIJQPXUHEA \WDQMMRQ DWW HOAMGHAR \

7RIICFRP SUKHMYHIGRRP H RW
| HW FRP SUHKHQUYHLGARP H GRW DREXEEGIVR QRIFRQARTLY LQMBMNV 2

&RP SUKHOUYHLOFRP H (AW DMIEXBEGIRGLLUXV; 0 + REQV, F

6HHCFFRP S0 1Q) CRMAR\WHFRQRIEDAG | LOGADONDAP HON
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6,5,86:0 +2/' ,1*6,1& $1' 68%5,' ,$5,(6
82162/, $7(' Y/ $1&( 6+( (76

LQP LR H AF-BVEHINKDIH@OW
$66( 76
SXUHMDXENV
&DK DG DK HIXLYDBOV
5 HHYDEGY GHV
5 HIDAG SOV UMDV
3UB0GH SHH/ DG RKHUIPXUHADIHN
7RECAXUMHADAHY
3URSHWY DQGHIXSP HOAGHWV
) && CRHQHY
2 \HULQIIQI LEGIDAHIV GHV
* RRZ 1O
( TXAW P HKRGLQYHAR HOV
2 \MHUEQ \MP DAV
7RIECDAHN
/.$%/,7,(6$1" 672&. +2/' (567(48,7<
SXUHNTE QN
$ FFRXQWSD, CEGIDQGOFRXHGH SHOHY
$ FROGGLQMWY
EXUHYBRUROR GH HUHE UHYHH
SXUHNP DMUMEVR G-EW
2 \WHUPXUHOALCEL QUMY
5 HDWG SO PXUHMTE QN
7RECAXUHNIE QN
/ R \WMP GHHIHG UHH
| R WP GBMEFOAQ DG P HOXUGDNOUYDOHDN HHP BHU 0G' HHPBEU
WASHAYHD 1 RM

" HHUMG\WY QCELOMWY
2B WP CCEOMY
7RBOICE QMY
&RP P W HONVDOGFRQMYHAHY 1 RM
BVRFNKREHW( TXW
&RP P RQWRAN SOUYDOH SHMOH — KOWDAKRUHS DG \KDUWIWKHGDOGRAMBOEQ) DV
CHHPEU DG HHPEHU ASHRHD
$ FPXP XOMERKHUFRP SUKHMYHERW GHAR \T
$ GANRICEOG LQFCBAD
7UDXY WEN DVRW  WRADQGDG  WRADG\WKDUWR ARP P ROWRANDW HHP BHU 0 HAPEHU

5 HRH>HQQIV

7 RUODXRANKRGHYATHIAW
7 RNOICH QWA DG WRANKRGHATHIXAWY

6HHCFFRP S0 1Q) CRMAR\WHFRQRIEDAG LOGADONDAP HON

" HRAPEHJ

" HHPEHJ
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6,5,86;0 +2/' ,1*6,1& $1' 68%,' ,$5,(6
&2162/," $7(' 67$7(0 (172) 672&. +2/' (56 (48,7<

&RP P RQ6WN $ FRXP XOWG 7UDXU 6N
- )RpPHJ 2 \WHJ $CAMWRD ———————————— 7RED
3DHQAWV  S5HEIGHG  &RP SUHKHQYH 30610 1IRFRWRIYY  6WANKRTHM
IQPI@RY 6KOW  $PRXQV ,QMWFHQN HWQV ,GFRPH/ RW &DSMIO  6KDH/  $PRXQV QMR (AW
oODIHDNOQDY 2 2 2 2 2
1 HACRP H 2 2 2 2 2 2 2
2 \WHJFRP SUKHQULYH GRW LlCFRP H 2 2 2 2 2 2 2
6KDUH EDHSFRP SHQDIRQ 2 2 2 2 2 2 2
([HAVHR ROIRY/DQG568 YHMIVIQSHIRG 2 2 2 2 2 2 2
mweﬂ\g:% FOVR : : 2 2 2 2 2 2
7 IQRAIRY/Z W) RP HIBDHQMHNV 2 2 2 2 2 2 2 2
6 KDWY UHBXURKDHG 2 2 2 2 2 2 2
' IMGHB/SOG 2 2 2 2 2 2 2 2
2WHI QW 2 2 2 2 2 2 2
YODFHDN HAHP BHU 2 2 2 2 2
1 HARW 2 2 2 2 2 2
&KDQIHIQOARXQMY P HKRG 2 2 2 2 2 2 2 2
2 \WHUFRP SIHHQLYH®RW 2 2 2 2 2 2 2
6KDUH EDHGFRP SHRODNRQ 2 2 2 2 2
([HAMHR RSWRQY/DG568 YHAMQIVIQSHIRG 2 2 2 2 2 2 2 2
E BMMQJF\gDI-VRQQ-IMGHV-\MPI-QNH ) ) . , , . s
' MGHB/ANG 2 2 2 2 2 2
70 WDOUQ) DAY HQAZ W) RP HI3DWHW 2 2 2 2 2 2 2 2
2 \WHJ QW 2 2 2 2 2 2 2
gKIZQ]I-IllLQF[Hm DINRQLQFARQCHANRQZ L\ \WH 2 ) ) ) ) ,
6KDWH/5 HEXUKDHSG 2 2 2 2 2 2 2 2
6KDHV5 HNHG 2 2 2 2 2 2 2 a
2 2 2 2 2

YODFHDY HAHP B

6HHOFFRP S0 1) QRAWVRWHFRQRICDMG | LOGRCOWBAP HON
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6,5,86;0 +2/' ,1*6,1& $1' 68%5," ,$5,(6
&2162/, $7(' 67$7(0(172) 672&. +2/' (56 (48,7<

&RP P RQB6WWN $ FPXP XOWG
—_— 2 WHJ
SHEIQHS  &RP SUKHMYH

7TUDKO 6WAN

$
30610

6
&DCBMIO 6KDLH/ $PRXQNV ( TXW

LQPLaRY 6KDLH/ $PRXQV  HIQQIV  ,GRPH/RW
YODFHDNY HHP BHU 2 2 2
1 HNRP H 2 2 2 2 2 2
2 \WHJFRP SUKHQULYHLGHRP H BRW 2 2 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2 2 Py
([ HAVHR ROMRQVDG568 YHAIVIQSHIRG 2 2 2 2 2 2
¢ MWKROQ W HVRQQHAKDHHABP HOVR \KDH EDHGARP SHODINRQ 2 2 2 2 2 2
" MAHB/SNG 2 2 2 2 2
6KDUH/5 HEXUWKDHG 2 2 2 2 2
6KDUH/5 HVHG 2 2 2
2 2 2

YODRHDY HHP B

6HHOFFRP SO0 1) QRAVRWHFRQRICDAMG | LOGRLCOWBAP HON
)
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&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
) RUWH<HDO/( QGHG' HAHP EHU

LOPLAaRY
&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW LQFRPH ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLH'
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
1RQ FDVK LPSDLUPHQW DQG UHVWUXFWXULQJ FRVWYV
1RQ FDVK LQWHUHVW H[SHQVH QHW RI DPRUWL]DWLRQ RI SUHPLXP
8QUHDOL]HG JDURXNSR@WAWHUWY QHW
5HDOL]HG DQG XQUHDOL]HG JDLQV RQ ILQDQFLDO LQVWUXPHQWY QHW
*DLQ RQ H[WLQJXLVKPHQW RI GHEW
6KDUH RI ORVVHV RI HTXLW\ PHWKRG LQYHVWPHQWY QHW
6KDUH EDVHG SD\PHQW H[SHQVH
"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW
$PRUWLIDWLRQ RI ULJKW RI XVH DVVHWV
2WKH U H\KDQHW
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
5SHFHLYDEOHY DQG RWKHU DVVHWYV
"HIHUUHG UHYHQXH
3D\DEOHV DQG RWKHU OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
$GGLWLRQV WR SURSHUW\ DQG HTXLSPHQW
2WKHU LQYHVWLQJ DFWLYLWLHV QHW
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
7D[HV SDLG IURP QHW VKDUH VHWWOHPHQWY IRU VWRFN EDVHG FRPSHQVDWLRQ
5HYROYLQJ FUHGLW IDFLOLW\ ERUURZLQJV
5HYROYLQJ FUHGLW IDFLOLW\ UHSD\PHQWYV
3URFHHGV IURP ORQJ WHUP ERUURZLQJV QHW RI FRVWYV
5HSD\PHQWYV RI ORQJ WHUP ERUURZLQJV
6HWWOHPHQRXSI LL@WHHWH VW V
&RPPRQ VWRFN UHSXUFKDVHG DQG UHWLUHG
‘LYLGHQGV SDLG
2WKHU ILQDQFLQJ DFWLYLWLHV QHW
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
1HW GHFUHDVH LQ FDVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ Rl SHULRG
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW HQG RI SHULRG

6HHOFFRP S0 LQ) QRAWVVRWHFRQRICDMG | LDGALCOWBAP HON
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6,5,86;0 +2/' ,1*6,1& $1' 68%5," ,$5,(6
&2162/, $7(' 67$7(0(1762) &$6+)/2: 6 &RMOXH

) RUWH<HDW/( QHG' HHP EHU

LQPIARY
6XSSBP HQED DMFRAXHR &DKDG1 RQ&DK) GZ ,QRP DIRQ
&DK SDGGUQ) WHSHIRGIRU

, QMIHMHAR P RXQVFB\MI H

,GFRP H\B] H/SOIG
1 RQFDK QW) DG LCDAQ) DRAMWA/
) LCDQFHGDHREQI DR LGRXUHG\R CFTXUHDAHV 2 2
6HNBP HONR G-EVVREM) DRQY/LCPXUHG\R CFTXLH DAV 2 2
700 HIAW LMY HON 2

7KH IROORZLQJ WDEOH UHFRQFLOHV FDVK FDVK HTXLYDOHQWYV DQG AKH WHVYWW HEBWHDGY Kk D5VHKU BVD IOHD @ HDVA
FUHGLW ZKLFK KDYH EHHQ LVVXHG HWRBWH W8 D RE ®RR WGWH ROHMNHWN HE RI FUHGLW SULPDULO\ HIWHQG EH\R

$VR' HHPEHU
IQPI@RY/

&DK DQGFDK HIXLYDBQV
5 FAMRMG FDK LFOGHGLQ2 \WHUBRQY) \MP DAV
7RECFDK FDWK HNXLYDBRWVDQG UHRMNRRMS FDK DGR SHIRG

6HHCFFRP SO0 1Q) CRMAR\WHFRQRIEDAG | LOGADONDAP HON
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6,5,86;0 +2/',1*6,1& $1' 68%5," ,$5,(6
127(672 &2162/," $7("' ),1$1&,$/ 67$7(0 (176
" RIDWYDQG\KDUHYIQP ARV H ABWSHNKDLHDOP RXQWVRURNHZ VWG

YOXMQAN  YDUVR 3UHHIDARY
/ [EHIN O HAD 7 DQWPARY
BLLUXV: 0 +REQIV,F \WHUBRWY FRP SIQ XQG-UMYS QQOB HSRVWRD) RP . IVWHSIRGAWR DVHIHVR WIQORIRQANDNERHGR0 RIED 6HBWP BHU

2 Q6HBWP B-U DN  SP 1H <RN&IWWPH/ IEHWO0 HAID&RBRDIRY 3/ IEHWO H3D RP) RPHIBOHW FRP SBIMGIWSUIHMRAO DYXRXA-G\SIVR|
\WHE6SDA2 11" R IWIRP HIZKRD RZGHGWWEMADY / IEHW6LUXV; 0 + REQIV,(F 36SDAR  7KH6SDR || Z DvVIFRP SIKHGE / IEHWO HADUHGHHP 1Q) HIFK
RAMBEQ) \KDHR! / IEHWO HADWVEHIH/S 6HIHV%DG6HINY/E / IEHW6LUXY, 0 FRP P RQWRAN SDUYDOH SHMDH IQH FKDQIHIRY R DWKDHR 6SD&R
FRP P RQWRAN SDUYDDH SHMDH WH5 HG-P SWRT  Z W ADK EHQ) SDGWRHONBGUHRGKROHY/R / IBHW6LUXV, 0 FRP P RQWEANIQ@XR DR [WRNRDO
\KDUWWVR AP P ROQUWRANR 6SD&R

) RIBZ LQJ \WHESDR || RQBHBAP BHJ DV SP 1H <RN&WWPH \KH30 HIHJ( [IHAWH7IPH DZKRD RZ GGWEMADY R 6SDERP HIHGZ W DG
IQR6IUXV; 0 +REQV,F 32 G6LUXV  Z W2 GELUXVVXYIYG) WHP HIHUD/DZ KRD RZ GG\KEMADY R 6SDAR \WH0 HIH) DOG\WIHMHLUZ LK \RHESDAR |1 \KH
S7TUIQRANRY 8 SROFRQAP P DIRQR \WHO HJHUHIRK \KOHR FRP P ROWEANR 2 G56LUXV SDUYDDH SHAKDUH [WXHS DQGRAMBOEQ) LP P HADMD SURMR\KH
0 HJHU( 11 HAH7LP H RKEHAKDQWOMVRZ GGE. 6SDARDGIWVEMADUH Z DVFROHWGIQRRHWON R D\KIUHR 6SD&RFRP P ROWEAN Z W FDK EHQ) SOG\R
HUVBG UFRGKREHYR 2 GELUXVARP P ROWHNIQ@HK R 0) | IRMRIDKOBVR FRP P ROWRANR 6SDAR

$\WHO HIHU( |1 HRARYHTLP H 2 @6LLIXVZ D/UHIP HE26lUXV; 0 ,F° DJG6SDERZ D/UHIP H3361LUXV: 0 +RBQIV, G , QFRIHRIRZ W \WKH7 UIQLRAIRY/DG
B RSHDIRQR 5XB J D SURP XODMEXQEHMHEHRXUMAY/( [ FKOQIHS PR DVLP HIGG \KHS ([ FKOQIHS PV 6SDEIR EHTP HWKH\KFRWRUMKHAR 2 GB6LLIXY
DOG\KFAHHE-G\RWHDRIEX MR 2 G56LUXVD/AKH U MBQMFOGQ) 2 GHLLIXMVERP P DRY) LBI1 XP BHUDIGE,. QP EHJ

2 Q6HB\WP B-U 6LUXV; 0 503R// & RAUZKRD RZHsWEMADY FRYHWGIURP D' HIY DHARSRDIRQW D' HDY. DIHAP WG ACHON FRP SO

* HHDO
7 KHOFFRP SO 1Q) DXAWWG FRORICDAMG | LDGRLCOWBMP HWUHSUAHOADFRP ELCDIROR \WHKIWRUFDO LCDADOQ RP DIRQR 2 @G61LIXVDQGWH DMV DG ACELONYR

6SDERXQUMDKHEMR WHO HIH 11HANHT LP H $ GHRXIK 6 SDARZ D/W-ER WG DVDFRP BIGHGFRP ST XQMDKHO HIH( |1 HRWHTLP H DOSHUIRG/ USRI KHIHQDUA
UH HUHG\R DV FRQRIEDAG $ @\VLIQULFDOAQMIRP ST CFFRXQNVDQGWEQUIRARQY KDYH EHHQHIP LDAGLOWH DGWGE FRORIEDAG LOGADDMIAP HON 7 KRHDQWMG
FRORIEDAG! LCOGACONBAP HONVUH HAR WHFRP ELCDIROR! 2 @56 LUXV DG WWHD RUP HONRQHG DAHVOGATEMMVD/A6LLUXY: 0 + RBQIV' A\WHE&RP S~ 3XV' 3ZH O
3RAY LOWWHHCRAVVR \KH DXQWG FRORIEDAMS | LOGADOWBAP HON 361UXV; 0 UHHYARGLLXV; 0 + REQIVIZ KR® RZ GGWEMADUHY 6LUXV; 0 ,GF 6lUXV; 0 508R
/1 & DQGINVKEMADUH/RKHAKDQ3DERD 300D WHHWARGLLXY; 0 VZ KR® RZ GHGMEMADY 3006RD0 HAD / / & DQGIWAKEMADUHY 7KHESDA2 I LVEHQ)
CFFRXQAG | RUDAUMBLIEDCFRVGHWR \WH SR IDIDDMHR WHAMMEXNROVR KRTHYR 6SD&R FRP P ROWRAN

7 KHOFFRP SO0 1Q) FRORIEDAMG | LQOGADOWIMAP HOVKDYHEHHGHUYHG | URP. DXQWG LQDGALDDWIAP HON DQG KDYHEHHQ SUHSDUHGLQ DFFR EIFHZ L\ JHGHIDE DFR-BMG
DFFRXQIY SUCASOVIQWHS QWGE\BMY 3* $$3°  $ @I LFDQAQMIRP SIQ. WIQLRNRQYKDYHEHHHIP LODMGLQFRQRIEDARY

3XEQF FRP SDQHYDHUATXULHG\R GAVFERHAHYEQLQ RUP DNRQ CERAVWHUUHSRUBEBIRSHIDY VHIP HV 2 SHIDMY \VHIP HOVDUHCH LGHE DAL QI LFDQWRP SRHQVR D
HQMSUMHI RUZ KLEK \FBOUDAMI LQBGALDO.Q RUP DIRQLY DY MEG DG LY HYDDDME RQD U X@UEDAYE, \WHFKIH RSHIDIY GAMROP INMUQGHAQ) KRZ \R CEFFDMUARUFHAR
DOLQBYIGTOWHIP HQNIGGLQDRAMEQI SHIRP DFHR \WHVHIP HOM  HKDYHGHMP LGHGWDAZ HKDYH\E R W-SRWIEGIVHIP HOWDVRXUFKIH RSHIDY GHAMRQP INHUZ KRLY
WHEKIH ([ HRAWH2 [1LFHUR 6LUXV; 0 + RTEQIV DAFWHYSHIRIP DRHDQG DERFDAY UARXUAY EDHG RQWHI LOCADOUAKXAOVR \WHHVHIP HON SHHARLRM  IRU
LQRP DARQUHIAGVR RAM-IP HON
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- HKDYHHYDODRG HYHIM\XEVHTNXHIMR \KHEDDGRHKHHAEDMDQG SURUR WHI LOQ) R \MV$ QQOCE HERWRD) RP . DQGKDYHGHMP LGHSWDAR HYHQWKDYH
RAPXUHG\WDAZ RXS WTXLUH DEWKR HYWR RXUDKGMG FRORIEDAG LOCADOMIAP HON ) RUDGVRXAWRQR \KEVHTXHIAAYHIMKDAER CRABITXLUH DWW HAR RXU
FRORICDAG! LCDGALCONBA HONV UHHAR 1 RM

7 KHSUSOUDIRQR! | LQDCADOWEAP HOVLQFRQRIP LW Z W* $$ 3 WNXLH/P DRI HP HYAR P DNHHANP DAR/DQG DAKP SWRQKDATH HAAKHIP RQNUBERWGLOWH
| LCDADOXEAP HOVDQG RFRERMY (WP DMV B\ \WHUDMH DHEDHEROMGIP HAIQG DYDMEBILG RP DIRY $ AMDOUAXVARXG AL HJP DMIDD 1URP \KRHHXWP DM/
6L QU LEDQAAMP DIV LCKHIHONQWWHSUHSDUDIROR \WHIFFRP SO0 Q) DXAWWG FRORIEDAG | LQOGADDWIAP HOVLGFOGHDAHAP SOUP HOM DUYDOHP HDKUP HOMR GRQ
I LCDADCIQAKP HON G-BUHACEGIQYHVR RAUNDMIDAY \KOUH EDHGSD P HW] SHOH DGR H HY

YoMV
6LUXV; 0 +RUQIVRSHDM\X RFRP SBP HQBY DXAR HMIMCP HQAPMMHIH RHR Z KIEK IWHHY WDV 6LLUXV 0 © DQGWHVHREGR Z KIFK IWHHYARDY
330RDOB2 | SHNRP”

6LLIXV, O

TKHELXY, 0 BXMQHWIHDMWDZ IGHIIIHR FROMMGFOGQ) P XUF \GRW HIMSIGP HOAMFRP H3 \BID DQGQHZ VAKDCHY SREFDWWOGGLQ REIGP HWWHYIFHY/
DODYDOEGILQWHS QUG E\BIA RODVMEVFUSINRQI HHEDUY 61UXY 0 STANDIHVIGFOGH@YH FXUDMG KRWMG DG FHIEQH FOMYHDQGRQ G-P DOGSIRIUP PLQ) 7KH
BLLXY 0 VHYLFHLYQWMEXMG\WURKIK BLUXY 0 VIR SURSUHEY \DAMDMUDAR WX WP VOGP H3 YLDCSSIFDMRYY| RUP RELBIGMEHY KRP HGHYFHY DG RM-UFRQMP HJ
HBRAURQE HIXSP HOAB DMIDAMUDGRVOHSUP DUO GMMEXMGWURIK DARP DNHY UABIGLYDQGELUXY, 0 fVZ HEVM 7KHBLLUXY, 0 VHYLFHLYDOR DYDMEGWURKIK DQLQ FOU
XHUQAMICFHFDEBG?  /* \KDVRP ELQHVBLLIXY, O VAVDACDMOQG\UP LQJ VHYLFHVIQR DMQIG! FRAEUYHLOQ YHLFBIHIMMEECP HOW SHIHFH

7KHSUP DY \RXUHR UYHHI URP \RHBLUIXY, 0 BXMCHVLVAERUISIRYIHY Z WP RIR IWPXWRP HYAXBVFUELQ) \R P ROKD RUDQQMOCED0Y $ GAMRIOBYHH
WP VIGFOGH DEHMMQ) RQVHBRWP X\F DQG QRQ P XME AKOQHYLQFHWEQSTANDIHY GUHWOBYR UDARY QG DFFHAR UMY DOGRAHUDGRY VHYFHY

, QOBAWRQ\R WH DXAR HMICP HONBRMHAHY Z HSURYLGH FRQUHAMS YHKLE®! VALY AR VAYHIDCDXARP DNHY 7 KRVH VALY DUHGAL) QHG R HKDRH WH\D HY
VHRXUW DG GUIMQI H SHIHFHR FRQXP HY : HDORR IHUDVAWR @BVHYFAWDACFOGHY IUDSKIFDY. HOKHUDQG | XHOSURHY DWW LF LQ RUP DINRQVHYIFH DG UHIOWP H
Z HDKHMAYIR1IQERDV DG OLBDCH/

BILIXV 0 KRB/D  HDAWIQMAMDIDG YR LOMMWWOGLLXY: 0 &DD+REQV,GF 36lWXV; 0 &ODE  6UXV: 0 &DIDVAEFUEHYDHERN
I[GFOGGLQBLUXY, 0 VAXEVRUEHIFRXQMRNEVRUEHJEDHE RSHDIY P HUFY

3DERDOYG2 1| SHIRP

7KH3DQERDDG2 || SDARP BXMCHIVRSHDM/DP XME FRP H3 DQGSREFDWWIP LQ) AVFRYHY SDARP R HIQ) DSHIRD H3H SHIHIFHI RUHIFK QWMHJ
Z KHIVHUDOGZ KHHYHAKH. Z COAR QAMD Z KRKHARURKIK P RELGIGYIFRHY YHAFBNSHINHYRUFRQIHRAMGGHVEHY  30QERDHIEGY QAMHYWR AU DMSHIRI HE\WIMRQY
DOGSD AW AVFRYHIGHE. FROMIAMKHOUDMMWOGGH SHWAXUDAG ST OV SREDWVDYZ HIDAHIAK OGS \RQVOGDEP VRQGP OG 30JRDYVDMOOERD/ )
DG \WWSSRWGUIERHYIFH  DUIGRVVERUSIRQVHYIFH 300CRD30V 006  DQRQ G-P DOG\KEVRUSWROVHYIFH 30ERD3UP P

7KHP DR R UYHHI URP 3DQERDLYIHHDMGI URP CEYHMMIQ) RQ3 0GR DIV OG WKSSRWWG UDERVHYIFHZ KIFK ARG XQEHMHGLLXY, 0 0 HADEUQG 300CRD
DOR GHIYH/AXERUSIRQUAHXHI URP W3 DQERID3OVOUG30IERD3UP P \KERUEHY

6LLXV 0 DBRVHEYDGYHWQ) RORKM-UDXGR SIARP VOQGLQZ LGHD GWMEXMG SREDAV Z KIFK IWARMGAREHR | SDARP VHYLFHY 6LUXY, 0 KDYDQOWIQIHP HQW
Z W 6RXQR®G+RBQV / | & 36RQEREG  \REHIWH FOMYHDG\OBYUSUAHQBYHIQWHS 6 DQGFHIBO( XURSHIQFRXQUHY GG R | HUDGYHWNAY \WHCELQV \R
H HPAMFCP SCLIQVCRURWWH 3 DERUD DG 6 RX QG GXG SONRP V| WIBR KDV DUDQI HP HOMVR VHLYH DAKH DG\OBY U S HQEMYHI RUFHVEIQSREFDIV | QDEAURY WURKIK
$6/ 1] ,@F 6lUXY 0 SRIGVDFRP SUKHILYHAIMICDGR DG SURIUP P DIF DGYHMNQ) \WKQRRI\ SIMRP  Z KLFK FRQQHAWDXGR SXEQKHY DG DGYHWHY/ Z WD
YOUHVR DGIQHWR) AP SDUQWDH NG \ IHGRSIP [} DIRY SURIUP P DIF EX\ 1 P DUNASIFHDOG SREFDIP RHIY DIRQVROMRY/
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( HHAVR WH7 UDQDRIRQY
SURMR\WHFBMQ) R \WH7 UDQOAIRYY DSRWRQR / LEHWO HADVIHH.ICDOG 0 LQMADIYHH SHOHY LFXQAQ) FHIBQGIDOM]  CFRRXQIMY WKW DOGLOMHIRU

GDROAXSSRYR DG |ROWH\ HWHIGG' HRPBEU 0% UASHRAIYHD Z HHDIRDAGR 6 SDA R DQG DHIGFOGHGLQ* HIHIDODE 0GP LQMDAYHIQ\KH
DXQWGFRQRICDME AP HOVR RSHIDMRYY 7 KHIHZ HHQR OBFDAGFRAVGUQ) \WH\ HIUHG-G' HHP BHU ,QOGEAWRY GAUQ) WH\ HOWHIGG' HHP BHU
0% Z HIGPXUHE FRUV UHIOMG R \WH7 UDQURMRQ/R OG  UASAIHD ZKIFKZ HHUFRGGWR, P SOUP HOMAKRXUCQ) DOGRKHUFRIVIQRXUDXGWS

FRORIEDAGWIM HOVR RSHIDIRYY
) RIBZ LQJ \WHFBMQ) R \WH7UDQORAIRYY / [EHWO0 HADDOG6ELWXY; 0 + REQIVRSHDMD/M-SODM SXECFD \WIGHGARP SIQHY DOGCHWHKDYI) FROMQ) RN
RZ GHYKLS EHH LADCRURKHZ MH IQWHRKH , QFRQGHANRDZ W \KH7 IDQORIRYY / LEHWO HADDGSEILXY: 0 + RBQIVHIMHGIOR FHIBQDIUHP HQV LGFOGQ) D\
\KOUQ) DIUHP HOAIRYHLQQ) WHUHIMRQKLS EHE HOWHERFRP SO SHHARLRM  |RUP RHIQRP DIRQUIDAEQ) WHE WKDUKQ) DIUHP HW
6XP P DU R 6LIQULFDQ/S FFRXQAMQ 3RIFAH/

, QOEAWROWRWH\LI QU LFDQATFFRXQIY) SRIAH/AVAWHGIQWYL RM  \WHI RTBZ LQJ \BEGILGFOGHY/RXUM.I QU LFDQWIFFRXQINY SRTAH/KDAIUHGARUEHGLORKHUCRAN
R RUFRQRIEDAMG | LOGADOWIAP HON LFXQQ) WHQ®P BHUDQGSIIHR \WHCRM

6LIQU LFDQVS FIRXQWQJ 3RIA 1 RM

3
) DL DOHO FDXUP HOV )
* RRZ QD )
, QEQILEBIS WHV )
3URSHW DQG( TSP HW )
( TXWO HKRG, QrHAR HON )
BKOUHYDHE&RP SHODIRY )
| HIDOCE HHYHY )

)

GRPH7O W/

&DK DQG&DWK ( TXLYDBOW

2 XUFDK DQGFDK HIXYDBQVAROAMR FDK RQKDQG PRH P OINNXQE/ FHWLFDMVR G-BRIMOQWEQIWAHAWDLG UFHSWDGKLIK® OMXGLOYHIR HIVSXUADHS
Z 1\ DQRUWLCDCP DMIMW R \WUHP ROMVRUGIW

5 HYHOXH5 HFRIQURQ

5 HYHOHLYP HDKUBGIFFREQ) \R$ FFRXQIDY 6\BELGY&RAILFDIRY 3$ 687 SHHIH 5HHIHIURP &RQAFNZ W &X\WRP HY DGV UHFRIQ] HSEDHGRY
FROUGHDNRQVGHAL LHGLODFRQMFVE LW DPXRP HJ DQGH FOGH/IQ \DBVIGRHQAMHY DG TP RXQVFRIPAMGROEHDD R WILGSDMAY © HUFRIQ] HUYHHZ KHDZ H\DNI\
DSHURIP DFHREQIDARQE WU HUY FRQMRCRYHUDVHYLFHRUSURGAAR DR HU:  HUSRWWHHH/GHAR DO VI DAHAHGE. DIRYHGP HOBCDAKRIM \KDAVERN
LP SRHGRQ DOGFRIPXUHAZ W DVGHALLLE UHYHXH SURGKALQ) WEQURNRQ EHE HH) DVHIBUDGE DR HULQRXUFRQRIEDME WIAP HOVR RSHIDIRY &RBARG\E] H/DH
UFREGZ M2 WHIPXUHNIDEL O/ XQMDUHP WG VR KH UHBYDQA LQJ DAKRIMN ) RUHTXLSP HINDBY Z HOUHUASROUEGH RUDUDQILGQ) |RAKLISSIQ) DOGKOQEIY
6KISSIQ) DOGKOQEIY FRIWVELEBGVR FXRP HY CUHUHRIEHG DY UHYHOKH DG DUHU-SRUMG DVDFRP SRHWR &RWR HIXASP HW

7KHIRTZ 1Q LVDGHAUSINROR WHSUGALSOCTRAYMAY | URP Z KLFK Z HIHHIDMRXUUHYHH LFOGQ [URP VHD SO DG SIGSURP RIRIDMEVUEHY DEYHWIQ) DOG
\DBVR HIXSP HQV

EXEVFUEHUHYHHFRQIMVSUP DUO R \XEVFUSINRY! HAVOQGRMHUDCRADY \KEVFUSIWRQEDHS UYHHY 5 HYHOHLY BFRIQ] H5RQDWIELI KWIHEDUY Z KHWWH
SHURP DOPHREDI DARQVR SURVIGHHIFK VHLYLFH I RUKHSHIRG DUHVDIN LHG Z KUFK LYV RYHMP HDYRANKEVUSWROVHYLEHY DUHFRQMXRAD WIQP WG DG FOQEHFRQKP H
Bl PAMRP HYDAIQ WP H &RQMP HY SXUKDAQ) RUBDIQ) DYHKLFGIZ W DI CARY LOABIBGVDMMMUGRP D UHFHYHEHE HHO D\KUHH DG\ HYHP RN \KEVRUSWROVR RXU
HYIFH |, QRHMEIQFDAY WHVEWRUSWRO! HAV RAKHVHFRQKP HY DUHSUHSOGE, WHDSSTFDEGI DARP DN 3UHSDG\KEVFUSIRY! HVUHFHYHG | URP DARP DNHYRUGLHA®
1URP FRQUP HY/DUHUHFR BHG DV GH HUHG UAYHDMH
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DQGOP R HEVR UYHXHUDBED RYHAMHVHYIFHSHIRG Z KK FRP P HIFHYXSROVDB! $ RYDNRQ! HHYDHUHRI Q) HE RYHURGHP RQK DYVKHCRAYDARQ| HYDHQRQ UH XQEE®
DOGER QRVBURYLCHI RUDP DALIDCUI KWW WHPXWRP HU 7 KHUHLY QR UYHXHUHFRIQ] H5 | RUXCGBAGWIDDXEVFUSIRYY , QVRP HFDAVZ HSD D@ DOV | HHRWHDARP DNHYZ KHD
Z HUFHYHDRHIBQIP RQM SD P HONVIURP \VHD SD FXVRP HYIFTXUHG URP \KDADARP DNHU 7 KHVHI HAY DUHFROQUGHIGLGRUHP HQBCFRWW\R REVEQ D FROMEPADQG DUH

WHH RUH WFRIQ] H5 DV DQDAHADQGEP R HEWR 6 XEVFUEHUDFTXMMRQ FRIWRYHUDQ DYH DI H\KEVAUEHU@ H 5 HYHXHVKDUHDOG @ DOV | HSOGR D) DARP INFUR THIK) D
SOGWWDCOHCFFRXQMG | RUDVDUHBAENROR  UYHHDAKHSD P HWERY QRIBIRYLGHD GNP RRGRUVAYLFH

0 XMFUR DOV IH/SUP DUO FARMMWVR 8 6 PXMFUR DBWVIHY 20 5) " FROPMSIURP \XEVRUEHY 7 KHUHDMMG FRUIVZ HLCRXUI RUMEH U KWW BIRDEFDIP XM DG
RKHJSUIRIUP P Q) DHUHREHE DS i HXHWKOWHDGUR DAWH SHOH ) HVUHRHYHSIURP EVRUEHY IRAMHO 5) DUHUWHRGHSE DY GH HUHG BYHQHDQG OP RW HG\R
6XBEVRUBHUUBHYHOHUWDAED RYHMMHVHYIFHSHIRG

: HUFRIQ] HUAYHOHI URP \WH\DBIR DOYHMNICQY DY'SHYRUP DOFHREMI DARQY CUHVDA LHG Z KLEK JHGHIDED RAFXY DY/ DHGHIYHIG ) RURKUNDMIDAMUDAR VHYLFH
DO/DHGHIYHIGZ KHOWH DUHOUG ) RURKUMMP 1Q) VHIYLEHY DO/ DUHGHIYHIHG SUP DO EDHGROLP SUHMRY $ JHR | HAVDUHFDBXDMS EDHG RQDWIAG SHAHQH
CESTHGR JURWELAIG UHYHOKHI RURXUDGYHMYCQ) LOYHQRY DQGDUHU-SRUMG D/DUHSFIROR DOHWIQ) UYVHOH $ GAWRIDD ZHSD AHYIIQWLLG SOWYDSHRHQIIHR
DOYHMYQ) UVHOH $ GHINQ UYHOHLYUBFREGIRWR \KAK BYHXHVKDUHSD P HOVDYZ HFRQUROKH DGYHMNICQ) VHLYLFH LFOQQ) WHIELOW R HXMEQK SUAQ) OOG
Z HOMSUP DUO UASRMED! RUSIRMGQ) \WHVHYLFH $ GYHIMIQ) UYHXHKDUHSD P HOVDUHUHFRUG-GAR S HYHOHKDUHDGG UR DO GAUQ) \WHSHIRGLQZ KIFK \KH
DOYHWNQ) LVWEQP WG

( TXSP HQABYHOAHDGGUR DIWYI URP \KH\DBIR \DACDMUDERY FRP SRHONDQG CFRHWRUEY DUHUHFRI Q] HEXSROWKLSP HOMHAR QVARXQIV DG UWHEDAY 6KISSLQ) 06
KDQBIQ FRAWELGBG\R PXRP HY DUHUFRG-GDVUYHH 6KISSLQ) DG KOQEIQ FRAVDARADMGZ LW \KLSSLQ) JRROAR PP HY DUHU-SRWMG D/DFRP SRHR &RWR
HIXLSP HA2 WHUUYHXHSUP DU LGFOGHUYHHUFRIQ] HGIURP R DOMVUHFHYHG I URP 6LUXV; 0 &ODD

&XVRP HYSD | RAWHVHYFHYLQDGYDFHR  \WHSHIRUP DAH REQI DNRQ DG WHH RIHWWHH SUHSD). P HQWDUH UHFRGHG DY GH HUHG BRYHXH 7 KHGH HUHG UHYHQHLY

UWHFRIQ HG DV UYHMHILQRXUFRQRIEDAGWEMP HOWR RSHDIRQY DAHVHYLEHY DHSURNGHS & KO HVIQWHGH HIHG UYHOH EDDGFHGUQ) \WH\ HUHGG' HH-PBHU
Z HHQRAP DMIDD P SCRMGE. RKHUICRRY

$ VAKHP DVRUMY R RXUFRQAMEFWVDUHRGH\ FOURUGW Z HKDYH X\ HG\RHRSWRIICH HP SWROXQEH 6& DOGER RABWRHLQ RUP DNRQCERXAH
WP DQQ) SHYRWP DOFHREM DARY/| RUFRQMIPNZ KLFK KDYHRUILDCH SHAMGGAUDIRYYR RH\ HIURUBWY $ VR ' HRHP BHU GWWIRQHSHAHR RAUNRED
GH HUHG UYHXH EDDFH UHIAGAR FROMPMKDA WG EH RIGRGH\ HIU 7 KHHFRQUIFW SUP DU LFOCHSUHSIG @MDY Z KLIFK DHWSLFDD SURMGHG RAKBHWR I LYH
\ O/ DQGVHD S HXORP HYZ KRSUED | RAMMHUDKGER WEVFUSINRQY| RUXS RVKUHH\ HOLY 7 KHVHEP RXQVDUHUHFRIQ] HG RQDMVILIKWICHEDUY D/ RANHYEH/DHSURNGHG

5 HHXH6KDIH

: HKIUHDSRMROR RAUNKEVFUSINRQUAYHVHILGHG | URP \HD SD. \WEVFUEHYZ W FHWBQDXARP DNHY 7 KHWMP VR WHUHYHOH\KDUHDI UHHP HONVYDY Z W HOFK
DR INHU EXWIHWSLFDTD EDHEXSROWHHDUHSE DXGR UHYHKH DY/ U-SRUIMG RUJURWELEDG DXAR UYHH 5 HYHOHWKOHROVHD SD. UVHQAHLVUHFRIQY] HEDVORH SHOHDG
UHFRB-GLOS5 HHXHWKDUHDGUR DNV IQRXUFRQRIEDAGWEM HOVR RSHIDIRYY : HOORSD UYHXHWKDUHWR FHMSEQWIBARQ QRO P XME WIRQVRQRXUNDMIDAMUAR
\HYLFHDQGR SREFDWBBONEDHG RQDGYHWMIQY UHYHXHI RARHUHIMMG FKOGGHORUSREDING HYHXH\KDHRQQRQ P XME FKOQCHY OQG SRADWWVLY BFRIQ] HGLQ5 HYHH
\KOUHDGG UR. COMYLORXUFRQRIEDAMG \WIAP HQVR RSHIDNRQYZ KHQWWYHDHG , QVRP HFDAHY ZHSD P LQP XP JXDUIQM-| RUBYHH\KDUH\R SREFDMWAUDRLY Z KLEK LV
UHFR B-GLQ3 U B0.G 05 RKHUPAUHADMHVLQ RXUFRQRICDMS EDDFH\KHHN 7 KHP LGP XP IXOUDQMHLY BFRIQ] HGELQ5 HYHXHVKDUHDOGUR DON/SUP DU® RQDWELIKW
QHEDAYRYHAHFROURMIOMP 7 KHSUSOGEDDFHLY B X@® UM H5| RUBFRYHIEQW DOG0). TP RXQARWEHHP HE\R EHUHFRYHIIEGILY BFRIQ] HSDVOQH SHOHIQ
WHSHIRG
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5R DA

, QFRIGHANRDZ W RAUBXMQHARY Z HP XUWHQRULQR UR DOV DUDQIHP HOVZ M\E RVAIVR U KWKRTHY KRTHYR P XVFDCFRP SRMRQ/FRS, UKW \KDAY \KHP X\MF
DOGOURY DQGKREHYR \RXQGUFRAQIVARS, WKW WDAY \WHIFMOUFREQ R DZRN 2 XUSLUXY, 0 DOG3DQERDEXMGHMAXHERK WIMARY DOGAURNP XME
QFHQH/DV/SDWR \RHUBXMGHMY : HOFHQH YD LQ) UKW \XFK DVSHIRP DQFHDQGP HKOQEDOWKW 1RUXVHIQRXUBLUXY, 0 DG 30UERDEMQHRVEDHGROWH
YDURXVUDGER DG LQMIPRYHVAYIFRAKH. R1THU 7 KHP XME WKWOFHMQ) DWDQIHP HOWVI RURXUBLLIXY, 0 DQG3DQERIDEXMGHMDUHFRP SBf

0 XMFDC&RP SRUMRQ& RS\ WKW

: HSD SHURP DFHUR DOMVIRURXUBLUXY, 0 DQG3 DOERDEXMQHARVVR KRGEHY DG U KWOGEP LQWDRYR P XVFDOFRP SRUMRQ/FRS, WKW LFOAQ) SHURP Q)
WKWR.I DG DARQ/DQGRKMHUARS, WKWRZ GHY 7 KRHSHIRP DIFHUR DAY DHEDHERODIUHP HOWZ MY SHIRP LQ) WWKWRIDG] DARQYZ KIEK UHBUAHIAHKRTHYR
WHHSHIRP DFHWKW 2 XUBLLIXY, 0 DQG3DQERIDBXMQHAR/KDYHDUDQIHP HOVZ M\KHHSHIRUP DOFHUWKWRUIDG] DARYY $ UDQIHP HQVZ WGLLIXY, 0 JHHIDD
LFOGHI ] HESD P HONGUQ) WHWMP R \KH DI UHHP HODQG DUDQIHP HONVZ 1AW 3D0GRD! RUWDIG \KSSRUAG UDE R VHYLFHKDYH YOULE®ISD P HOVEDHGROXVIHOGG
RZ GHIKIS R DUR DOV SRRO

3DERDP XWADOR CAHH UBURGANRQUIKW Z KIFK DUHDOR UH HUHGWR DV P HFKDQADOW KW \R R T HAKHLIQMIARYHI HDMBYR \WH3DQERDVHYIR ) RURUSDQERD
VEWUSWRQVHYIF FRS\ WKVWKRGHY UHRHYHSD P HOWVI RAMWHH W KW DAKH UDM/ GAMP LGHSLQ DAFREXAHZ WKHWEMARY CAHOHWWVRWKIQ6HANRD R \KHB QWG
6\BM/&RS\ WKV RA7 KHVHP HKDQFDOUR DIV DUHFDBXOME DY\WHIUWDMUR DSHRHQWHR RAUMYHIXHRUDSHRHQMHR RXAUSD. P HQVWR ARG OEHY

B6RXQG5 HRGQ) &RS\ WKW

) RURXUCRQ LQMIRYH\DMIDAMUIER RSP [Q) VHYIFH/Z HP D @FHQHVRXQG BFR BQIVXQEHUGUHAMIFHDAY/Z LK WHRZ CHYR \RXQG UFR BQIVRUEDHE ROWH
UR DOV UDMPABEQKHGE \WH& RS, WKVE R DOVYROEG 285% ) RURKUBLLIXY, 0 EXMGHW WHUR DOV UDMI RARXQG WFRAQIVKDVEHQVHR \KH&S5 % 7 KHUYHOH
XEMAAR R DOV LFOGHAKBRUSIRQUYHDHI P RXUS 6 \DMIMAMAIMICDXAR WDER KEVRUEHY DQGOGHINQI UAYHOXHI URP FKDCHY RKHAKDOQ\KRVHFKOQGHY WDV
P DNHRQ® LA.G-RICSHIRP DFHVR \RXQGUFREQIV 7 KHUDAYDGGWWIP VVSHP IWWR BHEFEHWHSD P HWBHHIFK P RO | RAMRHVRXQG UFREQIVAKDAIHW-EDDAMD
QFHQHG DG \RX Q@G UHR BQVKDAHAUR® FHHGIURP FRS WKWRZ GHYDQGH FOGHIURP RAUUYHOXHFHMEIQRMHUMP V \IFK DV/UR DO/ SOIGVR XV RUQMIBRXD0
SURSHW \DBY DG XVH\E HY EDGGEW] SHOHDQGEJHHIE UHYHOXHDMEAREGIVR DHD/R - RAUBMGHMKDIER CRAQRYHWHXHR RS\ WKWWG\RXQGUHFREQIV

) RURXUSOERIDEXMHY Z HKDYHHMHGLOR GUHRNIFHOH DI P HOVZ LW P DNRUDG LQE-BHIGHOAP XVE CEHY DG GMMEXRLY RUDMIQLLFDQWP DU R \WHVRXQG
UHFRAQVWDMYP RQWH3DUERDOG \KSSRIWG\HYLFH 300RD30VOING30IERD3UP P ) RARXGUFRAEQVKDZ HWHP DG RUZ KIEK Z HKDHCQRAMIGLQRD
AURNIFHHDI UHP HWZ LW\KHVRXQG BFR B W KWKRTHY WHVRXQG UHFREQIVOHWHP HE SXUMCQARWHWEMRY UR DOV IDMAHAR \WH&S % 3DQERDSD V
UR DIWARRZ GHYR \RXQG UFR AQIVRQHWHUD SHUSHIRP DFHI HH EDHEROWHQ® BHUR \RXQG UFREQIVIQP IWHG RUDSHFHQIIHR UAYHHDXARADMGZ W \KH
CESTFEGIVHYIFH &HYIQR WHHDIUH-P HOVOOR UNXUH3OERD\RSD DSHUMERIEHP LQP XP TP RXQV

3WRILPPIQJ &RV

3URIUP P LQJ) FRUVZ KLFK DUHI RUDVGHA LHG QP BHUR HYHQWDUHEP RMY HSRODQHHOAR HYHQAEDMY SURIUP P LQ) FRWWZ KLFK DUHI RUD\GHAL LHEVHDRQRULGFOGH
SIRIUIP P QY WURXIK DGHEFDME FKOQHIDUHCP RMY HE RYHWHV-DRQRUSHIRG RODVRLIKWICHEDMY : HOERFDMDSRWROR FHIBQSURIUIP P LG FRAVZ KLFK DUHUHDMG
VR\SRQRIKLS OGP DN CRAYIMYEVVR 6 DBV DQGP DN H SHOHRQODMALLI KAICHEDLYRYHAMHWLP R \WWHDIUWHP HOV

$GHINIQI &RW

0 HADLYH SHRHGZ KHDLWHG DG DGYHMMIQ) SURGRNRQFRWWVDHH SHOFGDVIGRXUIHG $ GYHMNQ) SIRGAIROFRIVLGFOCHH SHOH/UHIMG\R P DNANY DG
UARMDNRQ LAY LFOEQ) H SHOAYUHDMG\R AURAP DO RAERXGG\WMBP DAY DQGHP DICFRP P XQFDIRYY : HOOR LGRXUDGHMNQ) SURGAIR)FRIVUHDAG\R
FRRSHDAYHP DUNAMY DG SURP RIRID
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HYHQWDG\VSRQRIKISY ' XU WH\ HWHIGG' HHP B DG Z HURG-GOGYHIWQ FRWR DG UASHAHD 7 KRHFRWIDOH
UH GRMSLQ6 DBV OGP DUNANY H SHHLQRXUDXGWS FRQRICDMS WP HQVR RSHIDNRQY

EXBVRUEHUS FTXIMWRQ & RV

6XEVPUEHUIFDXOMMNRQFRAVARQINR FRAVLGEAUMGWR CFTXLUHQHZ. \MEVRUEHY Z KIFK LFOGHKDWZ DH\KEMAHYSOGWR UDAR P D4 CRMUHY AMUEXRLY DG

DARP DNHY LFOGQ) \KEMGH/SOIGWR DARP DNHYZ KR LGFOGH DVDARIM UDGE R DGG DSU-EGVKEFUSINROVR RANHYFHIQWHVDBIRUBDHSUFHR DG YHLFG! \KEMAH/
SOGI RIAKSVHNV DG FHIBQRKMHUFRP SRHQVXVHGLOP DA CRXUCQY WDARY GYIFHUR DONVI RUFAHIBQUIGRVDQG RSN FRP P MRV SOG\R WABKBLY DG DARP DNHYDY
LCRHOAYHAR SXUKDH LOWBITDOG CAMYDMUDARY SURGAZ DUDQI REQIDIRQY | UHIKWOQG SRYMRQYI RUQYHIRY DEBZ DFH DMIEXEEGIR LMY FRQMP HELORXU
DARP RYHDG EICEMMBXNROFKOCHY 6 XEVFUEFUCFTXMMRQFRIWVER GRACFOGHDGYHWNQ) FRWW G DOV SD P HOMR GWEXRLY DG G-DBWYR WDERYDQG BYHH
\KDUHSD) P HQMVR DARP DNHY DG UABRIGLYR (DERY

6XEMAHYSOGW UDER P 04 CRXUHAY DG DARP DNHYDUHH, SHOHG XSRQIQABIDARY \KLSP HMWMBFHSWR SURGERUCRARYDIRQ DG DUHLGFOGHG QB XEVRUEH
CFDXAAMMRQFRWEHFDAHZ HIOHUASRME®H RUSIRYIAQ) \WHVHYLFHVRWHPXWEP HY &RP P IWRQYSOIG\R UARKGLY DG DARP DNHY DHH SHOHGXSROHWKHWH\OBIRU
CRWYDNRQR UDERY &KISVHMKDAIHWKLSSHG\R UDAR P D4 CRMUHY DQG KHB ROFRQLI QP HWUHUHFR G-GDVIQHRRY DOGH SHOHGDY6XBVRUBHUDFDXOMMROFRWVZ KHD
SOAHGLOR SIRGANRQE UDARP D4 DRMAHY & RWI RUFKISVHVDHH SHOHGDV6XEVAUEHUDFTXOMMNROFRAVZ KHOWHDARP DNHUFRQLUP VUHFHSW

S5HHK ' HHBSP H&RW

5 FWHOUFK DG GHYHERSP HWARVDUHH SHOHG DYLGRXUHG DQG SUP DUO LGFOGHWHFRIMR Q. SIRGANGYHESP HOVAKISVHABMIQ R\ DHGYHBSP HONDQG
HILGHIQ) * XUQ) \WH\ HOWHG-G' HHP B DG Z HUFRG-G UMUK DOG GHYHBSP HOVRWR 58] UASHRARYHD 7 KRHFRWOH
WBRWGDY/DFRP SRHR 3URGANIG\WAKGRBI\ H SHOHLQRXUDKGME FRORIEDAGWEM HOVR RSHIDIRYY

5 HRH/S FRRXQIMY) 3 IRQRXQR-P HONV

$ FFRXQIY 6\BIEGS SADM 3$ 68”7 , GFRP HE\BWP HOAB HBRUMY) &RP SIHAHOUYH, FRPH( [SHOH' DDIJUDIRY' DFRKUBY ,QLRMPELU  WH
) LCDQALOCS FARXQIY 6\BQELG/9R0EG ) $6%  IWKHGS 68 Z KIFK BT SXEQE BXMCHNV HOME R GVFRH RODQDUOCIGIQMIP EDLY GVIJWIDAG
L RUP DARQCERXWAHIBQLGFRP HWEAP HOW SHOHOHLAP VIQWHQRAMARWHI LCDGADONDMP HON 3XEQF EXMGHN HIMYEY DUHUANXLHG\R CBSO \WHIXIEDGFHSURS-RIYHD
DOGP D HPRARDSS® WHARGHRAIYHD 7KLV$ 68 LVHIHRARYHIRUIVDO HWEBHILQQQ) DMWY HAHP BHU DOGLOMIP SHIRG/Z MWIQI VDO HWEHIIQRQ) DM
CHRPEU : HOWHPAUWHQ® HYOODMY \WHH | HWR DERSIY) WV Q. CRFRXQIG) JXEIFH

$68 " HEVWZ W & RYHMRQDQG2 \WHU2 SIRY/ 6XB\RSLF , (OAGARYHMRYV/R &ROHIEB! HEWQIKPHON ,QLRHPBU  \KH) $ 6% 1WKH
$68 Z KLFK FOU LEVAKH UL HOWI RUGHMP LQQJ Z KHKM-URHMEQ\HINBP HOVR  FROYHWEBIG-EWOQWIKP HONM\KRXS EH DFFRXQAG | RUDVLQBEHE FROMMRQYY

UDKHKDQ DV GEW \WIXMKP HON 7 KLY XSEDMLYH | HRRYHI RUDQQOOSHIRG/EHILQRQ) DWW HRHP BHU L(FOGQ LOMIP SHIRG/Z MQWRHI VD HOY \WRXIK
HOUD DERSURQLYSHIP WKG : HAR QR SHRARLY XSEDMVR KDYHDP DAUIDCH | HRARQ RXUFRQURIEDAG | LOGADONDAP HON

5 HHO® $ GROMGS FFRXQIMY 3RTAHY

$68 ,PSIRHP HOMR, FRPH7D ' WFRKUHY 3 $68 T ,Q HHPEU \KH) $ 6% L\MWXHGS 68 Z KIFK BN/ P RIHGARGBGLCHRP H\EE
QVFRXWY 7 KHIXEFHUHNXUAY HOWW/ AR GVFRVHGMR) J UH DMGLQ RUP DINRQ CERXVWHUH I HARYHWL - UDM UHFRCAEDINRQDVZ HODVH SOQG-GLQ RP DARQRQLCARP HWY HY
SOGE MUWARKRY : HOEFRSWEWLYS$ 68 | RAWHDQQXOCEHIRGHGG' HHP BU DRGZ HHBRAMG\R C5SO \WHDP HYEP HQVUWHARSHRARYHD R DOBURUSHIRGY 5 HHMR

RXULCAHRP HW] AVFRXHIQL RM  |RUP RHLQRP DARQ
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1 HWQRRP H ®W SHUGKDWH

YDUF GHAFRP H GW SHUFRP P RQWKDUHLY FOBXODMGE, GYIAQ) WHLGFRP HDYDMEGIWR FRP P RQWRANKRTHYE, \WHZ HIKWGEDYHIIHARP P RQVKOUYRAMDDAQ)
GAUQ HAK BERWY SHIRG ' LOWGQHMIRP H W SHUFRP P RO\KOUHDOWWVKHZ HIKWG DYHDIHQ® BHUR FRP P RQ\WKDUAVRANBESY | RAKHSRMMOAOMRWDN
FRXGRAPXULL FRP P ROWRAN HIXLYDBON AN RSWRQY UAMPAG\UREN XQWDQG FROMINEGIG-BNZ HIHH HIAMVHG RUFRQHWMGLQR FRP P RQWHAN FOBXDAGXMQ) \WH
WHDXY WHANP HNRG : HKOGQR SOMASDMY) \HRXUMI/GAUQ) WH\ HDWHGG' HAHP BHU DG DG

, QFOPXDMY EDIF (HAMFRP H BRW SHUFRP P ROWKDIH ZHXHG  FRP P RQWKDUVI RAWH\ HIUHQG-G' HR-P BHU Z KIFK Z DARHZ HIKAWGDYHIIHQ® B-UR
\KIW/R / [EHWO HADW6HIVS 6HIVY DOGEHINVE / LEHWGLUXY 0 FRP P ROWREN D52 G6LUXVIVARP P RQWRAN D/FRQHIMGE. WHS H3-P SWRQDQG0 HIHU
H AKOQHWDARY WASHRARYHD DVQR6ESDAR KOYZ HHRAMBIEQ) GAUQ) WDEHIRG , QFOBXMNY GOMWGHMFRP HRW SHUFRPPROKOH ZHXHG R GOWG
FRP P RQWKDUVI RAWH\ HUHQGG' HRHP BHU WASHRANHD Z KIFK Z DAKHZ HIKWGDYHDIHQ® EHUR WKDBVR / LEHWO HADVEHIES 6HIN/Y% DIG6HUVE
/ IEHWBLUXY 0 FRP P ROWRAN D52 G6LUXVIVFRP P RQWRFN D3RG RAWHLP SCRAR GOMYHLOMKP HVD/FRHWMGE. \WHS H3-P SWRQDQG0 HJIHUH ROYJHWDIRY
UVASRYHD D/QR6SDER\KDY/Z HHRAWENEQ) GAUQ) WDASHIRG

&RP P RQWRAN HTXLYDBQNVR 06  IRMH\HWHGG HRPEU DG WASHRANHD Z HHH FOGGIURP \WHFDBXMIRQR GOWGQHN
LFRP H AW SHUFRP P RQVKTUHDKHH | HAZ RXQE KDYH EHHQ DQIVGAOMYH

) ROWH<HWV( QaHG' HHP EHU

1 XP HDRU
1 HAFRP H W DYDDEGIVRFRP P ROWHRNKRTHY | RUEDUE GHAGFRP HSHUFRP P RQWKDUA
1 HAGFRP H GRW DMIEXBEGIVR QRIFRURTILY LQMHI 2

7REOHACGRP H BW

(IHAWR DX HEFRQYHMRQVR FROYHMEGICRM/ GHAR \Bf 2
%HWH W DYDDEGIVR FRP P RQWHRNKRTHY | RUGOMYHCHAGFRP H BW SHIFRPPRQ

" HRP LD
: HIKWMGDHIIHARP P ROWKDUAYRAMBAQ) | RUEDIF GHAGHRP H BW SHUFRP P RQ\KDAH
: HIKWGDHIIHLP SCRAR DA HGFRQHMEGIDQGH FOQHEBIGRAM/ 2
: HIKWGDHIIHLP SCRAR GOMYHHDAN LOXNKP HV 2
. HIKWMGDHDIHWKDWYI RUGOMWGCHAGFRP H G SHUFRP P RO\KDIH
1 HNGARP H W SHUFRP P RQ\KDLH
YDUF
"W

) CLU9DOHO HOKUP HOW

7KHIDUYDOHR DI LGOGADOQONMKP HOAMKHIP RXQAVEZ. KLFK WHLOXWKP HONRXTS EHH FKOQHELQDOREH® \WDQLRNREHE HHDP DUNBDMASDON $ VR
" HPBEU DG HHPEU \WHFDLW LQJ) TP RXQVR FDWK DQGFDK HIXLYDBOW WHRHYCEBY DQGDFFRXQIVSD! CEGIDSSUR LP DG LUYDOHGHWR KR W
WP CDMUHR WHHLIQWKP HONV * - XHVR \WH YDUCEGI DMCDMUHR \WHEUHAVY DOV LFOAQ) WH' HD HG' Y , QRO HQBOVHP / RIQ HFKDVGHIGHGIQLRM  ZH
EHIHYHWDAKHFDUY LY TP RXQAZSSUR] LP DAGI DUYDOHDW HHP BHU DG HHPBEU $ FFRXQIY 6\BELG/&RAILFDIRY 3$ 687 ) DLU9DOH
0 FOWUP HOVDQG' WFBRKUAY HABEDKHY DI QUYDOHKIHIUA. | RUCEAWQR YDODMRWKQTXHVDY I RTBZ V

L/ HHD LCBXWXDEWAG TXRAG SUFHVIQTRAYHP DNV RUGHNDOQMKP HQV
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L/ HHD LCBXAWRBVHYTEGIP DINANDDI RAKH\P HRUMP LOULQMKP HOMBWWRW HYHD  LFOGQ) TXRMG SUFHYI RUGHRIFDCRMP LOUDXAVRUCCELOMVIQ
P DUHAMKDATLHQRAZRARYH RURKHULCEXWWKDADUH REVHLYCEGI RUFDQ EHFRURERIDAGE\ REVHLYTEG!P DUNANDDI ROEVERMD \WHI X@MP R \WHDMNVRU
TCHONY DG

U/ WO LCBXWXRBVHYCERILOBXW GHYHBSHG XMQ) P DRI HP HQVDARXP SWNRQY CERXVWH LCEXW XVHG | RUSUAQ) \WHDAVANRUACH DR

2 XUDMAVDGIHOMWY P HOXUHGDAVDUYDOHZ HHDY I RBZ V

' HHPEHY ' AP EHU
/ HHD / WHO / HHD 7REO DWU9DOH / WHO / WHO / HHD 7REQ DIU9 DOXH
&DVK HTXLYDOHQWYV 2 g 2 2 2 2
JLODQFLDO PQVWUXPHQWYV 2 2 2 2
‘HEW 2 2 2 2

D /HYHO ILQDQFLDO LQVWUXPHQW DVVHWY DUH FRPSULVHG RI RXU GHIHUUHG FRPSHQVDWLRQ SODQ DV’
E 7KH IDLU YDOXHV RI WKH &RQYHUWLEOH 1RWHV DUH EDVHG RQ TXRWHG PDUNHW SULFHHIWH &EXWVR OLRAVR RW
GLVFXVVLRQ UHODWHG WR RXU GHEW

5 H H3DQG8 QUM H3* DIQV / RMY RQ) LADQAD] QUAKP HOV QGHV

5 O] H3OQGXQUDT H3J0Q GWHY RQILCDGADOOMKP HOV GHACUHARP SUMHGR FKOQIHVIQWHI DUYDOHR WHIRIBZ 1) DG DUHLGFOGHG Q2 WHILGFRP H GHARD
\WHDXQWME FRORICDMSWIM HOVR RSHDIR)/

<HUW/( QGH3' HHP EHU

( T VXU 2 2
' HBWP HDXUHG DAVOIUYDDH P
&KDYHLQIDUYDOHR ERIGKHEIHY/ 2 2
2 WHU 2 2
7RED
D :HHOHFWHG WR DF KKV URIWD BVMKH VHQLRU GHEHQWXUHV GXH ZKLFK DUH QRUDRY DHFW BRRK @\ WDIQHG E

DQG &RQYHUWLEOH 1RWHV XKHQIPKBRIQIBDE O'HD @ R W HR\E U DRBRQWKH &RQYHUWLEOH 1RWHV ZHUH WKH REOLJ
JXDUDQWRU RI HLWKHU WKH ([FKDQJHDEOH 1RWHV RU WKH &RQYHUWLEOH 1RWHV &KDQJHV LQ WKH IDL
VWDWHPHQWY RI RSHUDWLRQV DUH SULPDULO\ GXH WR PDUNHW IDFWRUV SULPDULO\ GULYHQ E\ FKD®J}
LVRODWH WKH SRUWLRQ RI WKH XQUHDOL]JHG JDLQ ORVV DWWULEXWDEOH WR FKDQJHV LQ WKHKI®\F¥D
LQ WKH IDLU YDOXH Rl WKH ([FKDQJHDEOH 1RWHV DQG &RQYHUWLEOH 1RWHYV DWWLQEMNDEE&H WD B Y HY
'"HFHPEHU DQG "XWHRIHW WH YHBREHHQGH® QG ZH UHFRDOQG]HJGHVSHFRNLYWHONLRXVO\ XQUHF
UHODWHG WR WKH UHWLUHPHQ@W RI&D VR EWRQR G RV LEDHUQILHREGL DRWHY XKKDQJHDEGHVWHQHBUDHEHQWX

([FKDQJHDEOH 6HQLRU '"HEHQWXUHV GXH ZKLFK ZDV UHFRJQL]JHG WKURXJK 2WKHUHLRIFBRH RQ B Wt
XQUHFRJQL]HG JDLQV UHODWHG WR WKH UHWLUHPHMWFRP XSG EW LN KD JHDLWD HQ GW G D IDEXKPREIHWFHH BE W X
QHW RI WKH UHFRJQLWLRQ RI SUHYLRXVO\ XQUHFRJQL]JHG JDLQV DQG ORVVHV

,P SOILP HIW5 HAMKRMUQ) DQG2 WHI& RAV

* XU WH\ HOUHG-G' HHP BHU LP SOLP HOMBMAKRMUQ) DOGRMHUFRIVZHH  Z KIFK FROIMAGR DARFDAGZ W WAAKRMUQ) FKDLIHY
DARADMSZ LW LP SOLP HOVUHDAG\R \MIP LDMG\R \E DHSURWAN \FYHIGFHOGRM-UHP SR FHFRIWR DOGFRAIVDWRADAGZ MW WH7 DQORAMRQVR 7KH
UMAKFMUCY DQGUHDAMSLP SOUP HWADUI HYZ HHUHFRUGHG R, P SOLUP HMUAIKRMUGY) DG RM-UFRWVLO RXUDKGWG FRORICDME WM HWR RSHIDIRYY

" XUQ) WH\ HOUHOGG' HAHP BHU LP STILP HQMBMAKRMUG) DOGRMHUFRWVZ HH Z KIFK FROMMMGR P SOLP HQNKDUH/R SUP DO DM
[P SOLP HQAR 6LUXY 0 * RRGZ L@DQGHMXW P HKRGLOQHIY HV FRIW
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DARADMGZ W \WH7UQLAMRY/R DOGDFKIUHR  DARFLDMGZ W VHYHIDGFH DG RMHUUAIKRMUQ) FRWN 7 KHURKRMUQ) DG UHDMGLP SOLP HWAKDUHVZ HH
UFRG-GWR, P SOLP HOMMARKRMUQ) DGG RMHUFRWWLO RXUDXGWS FRORICDAMGBM HOVR RSHDIRY/

*XUQY WH\ FOUHOGG' HAHP BHU LP SOLP HQMBMUKRMUCY) DOGRMUFRIVZ HH — ZKIFK FRODAGR DFKIUHR  SUP DUO UHDMG\R\HYHDGFHDXG
RNHUUHDMG FRWW FRIVDARADMGZ M\KH7 DQOAMRQ/R P SOUP HOVSUP DUO HDAGWR\MP LCDMS\R\ZDHSURMAVR YOFDMGR | LFH\SFHLP SOUWP HOVR
OFFGGH SHOMVR  IRUZ KIFK Z HZ LOGRAFRIQ] HDQ | XMUHHARGRP LF EHH IMDQG DFRWP HRFGLQYHIR HWP SDLP HOAR 7 KHUMUKRMUGQ) DG UHDAG
LP SOLP HOVKDLIHVZ HHUFRGGR,, P SOUP HOMAKAXUCQ) DQG RKM-UFRIVIQ RXUDKGWG FRORICDMG WIAP HOVR  RSHIDNRY/

5 HHHYCEGY G-V

5 HFHYIE®Y (HMFOGVPMRP HUEFFRXQVUHRHYCEG! UHRHYCEGVI URP GMMEXRLY DG RMHUUHAHYCE®Y 1 RMQIGIPXMRP HICARRXQNI RUP RIH\KDQ W SHRH)AR
RXNRBOUHHYCEGY

SXWRP HUDFFRXQNUHFHYTE®! GHMGFOGH/UFHYTEGVI URP. RANKEVRUEHY DG DEYHWNIQ) PXVRP HY LFOQQ) DEYHWWIQ) DIHIAHY DUGRMHUPAMEP HY DGLY
DM DAZP RXQVGH QHAR DQOEBZ DGAHI RUGRENKCIFFRXQN 2 XUDKRZ OFH I RUGRXEWKCCFFRXQNVLY EDHG XSRQRXUDKP HOAR YOURXVI DRRY : HFRQUGHUKIMRLIFDD
H SHIHFH WHDJHR \KHU-FHYEGIEDDIRHY FXUHMARGRP IF FROGURYY LOGAMY H SHIHFHDQGRKH CRRWWDAP D O HFAAKHFRXQMSDWIVCEOWV R SD. YDGGEW
H SHOHLVLFOGBLQ&XWRP HMAYIFHOGG A H SHOHIQRXUDGEME FRORIEDAGWIM HOVR RSHIDIRY/

5 HHYDEGVI P QMUEXRELY SUP DUO LFOGHECBGE DG XETBGIP RQNGHI URP DARP INHYI RANHYMFHVIFOG-GLQWH\DBIRUBGDHSUFHR YHUFGY DVZ HOD/
EGIP RQNGHIURP Z KRBVIBIGWIEXRYR RAUNDMDMUDERY 2 \MHIUFHYIEGY SUP DUO LFXGHIP RQNGHI URP P 04 CRMUYR RAUUDERY P RXGVOGRISHN
Z KHHZ HOHHMNBG\R \MEVAH/DGGUR DIW/EDHGROWHQ® BHUR XQWSIRGEHS : HKDYHQRAAKBEDKHG DQOIBZ DFHI RUGRXEWNKCIFFRXQNV RURXUUHFHYTEGVI URP
AUEARY RURKHIUFHYCEGW D/Z HKDYHKIMRUFDD QR SHIHFHGOD MJIQ! LFDQARGANRQLMKHYZ W DARP DNHY RURKHWLLG SOMEYDQG CR QR SHAAKKHVIQWH

| RUAH-CEGH XMUH

5 HFHYIE®V CHMRQIMVR \WHIRTZ LQ)

' HRAHPEHJ " HHPEHJ

* LRWPXMRP HUDFFRXQN BFHYTE®!
$ @ DIFHI RUGRBNCIFFRXQN
&XWRP HUDFFRXQN UHFHYTE®! GV
5 HHYCEGVIURP GMUMEXRLY
2 \MHUWFHYTEGV
7RBCUHFHYDEGY GHV
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* RRZ 1O

* RREZ LU BIHOMKHH FRVR \RHSXUFKDHSUFHRYHAHFIP DAGI DUYDOHR \WH QAN LE®! DG LGHOVLDEGI QMY LEGI DAV IFTXLU-GLO EXMGHN FRP ELCDIRYY
2 XUDQOOLP SOILP HADXHAP HQAR RXUER UERMY XQWLYSHIRP HZDVR WHIRXUK TXOWUR HIFK\ HOU DQG DQDWHAP HWYSHIRIP HEDARKHMP H/LL DQHYHWRFXY
RUAURXP \WBJFHYAKDQIHWWDAZ RXGE P RUHANHD \KDQQRABHSFHWHI IUYDOHR DWERWY XQUWEHBZ W IQ) CPRQAS6&  ,QEQILEGY * RREZLMDQG2 \WHJ B
KDADQHQMY \KRXGS SHIRP IWDQQOCRIQMIP JRREZ LAIP SOUP HOMMWE FRP SDUQ) WHI DUYDOHR DUFSRWY XQYZ LW WD 1Q) P RXQADQG UFRIQ] HOQ
LP SOLP HONKDLIHI RARHIP RXQAB. Z KUFK WHFDWY LQJ TP RXQAY FHHB/\WH USRI XQW/I LUYDOH

$VSOWR RXUDQQOOP SOUP HOAMWRUWH\ HUHG-G' HAHP EHU ZHHBRAMG\R SHURP DTXOQMBMYHJIRRGZ LADAIAP HUWR RXUSDQERDDG?2 || SDARP
USRI XQWDQGGHMP LGHG\WHI DUYDOHR \WHUHSRWY) XQWWKMQ) DFRP EIQDIRQR DRLGARP HOSSURIFK. HP SMR LQJ DAVARXQAGFDK 1. P R3-DDQGDP DINHAIESURIK
TKHAXWR RU  JRREZ L@IP SOUP HOMWAQEFDAMG\KDAKHHXP DMG | IUYDOHR RXUSDQERIDDOG2 || SIARP UHERWY) XQWH AHHE-GIWAD 1QJ CP RQAF H
HBRAGWR SHURP DTXDIMBRYHLP SOIUP HADXFWP HOAR RXUGLLXY, 0 UHSRUMY) XQUZ KLEK LG FDMGWDARHI DUYDOHR WHU-SRWD) XQW FHHE-GIWFDW L) YDOHY DG
WHH RUHZ DVGRADAIMIR LP SOLP HOV

$VR' HPERU \KHHZ HHQRIQAFDRYR P SOWP HOAMQGQRLP SOLP HONMRAHYZ HHHRG-G1 RUIRREZ LOGAUQ) WH\ HIUHGG' HRHP B

, QFRIGHANRDZ W WHFBRHR WH7 UIQUIRRQY RXUP DUNHAFDEAMDT DARQ\KMELCHE DGFUDHGAUQ) \WHWMLLG TXOUMUR D5Z HIRFOGGWDMQIFFREDH
ZIKN$6&  DWIJHIY HHONRFPUHGLQEFDNY \WDASRMMICIP SOUP HW IMAG Z KIFK UTTXLUHGXVAR FRIGEAIRIQMIP \WINR \WHI UYDDHR WHJIRRGZ LI RUKH
6lLXV 0 DYG3DYERDONG2 | SIARP USRI XQW ,QIFFREDFHZ WS 6&  Z HSHIRWP HEDTXOQIMBYHIRRE L@IP SOUP HYWMANIGE GAMP LGHGWHI LUYDDOHR
RXUUHBRINY XQWXMQ) DFRP ELCDIRQR DOLGARP HEBSURDFK. HP SAR LQ) DAVARXQAGFDK | B2 P RAHDDQGDP DINHAZSSURIFK. HP SRR LQ) DIXGHIGHSXETF FRP ST
DSSURTFK 7 KHAVARXQMEFDK | BZ. P RAHDZ KLFK HAP DMV UYDOHEDHE ROWHSUAHINDOHR 1XMHADK | GZ V BTXLUHG XVAR P DNH YOURXY DAXP SINRQYUHI DLAQ) \KH
WP LQ) DOGEP RXQR WHHFDK | BZ V (FOGQ) JURZ W UDMY RSHIDIY P DLILQV DG FOSMICH SHIEWUAYI RUDSURVRIR)SHIRG SOVWHMIP LCDOYDOHR! \WHEXMGHN DARH
HIGR \WHSIRRIRQSHIRG 7 KHWWIP LQDOYDDHZ D/HWP DMGXMQ) DARY WP JURZ \MUDM Z KLFK Z DVEDHERQH SHRMGWHIG/D0G SURVIRIRYY $ QVFRXQNDMZ DY
GHAMP LGHG | RAWHU-SRI) XQUEDHGROWHUMVR TR WHIXUWUHFDK | BZ V LGFOGQ) UMY CSSTFEGNVRWWHLGBMY OGP DNAAD/DZ KRB DVZ HID/AWHFOSMD
VUKPXMUHR FRP SOEGIHMWY 7 KHUAKOVR RXUIRRE L@LP SOUP HYAMANGE FDMGWDAKH PP DMG | UYDOHR \WH3OERDOGG2 || SDARP BERWY XQW] AHE-GIW
FOUN LQ) TP RXQAZ KHID/WHFDLWY Q) TP RXQAR \KHBLLIXY, 0 WBRMY) XQWH AHHEHGIWHKP DAGI IUYDOH $ VDUAKOVZ HUHFREHEDIRRE LAIP SOLP HQVKDUHR
GUQ \WH\ HUHGG' HRHPBEU VRZ UMMGRZ QWHFDLY LQJ TP RXQAR WHBLUXY 0 JRREZ LAIQWH, P SOUP HOMAUKRXUCQ) DG RAM-UFRIWAOHLM LORXU
DXQWGFRQRICDME WIAP HQVR RSHDMRY/

$VR' HHPBEU WHP® XOMHEDDFHR JRRE LOIP SOWP HONUFRGGZ D/ R ZKIFK ZDVUFRIQ] HSGUQ) WH\ HIUHGG' HAHP BHU
DOGLVLFOGHELOWHAIW LI [P RXQAR \WHIRRE LGOI DM\ RAUGILXY, 0 UERWQ) XQWIOG R ZKIFK Z DVUHRIQ] H3GAUQ) \WH\ HIUHGHS' HRHP BHU
DOGLVIFOGGLOWHFDW LI TP RQAR WHJIRRE LODIRFDMG\R RAUSDQERDOG2 || SOARP BRI XQW

5 HHAR\WH\IEGIEHBZ. | RURKUIRRE L@OAMW | RAWH\ FOWHIGG' HAHP BHU 0%

6LLUXV, 0 3DQCRDDOYG2 || SOWRP 7REO

%DDQFHDWV DXV
$ FIXAMMRQ 2 2 2
,P SOILP HWAKDUIH 2
YDDCFHDW HAHP EHU

F XBHM) 2 2 2
?PSD.UPI—QN 2 2 2
YDDQFHDW HHP EHU
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

, QEQILE®IS WHNV
2 XULQMBQY LEGI DWHNV LFOXGHWHI RTRZ 1IQJ

" HRAPEHJ " HHPEHJ
: HIKWMG * LIRW 1HV * LIRW 1HV
$YHDIH &DU QY $ FRXP XDWMG &DU1QY &DW QY $ FRXP XDWMG &DU 1Y
8\HXJ LYW/ 9DOH $ P RUA DARQ 9DOH 9DOH $ P RUN DARQ 9DOH

5HFRUGHG WR 6LULXV;0 5HSRUWLQJ 8QLW

,QGHILQLWH OLIH LQWDQJLEOH DVVHWYV

)&& OLFHQVHYV ,QGHILQLWH 8 8

7TUDGHPDUNYV ,QGHILQLWH 2 2
'"HILQLWH OLIH LQWDQJLEOH DVVHWYV

&XVWRPHU UHODWLRQVKLSV \HDUV

2(0 UHODWLRQVKLSYV \HDUV

/ILFHQVLQJ DJUHHPHQWYV \HDUV

6RIWZDUH DQG WHFKQRORJ\ \HDUV
'XH WRTXLVLWERQGHG WR 3DQGRUD
DQG 21l SODWIRUP 5HSRUWLQJ 8QLW
,QGHILQLWH OLIH LQWDQJLEOH DVVHWYV

7TUDGHPDUNYV ,QGHILQLWH 2 2
'"HILQLWH OLIH LQWDQJLEOH DVVHWYV

&XVWRPHU UHODWLRQVKLSV \HDUV

6RIWZDUH DQG WHFKQRORJ\ \HDUV

7TRWDO LQWDQJLEOH DVVHWYV

, QCHLQ\WN/ UH, QEQILE®IS WHV

: HKDYHLGHQWLHGRXU) HEHIDOR RP P XQEDIRQV&RP P IMIRQ 3) && TFHQAVDQG; 0 DQG3DQERDWIE-P DUNYDVLQEH LQMWM@ HLQMIQI LEGI DAV DNMUFRQIGHIC) \KH
H SHAAMGXVHR WHDRHN \WHUIXDRY DIGHREP LE HYURP HVZ MQZ KIFKWH DUHXVHGOQGWHH | HAVR REVRBWHFHROWHUX\H

: HKR®) && CRHOAARXH 0 +] R FRAUXRANGHRAKP \R RSHDMRXUMDMDAMAI MICDXGAR WIER VHYLIFH SURMGHOCAGDY \HYLEHYDQG SRVIGHVHYAVIQWH
DOVFHQNEDQGY ( DFK R \KH) && QRHQAVDARRU H/XRXHIDEAR\SHAUP  DUHKVIEG UARXUFHWDAERA QRAG-SBMRUH KDARYHMP H 7 KHH) &8 CEHQHVIIBZ XV\KH
XHR 0 +] IRRUBLUXVOQG; 0 \DMDMGHERN 0 +] |RAMHGLLXVGRERNDN 0+]D%B  0+] IRMWKH; 0 CHERNDNV 0+] ,Q

Z HOFTXUWG\WHAFHQAVIQWH:  LUHBAWE&RP P XQFDIRQ/6HYIFH 3: &6 & OUG' 4BANV 7KLV: &6 \GHAUP FROIMVR 0 +] R XCEOUWGEGANWHIK ZL\K3&
EGAN GFDAMGDN 0 +] DXE*' EGAN GFDMSDV 0 +]

2 XUDQQKOOLP SOLP HADXHAP HWR RXULGHQILCEBHLQEH LW QYHG QB LEEGIDXAANVLY SHURP HEDVR \WHI RXUW TXOWUR HIFK\ HOU$ QDWHAP HIAYSHIRP HSDWV
RNHP HLL DQHYHWRFFXY RUALURXP WBGFHY FKOQI HWDAZ RXES P RUHAONHD WOQRABHGEHWHI DUYDOHR WHDWHAEHBZ. WFDUY QY YOOH |, | \WHFDUWY LY YOOHR WH
LQECY EEGIDAAVH AHHG/IWI DUYDOH DQLP SOUP HONBRWLYUHFRIQ] HELQDQIP RQMHXCDR\WDN AW $ VR * HAHP BHU WHHZ HHRIQAFDRYR 1P SOWP HOV
DOGQRLP SOUP HYWRWZ D/UHFRIQ] H31 RUQEQILEG DAHNZ LK LQEH LQWOYH/GAUQ) \WH\ HOWHGG' HAHP BHU 0%

" HLQWM/ LLH, QEQILEGIS WHV

" HLQW QYHGLQEQI LEGIDAHVIUHIP R H5RYHAMHUUASHRIHHANP DAGXVH XODYHAR\KHURXP DAG UMGOOYDOHY LQDSOMO\WWDNAH GRVZ KHQWHHRERP LF
EHH IWZ LQEHFRQXP H5 DG DHUAYLEZ H31 RULP SOUP HWKQE-HUMHSIRIMRVR $ 6& 3URSHIV 3 @OQNDG( TSP HM2 YHD@BXEVHTXHND HOXUPHOAE H
UL LQEQILED DAFNVXEMRAR CP RMY DARQ! RULP SOIUP HZ KHZHYHUHYHRN RUALUXP WIRHY LG FDMWDAKHFDUY LQJ TP RXQAR DQDWHAP D GRW
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

EHUFRYHIEG! , | WH\KP R \WWHH SHRMGFDK | BZ V XQEVFRXQMSE D5 Z LIKRAWQM MY GMWKDQWHFDUWY L) TP RXQAR \WHDWHADQLP SOLP HONRWLVUHFRIQ] HELODD
P RXQNB. Z KIEK \WHFDUN LG TP RXQAR \WHDWHAY FHHBVLWI DLUYDDH

$ P RMY DARQH SHRHI RUDTCH LQWM@ HLQIQI LEGIDRANZ DV DG | ROKH\ HOWHGG' HHP BHU oG UASHRRYHD 7 KHHZ HHQR
UANHP HQVRULP SOUP HQVR GH LMW @YHG LQIUQI LEGI DWFVGKUQ) \KH\ HDWHIGHG' HRHP BHU DG 7 KHHZ HHUANAP HQVR  GH LQW@QYHS QI LEGIDAHVR
DQGZ HUHFRIQ] HSDUHDAWGLP SOP HOWRWR OAUQ) \WH\ HOUHQGHS' HAHP BHU
7 KHH SHAMSOP RYWY DNRQH SHOHIRUHIRK R \WHI VDO HY \KMURXIK DG RUSHIRG/\RHIHO WUV DVIRTRZ V
<HOWHXQ ' HHP EHU $ P RXQW

7KHHWY 2
7REOGH LW @ HLQBI LEGIDAHNV GHNV

3URSHIW DQG( TXLSP HQW

3URSHW DQGHMXSP HOMQFOGQ) VDMIDAY DUHWBAG DAFRWMBIW CFRXP XDM3 G-BUIHADNRY ( TXSP HIWXQEHIBDAYLY WG DAKHSUAHIMDOHR P LQP XP GDH
SDPHQN ' HSUHADNROLY FOBXDAMEXMQ) \WHVAELIKWICHP KRG RYHMHI RIBZ Q) HMP DAGXVH XOU HR \KHDAHV

6DMDM\ WP \ HY
&CEMWUT) HEVR \& DUHDQG KO DH \ HWY
2 \KHJP \ HY

D ,QFOXGHV OHDVHKROG LPSURYHPHQWYV ZKLFK DUH GHSUHFLDWHG RYHU WKH OHVVHU RI XVHIXO OLIH

: HUMEZ R QYHGDIMHV \KFK DV SURSHYWY DG HIXLSP HM RULP STILP HWZ KHIHYHURYHQV RUPKDIQ) HYLQ ALURXP BGRHV LQAFDAMWHFDW LY TP RXQAP D QRAEH

UHFRYHIE®! 5 HFRYHIEQN R DAV EHKHIBDOGXVHGLYP HDKUHGE. DFRP SIUMRQR WHFDUY LQJ) TP RXQAR DQDWHAR\KHHXIP DAGXQRVARXQMG | XMUHFDK | BZ V
H SHAMG\R EHIHHDAGE \WHDXAW, | \WHFDUY 1Q) 0P RXQAR DQDWHN FH-B/AKH P DMG I XMMHFDK | GZ V DQLP SOLP HONAKDUIHLY BFRIQ] HGLQDQLP RXQAR Z KIFK \KH
FOUY LY TP RXQV AHHB/AKHI DUYDDHR WHDRHW XUQY WH\ FOUHGG' HAHP BHU Z HUANHG SURSH WY DG HTXSP HUWR RZKFK  ZD/WHDAG\RRU
GNP HMR RU, 0 \DMIDAM DQGUHFRG-GUHDMGLP SOLP HOWKDUHVR SUP DU® BHDAMGVRMIP LCDMGVR\Z DHSURMANV * XUQ) WH\ HOUHG-G' HAHP EHU
ZHUWGSFSHWDGHIXNSP QR DIGUHFRG-GUHDMGLP SOWP HUVKOUIHVR  SUP DUO UHIDAG\R WP LODMG\R B DUHSIRVRN - XUQ) \WH\ HIUHG-G' HR-P BHU

Z HUANHG SURSHWW DQGHTXSP HYWR SUP DUO HDAGWRWHUANP HYR RXU 0 \DMDMDQGUFRG-GUHDAGLP SOP HUWDOJH/R  SUP DD UHDMG\R
WP LDAG\R B DHSUIRWRN 5 HHARL RM  |RUP RIMIQRIP DR
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

3URSHW DQGHMXSP HOMHAMFRQMVR \KHI RTBZ LQ)

" HHPEH) ' HRHP EHJ
SDMIM P
&DBANT HG\R \B CUHDQGKOWE OH
&ROMKRNROLOSIRIUAN
2\HU
7RIBOSURSH WY DQGHIXSP HQV
$ FPP XOMG-BUIADIRY
3URSHMY DQGHIXSP HOMGHV
&ROMKRIRQLQSURI WAV FROMMVR \WHI REBZ QY
' HRHP EHU ' HHP EHJ
GDMDM P
&DBANT HG\R \B DUHDQGKOW OH
2\KHU
&ROMKRNROLOSIRIUAN
" HBUHALDNRQ OGP RMY DMRQH SHOHRQSURSHW DG HTIXSP HWZ DY 06  IRAWH\HWHGG HRPBEU 0% UASHRALYHD
: HFDBMUT) HDSRWROR \WHLQMIAMRQ! XQB/ERURZ HE\R | LCDGPHWWHFRQAKANRQ DG OXQRK R RANDMIDMY & DB HGLQMMMWAY UFREGD/SOWR \WHDMRFRIA
DG G-BUHADAG RYHAKHDMIDM/ XVH XOO H & CEMUT) HELQMMVRVZ HH DG |RAH\HOWHGG HRPEU DG WASHRYHD Z KIFK
UHDAMGRWHFROMKAMROR RXUG; 0 60 6,0 DOUG6; 0 \DMMDM : HDORFOSAND HDSRWROR KD EDHGFRP SHODIRQUADMG\R HP SBR HHWP HIRU
FOBLAB H\R \E CUHSURWRN & DBMUT] HG\KDUH EDHGFRP SHODIRQFRWWZ HHH 0G  |IRAWH\HWHGEG HHPBEU 0% UASHRNHD
6DMMDM/
$VR' HHPBEU Z HRSHDAGDIGHAR M \DADM/ \ERR Z KIFK DUHIQ RIEWSDH\DMDM/ ( TR \DMDMUTXUA/ Q) && CFHOH DG SURMRWH

H SIDNRQR HIFK @FHQH Z HOHUATXUWHGWR 0SSO | RUDUHIHZ DOR \WH) && \DMIMMIOFHQH 7 KHUHGHZ DODQGH \WMRQR RXUGFHQAVLY UDRIE® FHYIQDAP LGP DOFRW
Z KIFK LVH SHOHGDVIGRXUHG 7 KHFKDWEHBZ. SURYIGHYFHMEOQLE RUP DARQRQRXUNDMMM/D/R ' HAHP EHU

( VAP DMG( QGR
6DMDM HALSWRY <HU' HIHHG " FBUHADEGY LH ) && | LFHOH( [ SLLDARQ<HU

6,5,86)0
6,5,86)0
; 0

Aol =0 K3
coo

, Q-0 DG-XO RAUG; 0 DJG6; 0 \DMIM/ UASHRIHD VKFFHMX® FRP SBIMGLQ REMMAMY DOGZ HHMSORHGIQRVHYIFH 2 XU6; 0 DQG
6,0 \DMDMUBOFGRUS; 0 DQG)0  \DMDM/ UASHRHD Z W ERK EHFRP IQ) LQ RIEBWSDUY ' XUQ) WH\KUHHP RQMVHIEHG0 DK ZHUP RHGRU
;0 \DMDMIURP \HYIFHOQGFRP SBIMGWHSURFHWR GHREMD) WH\DMMMIQL RAHPEHU 2XU6; 0 DOUG6; 0 \DMIDM/ Z KIFK DIHPXUMO® XQGU
FROMKANRD DUHH SHAMG\RUBOFHRAU, 0 DQG6ILIXV) 0 \DMDM/
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

! HDWH

: HKDYHRSHDY DG LCDEFHGDAI RUR | LFHY \MUAXMDOS-S-DAY D AHAMY QG FHYIQHTXLSP HW2 XUGDHYKDYHUP DQQ) BDHWMP VR GWKDD \ IR
\ HOW \RP HR ZKIFK P D\ LFOGHRMRQAR H \WIGWHGDHYIRUXS\R  \ HIW DQG\RP HR Z KIFK P D LFOGHRSWRQARWLP LCDMWHEDAVZ WMQ |\ HIU:  HHBRAG\WH

SURNDCH SHIHYWR CFFRXQVRAHGDHDQG QR GDVHFRP SRHWVDYDMQIGIFRP SRHMS GAMRIDD Z HHPRMS\KHSUDRWDCH SHAHAR QRABFRIQ] HUWKWR X\H
DAHVRUGDHITEDNYI RAKRWMP GDHY Z KIFK DHWRHGDAYZ W DWLP R \BHYHP RQKVRUGW DAKHGDHARP P HFHP HWEDM

XUQY WH\ FOWHIGG' HRPBHU 0% Z HA-DHEXUQ) FHYSIQGDHG GFDMRYY DG UHFRGHEODLP SOUP HWKDLIHR 06  UWASRWHD
RZ UMMGRZ QWHFDW 1Q) YOOHR WHUIKAR XVHDXHNVI RAKHHEFDIRQAR \WHURP DAGI DUYDDHY 5 HHARL RM | RUDGAURDOQRP DIR)

7KHARP SRHOVR ®DHH SHRHZ HHDVIRWRZ V
) RUWH<HDWV( QGHG' HAHP EHU

2 SHIDIY GDHFRW
) LCDGFHODHFRW
6XEBDHLGRP H

7REDBDHARW

6XSSBP HQUUDK |®Z 1Q RP DIRQUHDINMG\WR GDH/Z DVD/IRBZ V
) ROWH<HWV( QaHG' HHP EHU

&DK SOGI RUDP RQVIGFOG-GIQWHP FDXUHP HYWR GDHICELONY
2 SHDIY FDK IGZ VI URP RSHDIY GDH/
) LODAQ) FDK IGZ VIURP | LQDFHODHY

5LIKVR XVHDWHVREm(HSLIQH FKBQIHI RUGDHREQIDIRY/
2 SHDIY GDH/ 2

6XSSP HQNCEDDAH\WKHHAQ RP DARQUHDIMG\R GDHYZ D/DVIRBZ V
' AP EHJ " HRAHPEHJ

2 SHDWY) / HDW/
2 SHDY GDHWKWR X\VHDWAV

2 SHDVY GDHPUHMCE DN
2 SHDMY GDHITEDNY

7RECRSHDNY GDHITHDMY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

) LDGFH/ HDHY

3URSHW DOGHIXSP HOAIRW

$ FP® XOMG-SUHADIRY
3URSHW DOGHIXSP HOAGHW

SXUHWP DMIMIVR G-EW
/ R WP GEW
7RO LOFHGDHIEL MY

' HRPEHJ ' HRPEHJ

: HIKWGS$ YH.DIH5 HP DIQQ) / HDHTHP
2 SHDMY GDAHY \ HOW \ HOY
) [CDCFHGDHY \HU \ HOY

" HRAHPEHJ " HRHPEHJ

© HIKWGS YHDIH' LVARXQNS DM
2 SHDMY BDH/
) LOGFH®DWHY

0 DMUIMHW/R GDHOHODW/Z HHDVIRBRZ V
2 SHDAQ / DY ) ICDQRH/ HDWHY

<HUHGEQ) ' HHP EHU

N ONONN

7KHIDW
7RE0XWUHP LGP XP GDHSD P HOV

| HW/LP SXNGLOMAW 2
7RID

5 HIWG 3 DUN 7 WDQDRARYY

, QWHCRIP DOFRXUHR BXMQHN Z HHIMIQR \WBQULRNRQYZ AW RXUHTXW P HKRGLOYHWR HV \Bf HTXUW LA HOV BLUXV; 0 & DDEDOGERX QGGG Z KIEK OH
FROUGHIHG UHIDAG SO WEQLRIRYY 2 XU) RIP HU3CUHAZ DY DUHIDMG SDWY SURR

70 ( TXW, QMR HOV

: HPOGHMY H I LIAHQAQYHIR HOVR DG GUQ WH\ HWHEG' HHP B DG UASHRMHD [QFODOHHI\ WRKGRRI\ SURWRN
( 11HRANYH- DO Z HDEROMSS$ 68 YXMQJ WHP RAL LHZUHARVGHRARYHDSSURIK DG QRZ. CRARXQIVRAHHLOYHXR HOWXQEHMH SURSRMRCDCTP R DARD
PHARG$VR ' HHPEHU WHXTP RMY HELOYMAR HONDDGFHR WHHIQMWE HOMREBG  DQGZ DVUHSRWGZ WMQ( TXW P HKRGLO/HWY HONLORUDGWS

FRORIEDAGEDDGFH\KHANV 8 QGHARHSURSRWRIDIEP RWY DIRQP HKRG \WHLQHWR HW
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EDIDFHLYCP RW HGRYHHWLP R \NHLQH HOWVLQ SURSRMRQVR \WHPXUHMSHIRGLGRRP H\Y BHCH LWUHDMYHWR\NHVRECH SHARGLGRRP H\Ef BHCH W $ GAMREDD Z H
UFRG-GEOMVR UHDMGR | XOMUH FROAEAMOCDG FROMY HAED P HOVZ KIFK Z HGAMP LGHS\R EHSURETE®! 2 | WIVIP RQN  LVSUAHOAGLOS HIAMG SO
PUHQNMTELMNYZ W WHEDDGFHIGFOG-GLO2 \WHUBRQ WP ACELOMNAVLQRXUDXGWG FRQRICDMS EDIFH\KHAV

BLLIXV; 0 &DQDED

6lUXV 0 KR®/D HIDAW LQMHNDQG YRIQ LQMHARGLLXV; 0 &DIDED DSUYDMY KHGFRRERDMNR) : HRZQ  WKOWR SHHIHGUWENR 6LUXV; 0
&P Z KK KDV DAMX@ANRQSIHHHAHR RHE& DDA D) GRMUSHMDH

BLLIXV: 0 &DIEDLYIFFRXQAGI RUDYDQHMXWY P HRGLOMKR HADQGIWUAXVDHRAFRQRIEDAGLORUDXGWS FRORIGDAG | LDGFLCOABM HV 6LUXV; 0
&P ERVERWP HARHUHNXLP HVI RIFRQRICDNRQDYZ HER QRAKDYHWH CELON VR QUHFARHP RV QU LFDOATRYMEAKDAP STFVBLUXY; 0 &DDEDVHRERP LF
SHIRP D

6LLXV 0 DQG6ILXV; 0 &DCDEDDUHSOMEVAR DQLP HIGHS DG UANBMG VYL DG AMUEXRQ DI HP HOABXOXOQMR KLY DI P HQMAHIHHSD CEGIR. 61UXV; 0
&ODEWRGIUXV; 0 ZD/P RAIHEIURP DI HESHFHQBIHR UYHXHR D YDULE® HH EDHGRQDVEJHARSHDMY SR WRUBLUXY; 0 &DDE 7 KLY YOULE®! HHLVH SHRMG
\R EHHYDODMS DO EDHGROFRP SOUIEGIFRP SIQHY , QEFFREDGRHZ LW WWHCP HIGHG DG UANBMG VYL D05 GMUBEXMRQ DI UHP HMKHI HHLY'SD) CEGIRQDP ROKO
EDAV QDY

*XUCQY WHWUHP RQMVHIG-G6HBWP BHU Z HHYDODMG RULQMIT HOAQBLLIXV: 0 &DQED! RULP SOLP HADQG GHMIP LGHG\WDARHFDUY LY YODHR RU
HIXW P HKRGLOMWE HOW FHHE-GIWIDUYDDH : HSHURIP HE D TXOQIIMYHLP SDLP HYMMANIGGE GHALP LGHG\WHI LUYDOHR RAULQYHIR HYWMQ) DFRP ECDIRQR 00
LCFRP HOBSURTFK HP SB LQJ DAVFRXQMGFDK | B2 P RGHDDQGDP DINANBSURIFK. HP SB Q) DIXGHICHSXEIE FRP SI) CBSURTFK 7 KHAVFRXQAGFDK | BZ P RA-OHIVRY
P DNQJ DAKP SINRQY/ \XFK DvH SHAMGJURZ W LQSUR MIELOM DG GVRXQADM Z KIEK Z HEHIHYHDUHIBSURSUDM $ VDUAKOVZ HUFRG-GOQLP SOUP HAR RXUHTXW P HKRG

LQHMY HQAQBLLIXY; 0 &DIEDR 7KYVEWIURP 1P SOLP HWZ DVIFOGHSEIQ, P SOUP HQMIRMKRMUQ) DQGRKHUFRWVZ L\KLQ RUDXGWG FRQRICDMG WP HQR
RSHDIRY/| RAWH\ HIUHGHG' HHP BHU 1 RIP SOUP HQMRWZ DVUHRGHG | RUGAUIQ) \WH\ HOUHGHG' HR-P BHU
2 XU TXW P HKRGLQYHWY HQWVDVR ' HHP BHU DG’ HHP EHY LGFOGHG\WHFDW 1) YOOHR  RXULQYRMY HONDDFHIQ6LUXY; 0 &DDEDR
0G5  WSRAIWHD DG DVR ' HHPEHY DG HHP EHU DORIGFOGG OG5  UWASHRIHD |RAMHERY WP YOOHR WHRAMBAQ) GOQWELLXY
; 0 &DD
: HUFRGHGUYHOHI URP 61UXV; 0 &DIDEDDV2 WHIUHYHIXHLQRXUDKGWE FRQRICDMG WM HQVR RSHIDMRQ/R 05 GAUQ) HIFK R WH\ HOYHIGHG
" HHP B DG
BRXQERBXG

,Q) HELOW ZHFRPSBIMGD LQYHIR HQAQGHIE* 0 HP EHIKIS 8 QWR 6RXQE.EXG 7KHEHIE* 8 QWDUHFRQYHWEGI DAHRINRQR \WHKRTHYDAIQ
WP HIQR\KDBVR REAQY P HP EHIKLS XQWR 6RXIR.GXGDDIDIRR RHREAY P HP EHIKLS XQWRUHTFK 6HIHV* - 8 QW7 KHLQYHXR HA 6 RXQEE BXGLY CFFRXQMG
I RUDVDQHIAW P HKRGLQYRAR HINDY/Z HGR QRAKDYHWH CELOUV R AUHRARHP RIWVLI QU LFDQATRAYANA/AWDAP SRV RXQG BXGVHRERP LF SHIRP DFH

2 XULQYHIR HQMQ6 RXQE.BXGLY UFREHGLO( TXW P HARGLOYHMY HWLQRXUDKGWS FRORIEDMS EDDFHWKHV 6LUXV; 0 KDVOSSRQAG\E R LA YIGOWRVHYH
RQ6RXQEBXGVM) P HP EHUERDGR P DQIHY

, QDEAMRQ\R RXULQYHIY HOAQBRXQGR @XG 3DUERIDKDYDQ DI UHHP HOAZ 1AW 6 RXQGE GRXGWR EHIWH FOMYH DG \OBY USUAHQBIYHIQ\WWHS 6 DQGRHMHOQ( XURSHID
FRXQUH 7 KURXIK WY DUDQIHP HOABDQERDR | HY DGYHMYHYAWH CELOWV VR H HPAMFTP SCLIQ/CFRWWH3 DERD DG 6RX QG GXGSONRP V ;- HUHFRGHG WYHOXH\KDUH

H SHOHUHDAG\RWY DI BHP HYR DG IRMWH\HWHGS HRPEU 0% UASHRAIYHD : HOORKOGUHDAGSOW CHOMVR — OG
D/R ' HHPEHU DG HRPEU UASHRAIYHD UHDMG\R\KLYDIUHP HWV
) RP HU3DUHQW

2 (HAUWRARUR / IEHWO0 HADWHYH/RQRXUEROGR GUHRRY DG/ IEHW 0 HADZ DV DUHIWG SO SURMR 6lUXV; 0 +RAQV,(F VKHSIRGANR DVHIHVR
QAR \WWDAFRHGRQ0 R 6HBNWP BHU ZIWIW) RP HJ
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

3OHNSHHARL RM | RUDGAWRIDO.Q RWP DARQUHIDLAQ) \WH7 UDQORIRYY , QFRQGHRANRDZ LW \KH7 UDQUIANRYY Z HHQMMGLQRVAYHICDI WP HQVZ W/ LEHWO HADOG
MAXEMGEDUHY LFXAQ) D5 HRIDQ] DAROS JUHP HOADDS$ JUHP HOAIGG3MQR 0 HIHUDQGDQHE 70 6KOUQ) $ JUHP HOWS HHARL RM  |RUP RUHLQ RIP DIRQUHOIDGEQ)
WHT7L] 6KOUQY $ JUHP HOV

' HEW
2 XUGBWV/R ' HHP B DG HHPEU FROMMGR WHIRTZ 1Y
3UGHSDGS P RXQADW &DU 1QJ YDOH DV
, QMHW
WKH) YRURZ HU KHG " HEW 0 DMUW' DM 30\ CE® ' HHP EHJ " HHPEHU ' HHP EHU
6LUXV; 0 + RTQIVORM/DOG GOV
6LUXV; 0 0 DFK &RQMHMEBIGHIRU 0 DFK 6HP L DQQAOD LQDWHLY
+ROQVF 1RMW RQO DK DB
6HOWP BHJ
6lUXV; 0 5DAR/ / & CRM/DOGEDV
6lUXV; O F 6HBAP EHU JGUPHQEOVHP / RQ \WH  6HBMP BHU YOUCE®H HHSOG
3 HDHG' Y ,QRUP HQED TOMD
7HP | R)Y
6LUXV; 0 " HHP B 6HIRUBHRXUHG5 HYROLQ) $XIXW YOUCE®H HHSDG 2
&UHAVY CAON \KH3 &UHAW TXOWMD
) CHON
6lUXV; O F $XIXWW 6HQRUL RW 6HOWP EHJ \HP L DO RQO OFK
DQG6HWP BHJ
6LUXV; O F -X® 6HQARUL RMV $ XIXW \HP L DO RQ
) HEXDY  DgG$ XIXWW
6LUXV; O F -XH 6HQRUL R -X® \HP L DO RQ
-OY - DG-XO
6LUXV; O F -XH 6HQRUL RW -X0 \HP L DA RQ
-D0OY  DG-XO
6LUXV; O F -XH 6HQRUL R -X® \HP L DO RQ
-OY  0G-X0
6LUXV; O F $XIXW 6HQARUL RMW 6HBMP BHU \HP L DOQ@Om RQO DK
DQG6HWP EHJ
6LUXV; 0 9DURY ) LDFHGDH/ 9DURY QD QD
7REOG-EW
1 BN/ \REOPXUHQAP DXUMAY

/ BN/ \RBOGH HUHG | LODGAQ) FRW GV
7REDRY WP GEW

D  7KHFDW Q) YDOHR WHREQDARY/LVQHAR DO WP DQQ) XIP RMY HGRUWLDOMMHGAWRXQW F-BWRUHGEW HDXUHS DNVOUYDOHQRAMGLO E EHBZ
E 0 HDXUWHEDNOUYDDH

F  2Q6HBAPELU 6LUXV; 0 5DAR/ / & DEGHGDSIHQNIXOIQMIURP 6lLXV; 0 ,GF WRHFK\HINVR 61UXV; 0 5DAR/ / & CRMIQFRIHANROZ LW \KH
FROMHMROR! 6LUXV; 0 503R,(F LQRD' HIY DHP MAMGACEMNV FRP SIQ $ @P DAIDOGRP HANF \KEMADUHVR 6lLUXV; 0 50ER/ / & LGFXAQ) 30ERDOGIWV
\WEMGDUHY \KDAIXDDQMAWHE UHAVY CROW KDYHIXODQM-GWH' HD H5' WY, FUHP HOBOTHDP / ROQDQGWHHCRM/
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

BLLXV: 0 + RTEQIVQRM/DQG GOV
SRHINEGIGHIRUL RM/GXH

2Q0 DK / IEHWO HEDIMXHG — DIJUIDMSUGRSDOP RQWR LW FROMMEBIRM/GH WH? &ROMMEGIL R, QFRQGHANROZ WK \KH
7UIQRIRYY Z HDWXP H3OOR \WHREQIDMRQVR / LEHWO0 HADXQEHMWHLQE-DMHIRYHOQ) WHERYHWEGI1 RMY 7 KHERQYHWEG! 1 RV CFFUHIQMMDADUDMR
SHUDGD®P DOGP DMMHRQ0 DK $VR ' HAPEHU WHFRQHMRQUDMI RAWH& RYHWEBI1 RMW/Z D/ KDWY/ GRAQP LR/ R RXUFRP P RQWREN

S SUCHSDIP RQNVRAQP LARY R &RYHWE® 1 Riw HPXLYDBQAR DFRQHMRQSUFHR C5SU LP DMD SHAKDHR RAUFRP P RQUWRAN CRADP LR/

+ ROHYR \WH&RMWEDIL RM/P D FRQHYWHU ROMHIEGI1 R/ LOLQAIUICP XGSBVR SUGASIITP RXQAMDARHURSIRY XQEHUWHIRBZ Q)

AURP WY L GAUQ) D) FOBQEUTXOWU DGR GAUKQ) \XFK FOBGEUTXOMA UL \RHOWAS-SRIMG\DBISUFHR RXUFRP P RQWRANIRUDABDAY  WDAQ) @ VIQWH
SHIRGR  FROHAYHWIAQ @D VHIEQ ROWHOWWMDAQ @ R WHLP P HADAD SUAHEQ) FOBEEUTXOAULY HIXOOR RUP RHWDQ R WHFRQYHMRQSUFHR \KH
&RQMMEG!L RAWVROWHOWED R \KFK SUFHAQ) FOBQEUDONM 1L GAUQI WHILYHEXMQAV @ SHIRGOWUDQ | LYHFRQHPAMWHWIAQ @ SHIRG WH20 HDXUP HW
3HIRG  1QZ KIFK \WHWDAQ) SUFHSHU SUCASIITP RXQAR &RMHWEGB!1 RAVIRUHDFKMEAQ) @D R WD/ FDXUP HYBHIRGZ D/GWAKMD R \WHSIRGEMR \KH
OWAB-SRIMG \DBISUFHR RXUFRP P RQWHFN DG \KH D5STECEG FROMMRQUDMI RUKHE ROMHUEGI T RM/RQHTFK WK WIAQ) A UL L WH&RP SO FDTY\KH& RQYHMWED
1 RAVI RUBEP SIRQ DAIQ WP HSURMNRWHFRHR BXMCHVROWHVHFRIG\AKHGGWIAQ) @ 1P P HADAD SUAHAQ) WHUHE-P SNRQEM EXVRID Z W UASHRAR \KH
&RQMMWEGB!1 RM/FDIBG RUGHP HGFOIBG | RUBHEP SIRQ RU LY XSROWHRFPXUHIFHR \GHAL LHGFR SRUDMHYHQIV GARUIEHG LOWHS RQYHWEG! 1 RAV, QBHOMUH , QDEAUR)
KROHYP D FROYHYMHUE ROMWEG! 1 RM/DAKHURSIRODAID WP HRORUDWU HAHP BHU DOGHIEQ) ROWHFRHR BNV ROWHVHRG\AKHGGWIAQ @)
LP P HADMD SUFHIQ) \WHWEBIMG P DXUNY GDMI RAWHERYHWEG! 1 RMV Z R LGVRWHI RUIR.Q) FLURP WBGRHY 8 SRODFRQYHMRQR \WH&ROMHMEGI1 RM/ ZHP D
HBRARSD RUGHDYHU DAKHFDHP D EH FDK \WKDUWR WHERP SDQ VARP P RQWRFN RUDFRP ELCDIRQR FDWK DQG\KIUWA/R RXUFRP P RQWRAN ©  HHBRMGWR CFFRXQVRU
WH&RQMHMEBI 1 RAVXMQ WHI DUYDDHRSWRD 6HH1 RM | RULQ RIP DARQUHIDAG\R XQUDT] HEJOQV GWHY RQG-EWP HDAXUHG DVOLUYDDH

6lUXV: 0 5DAR/ / & CRMWDQGEDV

7KH&UHAVY DAMN

2 Q% XIXW 6lLXV: 0 SDAR/ / & HAMHMGLQRDQDP HIGP HMR [P RY RKHMAQIV LGRUDHWHE UHAVY DOV \R DOGH \MXGLWP DUV \RS XIXWV
6LLUXV: 0 5DAR/ / &VREDI DARQ/XQEHMHE UHAYY CAOW DHIXDIQM-GE AHVIQR WP DAUIDOGRP HAF VEMADUH [(FOGQ) 30ERDOIMGEIWAKEMGDIHY

DGR 6LUXV; 0 ,(F DOGOHVHPUGE DOHRROVKEWEQIM DOR 6LUXV; 0 50ER/ / &VDAHNVOIGGWHDAHVR WP DMIDOGRP HAMFE \KEMADUHY %RIRZ LQIVEHU
LQMBADARHEHXUHG2 YHOLIKWY LCDAQ) 5DM 362) 5 SOWVDQISSIFCEGIDMGHMP LG-GE 6lUXV; 0 503R/ / &IVGEARRSHDNY FDKIGZ DR DGZHSD D
YOULEBIFRP P AW HQWHHRQXQHGFRP P WR HQVR SHOD® D/R ' HAPEHU 7 KHCP HIGP HADOR D33/DVAUQILQ) P DM | HDMUHZ KIFK Z LQD
DARP DD CFRHBLDAMWHP DXUMY CDMR \WHE WAV CAQVRD@AM @) VSURMWHWEAGP DMV R AHMIQR 6LUXV; 0 506R/ / &IVEY WP G-EWQKKP HONV
(FOQQ 6lUXV; 0 SDAR/ / &V DG 6HIRJL RWOGWH HD HG' UZ ,QRUP HQEOTHP / ROD L DAKFK ADMGLUXY; 0 50ER/ / & GRVGRA
KDYH\KI | LFLHQAITX.GW\R BED. \WHP DMUCQ) REQIDARY/ / LTXLAW | RAMMVMNYGHIGHEDAHVKP R L XQUARIRMG FDK DG FDK HIXYDBQWVOGS L DYDOEGIERURZ 1Y
FOBOAW XQGHAKHE HEVY ROV

,Q$SUO  BLUXV; 0 50ER// & HIMHELQR DQIP HIP HOARWHEUHEVY CRON R LGFR SRIDMOD, FUP HQBOVHP / RIQERWRZ LQJ R Z KIFK Z D/WAHG RO

$SUo Z LW FDK IRU R WH SUGR SOOS0V DFRXHG DG XQEOG LQMIAY
2 Q-DOAY 6lLUXV: 0 5DAR/ / & HIMHMGLQRDQOP HIGP HOARWHE UHAYY CHON\R [P RY RMHAMQIV LFRERIDMD ' HDHG' UZ ,RUP HED
7HP / RID , QMIMARQWH' HD HG' WY ,RUP HOEOYHP / ROQLYEDHEROQ62 ) 5 SOVDQISSIFCEGIDM 2 Q6HBAP EHJ 6lLUXV: 0 SDAR/ / & HOMIGIQRD

WAKQFDCEP HIGP HYMWRKH & UHEVY CRLOW R DG DSOUHANCLIDMI URP 6LUXV; 0, (F WRWWHE&UHAVY CRON LQFRIGHANRQZ LW WHFRQYHMROR! 6lUXV; 0 5D3R, G IQRD
" HIY DHQP MGOTELON FRP SIQ

$VR' HHPEU Z DVRANBEQ) XQ@EHMWHE WAV TAMVDYE  Z D/RAMBRAQ) XQGHUWH' HD HG' Y, QFUHP HQBOYHIP / ROQZ KIFK Z HH
UFREGLQ/ RY WP G-ENQRXUFRQRIEDAG EDDGRH\KHV
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

&RHIDQVDQGS5 HAUANRDY/

8 QEWHEUWEVY CHOW 6LUXV; 0 50AR/ / & RUZKRD RZGHGWEMADY P XWRP SO Z W DG-EWP DQMDIFHFRYHIQAKDMNDRN FHHGD\RBCBYHDIH
(DR FOBXDMEDYFRORICOM\REOG-EAR FRORIDAMRSHDIY ADKIGZ R W 7KHEUGEYY CRON JHHIOD UNXLYFRP SCOGFHZ LW FHMSQFRYHIDOMKDN
UGIMUFVBLLIXY: 0 5DAR/ / &WIEONVW [P RY REHMQV L LGRUDBAMWRDOGEERMEHY LU IGRUMHY UL SO GYIGHIB/RUP DNHAHMEQRAHJUAIRMGSD P HOV
LR HOVRUDFDAMMRY LY HQMILQR FHMBQWIQORIRY/Z M DHIADMY Y P HIHRUFRQRICDMZ WK ICRMHUSHIRD YL \HDDALIQ GDHRURKHE MHAVSRHR DORJ
\EWEQIMID DOR 6LUXV: 0 50ER/ / &VDAHVOGG YIL P INHYROQEY SUED P HOVR AHVEIQG-EMQHIK FDHKEMAMR H F-BIRY/

7 KHIGG-QMIVIRYHQQ) 6UUXV; 0 503R/ / &VGRM/UAIRBILXY: 0 506ER/ / &IVQRQ IXOUIQRUNEMADUH CEMN R FU-DM DAXP H LORXUR I XOLIQM
DEAURDOQEEWEHWZ LKRWVYKAK QRQ JXDUIQRNEMANY JXOUDQIMAQ) HIFK VKAK VHUH/R GRMRQDSIULSDAX EDLY 7 KHIQEHOMSYIRYHOCQ) WHCQRM/DOR FRQEIQ
FRYHIQMKDAP RY REHAMQIV QP WBLUXY; 0 5DAR/ / &1VIELOW DOG\WHIELDNV R IWAKEMGDUHAR FUDMAHISQOHY HOMIQR\DBI GDHEDANWIQLRIRYY DG
P HJHRUFRQRICDMRMEIQ HJ BDH DALIQRURKHZ MHAVSRHR DORNXEWTQNED DUR 6LUXY, 0 VDAHV

8 @EUBILXV: 0 5DAR/ / &VG-BAIUHP HON WHIRTBZ Q) JHHIDE FROMPMOQHHONR GHIDXOV L DGHDAOMOWHSD P HOWR LQMBMV L DGH DXOVMQWKH

SD PHYMR SUEASDO UL |DOUHWRARP SO Z M FRYHION LY 1DOUHRSD RAHILQE-BMEHNDWUI LGDOP DMUMY RUDFFHBLDARQR RMHULQE-BMEHWVH AHHEQI D
\SHALLHEOP RQNV Y FHMIQHHOVR EDNXSH YL DMGIP HQVRUSD P HOWR PR H AHHAQ) D\SHAILHGDIJ W DAMOP RQAIGG YL YRAXFHR \WEMGDY JXOUIDMY/
\XEMRAR JUFH SHIRG/Z KHHMOSSTFCE®! |, | DQHYHMR GH DXOWRXYIGLYFRQMMGQ)  RXUG-EWRXGSEHRP HIP P HADAD GXHDQGSD, CEG

) DU9DOHR ' HEW

7 KHIDWYDOH/ EDHG RQ TXRWMNG P DINHABUFHYR WH VP HLQWKP HOV EXWRNRQUGHHG\R BEHORRYHP DNV / HYHD - R 6LUXV; 0 5D3R/ / &IV GBENHXUMHY QRA
UHBRIMG DAVDUYDOH Z KRHFDW Q) YOOHGRHY QRADSSWR LP DI IUYDOH DHDVIRTZ V

"HFHPEHU "HFHPEHU

6LUXV; O 6HIRJ1 RWVGH
6LUXV; O 6HARUL RWVGH
6LUXV; O 6HIRU1 RWVGH
6LUXV; O 6HIRJ1 RiVGH
6LUXV; O 6HARUL RiWGH
6LUXV; O 6HARUL RiVGH
( TXW
&RP P RQ6\WWHN SDUYDOH SHI\KDH
: HOHDAWKRUY HEWRIMMXHXSWR. WKDWR FRP P RQUWRN 7KHHZ HH DG WOWR FRP P RQWRAN MXHG DG RAMWBRAQ) DV HRHP BU DG
' PRV UASHRHD
$VR' HHPBEU \WHHZHH \KDWH/R FRP P RQWRAN UWHYHS I RUMKORHLQ FRQHANRQ Z W RAMBRECQ) WRAN EDHGLY. DBARP HP BHYR RAUBRDGR

AUARY HP SR H/DQG WG SDWY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

7UDQDRANRQVZ W ) RUP HU3 DUHQAMGHN

$ QLOMIURXS LQMHINI-BUHHIVD TXDL HIXW LOMIAVZ KLIFK LV QRABBUIRHOMG B RAMBEQ) \KOWHW/R FRP P RQUWARRN WIDKHJ RHR WH) RUP HU3 DA/ \EFNQ)
VIRFN JURXSV KDY DQ DREXWMG LOMIANQ DIRKHUR  \WH) RUP HU3 DUHOM/MEIAN.Q) MRFN JURXSV Z KIFK IVIHHDD WBAMGLOWP VR DQP BHIR \WKDW/R MK WIRNQ) RN
7 KURXIK SURA HOUMBQULRNRQYZ WK\KH) RUP HU3 DUHQMOQMJI URXS LOMHAVIQRKHMIRN.Q) WRAN JURXSVZ HHHWEBEDWKHG

$VR' HPERU DSSR IPDMY  CRMRBOKDUH BHBUAHOMG DD LOMIURXS LOMHNQWH) RP X2 CH* RS KHBE \WH/ [EHW6LLUXV, 0 * LRXS DG
CSSR IPDMY QRARCOKDUH BHBUIAHOMG D LOMJIURXS LOQMINQWHIADYH/* URXS KHBE \WH/ LIEHWGLLXY, 0 * URXS

/ LEHW O HADDXXP HSWDAMHCRIRDOKDMY Ll DOGZ KHOLMKHG UHDAG\R\KH/ LEHWGLLIXY, 0 * URKS LOMMKQWH) RUP XD2 QH* URXS Z RXGEHFRP SIMHGR
6HINV/S / LEHW) RP XD2 GHFRP P RQWRAN DQG\WHQRIRDOKDWY Ll DUGZ KHOIWKHG UHDMG\RWH/ LEHW 6LUXY, 0 * URXS LQMINQ\WHYADYH/* URXS Z RXTGSEH
FRP SUMFGR 6HIHVS / LEHW %4DYH/FRP P RQVRAN 7 KHIH RUH WHP DONA/SUFRHVR 6HIEVS / LEHW) RUP XM2 GHDQG6HIVS / LEHW %A DYH/ARP P ROVRANZ HHXHGI RU
\WHP DUN \R P CUNAATGVVF HOWVRUWHLQAIURXS LOMIMVKHIBE / [EHWELUXY, 0 * URXS LGFOGHGELO2 \MHULGFRP H GHAQ\KHDXQWG FRQRICDMG WIAP HOVR RSHDMRY/

$VR' HAPBEU OSSR IPDMY  (RIRIDKIWWUSUVORGD  LOMIURKS LOMPMNQWWH/ LEHW 94DYH/* URXS SUMRAD KHESE 6SD&RONG
OSSR IPDMY  (RIRIDKIWWUSUHORGD LOMIURKS LOMMNQWH/ [EHW) RIP XD2 GH* RS ) RPXD2 H* RS SUMRAD KHISE WHESDER

CXUQY BHBAPEHU  \WH) RIPXD2 (H* (RS OGWHWDM (RS SOGISSH IPDMY OG UVASHRIYHD \RWH/ LEHWELUXY 0 * URXS VRVHINBIDSRINRD
R WHLQAI URXS LOMMVLIQWH) RIP XD2 GH* URXS DQGYADHV* URXS KHISE! \WH/ LEHWGLLIXY, 0 * URXS DVDUAKOR WHUEXUADHR DSRWROR \KH& RQMHWEBIL RAV
D/GAAIEGIQIRM ' XUQ) 0 OFK \WH) RIP XD2 GH* URXS SDGOSSIF LP DM \R6SDAR R \VHMBIDSRWROR WHLQMIURXS LOMMNQWH) RUP XD2 CH

* IRSKHBE 6SD&R DVDWWXOR WHUSXUKDHR DSRMROR / IEHWO H3DV &DK & RYHWEBI6HIRUL RM/GH 2Q-X0 \KH) RP XD2 (H
* URXS SOGESSF LP DMD \iX 6 SDER\R VHMBI DOGH W XK \WHUHP DQQ) LOMJIURXS LQMINQWH) RP XD2 (H* RS KHBE 6SD&R
2Q-X0 / IEHWO HADARP SBIMGWH\SDVR | R $\V@8QBYD/H/+ RBQV ,F WRXIK DUHIP SIRQR HIFK RAMBLEQ) \KOHR / IEHW AUDYH/FRP P RQ

RANLOH AKOQIHI RURH\KOHR \WHFRUASREQ) VHIHVR $\@QBYADH+ REQIV ,F FRP P ROWEAN 7 KHLQAIURXS LOAUMNOWWH/ [EHW 94D/H* URXS DAMEXMG\R
6SDARZ DANHMBGDGH WIXMKHG\WURKI K \WHDMIEXWROR! $ \@QEB%DYH/+ RAQIV ,F 6HIH/& FRP P RQWRAN RQDRH | RURHEDLYHNXCOR\WHQ® EHUR (RIRTID
\KDUA/U-BUAHIY WHLQM.IURXS LOMBMY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

6UXV; 0 + RTWQIVHIXIW DR
$ @WKDOUH DG SHNKDUH P RXQIVKDYHEHHQ CENVMG R UH GRAKRHFRQHMROR 2 G6LLUXVAKDUAVIQR 6 SDER FRP P ROWRAN RQDRH | RAMDEDLY

4XDUMO ' MGHBY

' OAUQ \WWH\ HUHGEG' HRHP B DG RAUEROGR QUHRARLY GHROUHG DG SDGWHI RTBZ LQ) GYNGHIBY
" HROUDARY' DM " IMGHIG3HJBKDH 5HRG' DM 7RIS P RXQW 3D\ P HQWV DM
avam/
-DOa ) HEDOW ) HEOOW
$3UO oD oD
-X0 $XIXW $XIXW
2 RREH) 1RMHPEL 1RMHPEL
feNlcTacY;
DMV ) HEXOW ) HEDDW
$3UO oD oD
-X0O $ XIXW $XIXW
2 RREH) 1RMHPEL 1RMHPEL
"XULQJ WKH \HDU HQGHG 'HFHPEHU WR DR GPRGWIULRQOHQBYQRVHUHVWYV
BWWHNS FEXURKDWH3 UIRIUDP
2 Q6H WP BHU RAUERDGR GUHRRLY/ DSSURYHG I RUBHSXURKDHDBRDIJUHIDMR R RAURRP PRQUWRN 7KHEROGR QUHRARYAGQRMIBEQK DOHG @M

I RAKY RN UEXUADHSIRIP  6KOWVR FRP P ROWRANP D EHSXURDHGI URP WP HVR WP HRQWHRSHDP DN-NSXUXOQAR SUH VAMBAQ) SOQVP HAMY WHUHTXUP HON
R5XB E  XQGHMH( [ FDQIHS PMQSUYDMD GHIRIDMG\WIQIRIRYY LFOAQ) LQDFAFHBLDMEWRAN U-BXUKDHWDQLRNRDY RURKHZ M : HIQMGWRIXQEDQ WRAN
WBXUKDH/WURXIK DFRP ELCDIRQR FDK RQKDQG FDK JHHDMGE, RSHIDIRQYDQGI XMUHERURZ LQIV 7 KHV] HOQGWP LQ) R 0 SXURKDAHVZ L@EHEDHERQDOQ® BHUR
| CRRLY LFOAQ) SUFHDGBEMCHNV OGP DNAWFRGEWR)Y

$VR' HHPBEU RXUPXP XDWYHU-SXUFKDAVMPHWHFBMQ R WH 7 UIQORIRQY XQEHURXUMBAN U EXUADHSIRILP \REBG WRADQG\KDUVIRU
R ZKIFK WRADG\KOUY/Z HHUBXUKDHG GAUQ) \WH\ HOWHG-G' HRHP BHU IRV DO UHP DQHG DYDDEGH | RUDGAWRDOUHSXUFKDHY XQE-URXU
H LAY RN U-BXURKDHSURIUP . DXARRU DARD

7 KHIRWRZ LI \REGI\XP P DU H/ RANRBOKDUH UHSXUKDVHCRRVW | ROWH\ HOW/HIG-G

6KDLHS HEXUAKDVHT\ SH 6KDLH LQWR\DQGV $P RXQW 6KDLHY LQWRADQGY $ P RXQV 6KDLHY LQWRXWDQGY $P RXQWV
2 SHR0 DN FRXURKDHP
D $V Rl '"HFHPEHU Rl FRPPRQ VWRFN UHSXUFKDVHV KDG QURW WXUWMWOHG NQRIUWEKH B QR X H VIDIXWBH. GV HOE

DXGLWHG FRQVROLGDWHG VWDWHPHQW RI HTXLW\
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

YHH VB DY
, FOG-GLQWHIFFRP S0 LQ) DXAWWG FRORIEDAGWEMP HOVR RSHIDIRQVDUHWHI RTBZ Q) CP RXQVR \KDUH EDHGFRP SHODIMRQH SHOH

) ROWH<HWV( QaHG' HHP EHU

&RWR \HYLFH/
3URIUP P LI DQGFRQMW
EXWHP HAHYIFHDQG R
7P DMRQ

60OV OGP DY

SUROAENIG\WAKQRBU\

* HHDODQG 0GP LQAVRDAYH

- HOFFRXQIVRUHTXW LOXKP HWIWDQAGLQDFFREDFHZ INS 68 &RPSHODIRY GWNE&RPSHODIR) $68&  UATXLUA/DEDKDUH EDHEFRP SHRDIRQSD P HW
R EHUFRIQ] H5LOWHI LOOGADOKEAP HOVEDHGRQI DIUYDDH ;  HXVHWHYADFN 6FKREV 0 HWRQRSWRQ SUAQ) P RAHOR YDOHWRAN ROWRQLY. DB/ DG KDYHHBRRMGWR WD
7 DB/Z W IUDGHE YHWY D/DMQIGILY. DG 6KDWH EDHGFRP SHODIROH SHOHLYBFRIQ] HUDBED RYHMHUHNXAMMVAYLIFHSHIRG Z KIFK LV IHZHDI WHYHWY SHIRG
© HP HDAXUHUAMRAGIFAN XQUWIZ DB/XMQ) WHI DLUP DUNAMWDOHR WHUMMPAG\KDVR FRP P ROWRAN RQWHE WHLY DLGLVIWQAG : HP HDXUHWKHYDOHR UAAMRAG
XQWAKDAZ LGYHIE-SHIAQ) DUHDMYHRBDARANKRE-UHMOP HAUE + \WDAY \KHSHIRP DFHR RXUFRP P ROWRAN D/FRP SOBGRM-UFRP SIQHVIGFOG-GIQWHG 3
,QH + XMQI D\SHADIRSWRY EDHG YOODMRQP HARG NGRZ QD/DO0 RQM&DLERMP XTURY GLGFHWHUAKOVR \XKFK [Z DBV G-SHIG RO XMUHUAXIV Z KLIFK IHQRMIRZ QRQ
\WHJUDQAEDM \WHO RQM& DR VP XTOMRQ DAKP SMRVENHLQR FROUGHDIRQWWHWLP VR WHLY. LB/ SRMMD0 XUMUHUAM D/ SD RANDAM/ DOGRM-UI CRRYAR HAWP DMDIOU
YDOHR WHIZ D5 7KHO RQME&DUR VP XDNRQP HARG XV CAMDOEMMDI RAWHFRP SO0 DGHP SE VYDURXYDRKP SINRY/ 6\RAN EDHGLY DUB/JWDQAMG\R HP SB H QRO
HP SE HH/DQGP HP EHYR RXUERDGR . GLHRARLYLGFOGHWRAN RSWRQY DG UMMFAG WRFN XQW

) QUYDOHDYGHAP LGHEXMQ) WHYDFN 6FKRBY0 HYRQP RA-DYDUHYEDHERQDAXP SNRQ/XVHGEI RWHH SHAMS@H H SHAMSWRAN SUFHYRDMY H SHAMG
AYIGHG\ IHEBOOG UM | UHIQMBWADAY ) RAH\ HOVHGG' HHP BHU DG Z HHXWP DAG\WHI QUYDOHR [ OUB/JUDQME XMQ) \WHK\ ELIG DSSURTFK | RU
YRDMY Z KLIFK Z HIKWREVHYCEG KIMRUFDOYRDMM OGP STHE YRIMMY R TXOM LQ) CRRYHD WDEHE ROWNRQ/RQRXUARP P RQWRN 7 KHH SHAMS @ HDWKP SWRQ
UHBUAHQNMKHZ HIKWEG DHDIHSHIRGWHAN EDHG LY DUB/DHH SHAMG\R U DQRAMBRAQ) 7 KHHH SHRAMS @ HDWXP SWRQYDHHISEDKHGWURKIK DUYLHZ. R KIWRLIFDD
H HAVHEKDYIRUR WRAN EDHGLY DB JUDQNZ I MP LOUYHIY SHIRGY : KHHKIRUFDOSDNQVGR RV LMWRUGRQ HP SBR HY FRQMPXDOMP VOHXHG ' IYLGHIG\ HTS
L EDVHE ROWH PXUHIAY SHANG DORXO0A YLGHIG SHMKDUH DG RXUMBAN SUFH 7 KHUM | UHHLQMAXVIDM U BHIMKHEL® WHDKY \ LHTFXUYHUDMDAKHI IIQNEDMEDHGRQ
WHFBMQ) P DHAAG IHB/RQCAMHD \WGHES 6 WD VHRXUMAY LOWHRYHUWH FRXQMIP DNHAVRUKHH SHRMG\MP 2 XUDRKP SMRQVP D FKDQIHLQI XMUHSHIRGY

6SDAR$ZDG/

/ IEHWO HADJIWMG \RAHWBIOR IWGAUHARYDGH SR HY UWWMRMGMWRAINDY OB/ 2568V WXNRMSWRRNXQW 568V DOGWRFN RSWRQVWR SXUFKDHWKDWH
R 6SDARFARP PROWEAN FRIBAMHD 6SDAR$ZOGY/ 6SDERP HDXHEWHFRRWR HP SR FHVHYIFHYUHFHYHGIQH AKDQIHIRUDQHTXW FOWI IHG6 SDER$ Z DIGEDHS
RQWHIUWQNGMIDUYDDH 3* ' ) 9" R \WHE6SDER$Z DG DG UHRIQ] HSWWDWRWRYHMHSHIRG GAUIQ) Z KIRK \WHHP S HHLY UHDXAUHG VR SURVIGHVHYIFRH XVxDID \KH
YRR SHIRGR WHE6SDER$Z DG 6SDER P HOWUHSWHFRWR HP SR HHVHYIRHY UHFHYHGLIQH RBQIHI RUDCCHOWY FOWI IHE6 SDER$ Z DG EDVHG RQWHRXUWHONOU
YDOHR \WH6SDARS Z DG DG UHP HOWKUAY/WHI DUYDOHR WHE SDAR$S Z DG DA BRI CDM

$VWKHWP HR \WHESOAR (1 RAMBIIEQ) WHAN RSURQAR SXUADH\KOWA/R 6 SOER FRP P RQWRAN Z HIHCAFHBLDMG DG EHAIP HIXED YHAMG DOGH AKOQIHGLORWEAN
ROMRQV/VR SXURKDH\KDUA/R RXUFRP P ROWWRAN DEWMAG EDHERQWHH FKDQIHUDAR LG-ONIHGLOWH/ LEHW6ELLXY; 0 +REQIV, F 7 DQANRD0S\RANS G HYBO0 \WH
36SDARSZ DE( [ KDPH5DIR  7KH5 6% VDQGS5 68 VZ W UASHRAR\KDUA/R 6 SDAR FRP P ROWKFN CFFHBLDMG EHFCP HIXQD YHWAMS DG DUHWHDMG DV RANBOESY) \KOWY/
R RXUFRP P RQWRFN DG D/AKAK Z HHH FKOQIHGLQR\KDW/R RXUFRP P ROWRAN EDHGROWHGSDAR
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

$ZDG( [ KDYH5 DIR ) RIZ LQ) WHESIW2 || DSRMRQR \WHRXWERAQ) WHAN RMRQ/AR SXFKDHWKIY/R  RXUFRP P RQWRFN DUHVR BHVHABG LQFDK DVRHXQEHDLQ)
\KOUA/Z HHQRASI MAUHG DOG\KHIH RIHVMHVHDY. DB/Z HIHRDWLL LHG D/ QCELON [ DB/D0GZ LOEH WP HDXUHGDARK BRI CDM $VR ' HHP BHU ZH
WFRIQ] HSDAEMVR GWAKD  UHDMVRWHHLZ OUB/Z KIFK LV UFREHGLQ$ FIRXQIVSD CEGIDQGDFRXHGH SHOFVIQRXUDKGWG FRQRIEDMS EDDFH\KHV

6lUXV: 0 + REQIV$ZDB/

/ R 7THP 6\RAN, GRHOAYH3 @Q

, QFRIGHANRDZ AW WH7 WDQURMRYY / LEHW O HAD DAKHVRBIMERNKRTHUR 6SD&R CESRHGWHGLUXY; 0 + RAQV, F / RQ 7THP VRN, FHOMH3@0 WH
3 300 (PSR HV FROXGIQVDGQROHP SR HHP HP EHYR 6LUXV: 0 + RBQIMERDGR QUARYDHHDIEGMRUFHYHIZ OG/XQ@EHMH  3OQ7KH  3@0
SURYIGHVI ROKHJIUIDAR AN ROMRYY \WRAN CESUHADNRQUIKW 36$5V  56$ V 568 VOGERMHIEAN EDHGLY DB/ WDMHFRP SHODIRQFRP P IWHHR RXUERDGR
QURRYGHP VIBSURSUDM 6\RAN EDFGLY DG/IUIDMXQ@EHMH  3MQDHIHHID \XEVAMR DIUDGHS YHAMY U HOWB\RAN ROMRQYJHHIDI H SIUHWO\ HILY
IRP WHADMR JUDQAS 68 VIGFXGHSHIRP OFHEDHG5 68 V 23568V \WHYHWY R Z KIEK DUHVKEMPAAR \MH CRKUHYHP HOAR SHURUP DFHJ RO DQGWHIHP SB HHY
FRMX-GHP SE P HOM OFK 568 HUMBIV\WHKRTHAMR UFHYHRHWKDMR FRP P ROWRENXSRQYHAY $VR ' HRHP BHU \KDUW/R RXUFRP P RQWRANZ HH
DYDAOEGH RUXMHIUDQVXQGLMWH 300

7 IDOQVMRCDCE WANS GYWIR HVB @Q

, QFRIGHANRQZ AW WH7 WDQIRMRYY / LEHW O HAD D/AKH\RBIVIEFNKRTHUR 6SDAR CESUIRYHGWHBLLXY; 0 + RBQIV, F 7 IQMMRIOB\RANS GXVF HYB@O0 \KH
S7TURMRICBOY  &XUWHNGG!RWP HUHP SE HVOGFROXGEQNVR / LEHWO HADRUDIRP HUGUHWRIGEUHFWAEMGDY R / LEHWO HED 0Q KFFHWRUR DD \KFK
IRP HAXBMADY DOGWHSIHOWRP SDQ AUA® RUQALA® R D) KK IRP HAXBMGDY ROVKFFHARU FRIBRIYHD D24 X0\ LQJ 6XEMANY° RUDP HP BHUR \WHERDG
R GUARYR / IEHWO0 HIDRUD4 XOM\ LQJ 6XEMADY DUGIQHFK FDH ZKR DVR 6HBAP BHU D KHISDQRAMEEQ) ROMRQR D) VHUHVR / IEBHWO HADW/ LEHW
6LLXV 0 FRPPROWRAN D3/ LEHWO HAD6IXY 0 2 SWRQ$ZOG SXUKOQAR L \KH/ IEHWO HAD&RERDIR)  ,(FHOVH3@D $ P HIGHG00G5 FMBAGDYR 0 DK

D/IPHIGG L \KH/ IEHWO HAD&RERDIR)  1RIPSR HH' WARBOD $ P HB-GOMG5 HABMGDVR ' HHP BHU D/CPHIGG UL \WH/ EHW
0 HED&RERDIRY) 2P QEXV, FVH3@Q DVIPHGG LY WH/ IEHWO HAD&RSRDIRY 2 P QEXV, (FHOWH3 @Y DV/IP HIGG DIGRU Y D) RMHUMRAN ROIRD
RUGAHOAYHSOQOERSMERUDAXP HGE / [EHWO HAD HIFK D3/ LEHWO HAD, (FHOIVH3@MT OQG E UFHYHGDQRSWROXQEHMH 7 UIQMR DO MQLQ DFFREIFHZ WK \KH
WP VR \WWHS5 HRUDQ) DNRQS JUHP HAZ HIHHDI LEGIVR UHFH YH LY. DUB/XQEHMH7 IDQMMRICB MY 7 KH7 WQMMRICBMQSIRYLGHS | RAKHIWDAR WHAN RSIRY/ 6\RAN RONRD/
Z HHVKEMAAR DDXHWLP VDG FROGURQ/R \WWHOSSTFCEGY/ LEHWO HAD, GRHIMYH3 M0 DG DARADME LOXKP HOAXQEHUZ KIFK WHFRUASRQAQ) / LEHWO HAD6ILXY; 0
2 SIRQ$ZDGZD/POEH$VR ' HAHPBU \KDW/R RXUFRP P RQWRAN Z HIHUAHYHG | RIMBOFHIQ FRQHAIRQZ LW RANBAQ) WRAN EDHGLY. DB/ LQFRIHAR)
Z I\ WH7 DRI @O

2 \WHI3 @Y

: HP DQEIQWUHHWKDH EDHGEHH IVBDQ/IQDEAWROW\KH  3MQDOGWH7 IQMRIDB@Y?  \WHELXY, 0 + RAQIV, F /| RY 7THP 6\WFN, FHAH3 @O
WH  6\RAN, GHOMH3@OR $G/ 1]] ,F DOGWH3DERDO HaD ,F ( TXAW, FHOAYH3 @R ( [ FOAQ GYIGHIGHNYDBQMQWI QM D/DUAKOR DGFDUG
AYIGHG QRIXWHIY DG/P D EHP DEHXQEHMHHSTRY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

7 KHI RGBZ LY \EEGIVKP P D) H/AKHZ HJI KW DYHIDIHDAKP SNRQ/XVHE\R FRP SXAMWHI CLUYDDHR RONRQ/JUIQAG\R HP SB HV P HP EHYR RUERDGR QURRY
DOGQRQHP SBR HAVXQEHWHBILIXV; 0 $Z DUB/GAUQ) \WH\ HWHGHG' HHP BHU 0%

) RUWH<HDW/( Q5" HHP EHU

5 AN | BHLQMHXNDM
([ SSPMGAHR ROWRQ2 \ HIW
( [ SHRAG RAN SUFH YRIMWIW
([ SSAMGAYICHEG\ IHB

7 KHHZ HHQR ROWRQ/JUDQME GAU) \WH\ HOUHGG' HHP BHU
7 KHIRTBRZ LQJ \EEBIVKP P DU H/AKFAN ROWRQ TR XQEHIRXUNKDUH EDHG SOIQY| RAKH\ FOUHGHG' HHP BHU

: HIKWG $ YHDIH $JIUHIDM
5H OQQ , QUOIF
2 SWRQYV D $(3 &ROAMCRMDOYHP  <HUW 9DOH
2 XWEAQ) DVR -0
* me 2 2
([HRMV-G 2 2
) RUHWG FOFHIBGRUH SIBHG
2 XWIEQ) D/R ' HHP BHU 2
([ HAMEBID/R ' HHP BHU 2
7 KHVRBCLQMQUE YOOHR VRN RSMRVH HRAVHE GAUQ) WH\ HOWHIGHS' HHP BHU DG ZD/GWWID DG UASRIYHD ' XUQ) \KH
\HOWHGEG' HHPEHU DG WHO®PEHUR QRAHAMBG\KOUYIMKHGD/DUAKOR WRAN ROMROH HAMAVZ D/GWWDD DG UASHRAYHD
7KHIRTZ L) BEEGIVKP P DU H/AWH5 68 LGFOGQ) 3568 TRV XQEHURXUKDUH EDHG SOQ/| RAWH\ HOWHIGHG' HHP BHU
6KDUH/ * ') 9 3HJBKDH
1 ROMUMGDVR -
* (IQMG
OHIAG
) RUHWG
1 RYMGDVR * HHPBHU
7 KHVRBCLQMQLF YOOHR 568 V LGFOAQ) 3568 V YHAMY GAUQ) WH\ HOWHIEHS' HHP BHU DG ZD/ DG UASHRIMHD * XU
WH\ HOWHGG' HH-P B DG WHQ® EHUR GHAHWBG\KDUYIMWKHGD/DUAXKOR 568 VYHINY \RBBG DG UASHRAIYHD ' XUQ) WH\ HOWHIGG
" HPBEU oG ZHIDQMGOWWID DG UASHRIYHD 3568 VVRFHIBQHP SR HY : HEHIHYHIWY SURECEGIWDAHSHIRUP DQRH\BL HATSSTFCED
R\WHH35 68 VZ I@EHDFKIYHG
, QFROHRANRDZ W WHFDWK GYIGHIB/SOGGUQ) \WH\ FOWHIGG' HHP BHU DG ZHIDQMSOWWID GWWID DG UASHRIWHD 568V

LFOAQ) 3568 V LQIFFREFHZ MK\KHWP VR H M) 7 DGDIBHP HN 7 KHHIWDQV GG QRAAXIMOD) DEAWRDAGRUP HQEOWKOUH EDHGSD P HW] SHOHEHQ)
BFRIQ] HSGUQ WH\ HIUHIGG' HHP B

7REDXQHRIQ] H5FRP SHODIRQ FRAVUHIMMG VR XQYHAMG\KOUH EDHG SD P HWY. DB/ RURKUNIRAN RSMRQVDJG5 68 V LGFOGQ 3568 V JUDQMS\RHP SR HY
PHPEHYR RXUERDGR GLHARYDOG\MLG SDU/DN HHP EHU DG HHPEU ZzD/ DG UASHAMHD 7 KHVRBOXQUHRIQ] HSFRP SHODIRQFRAV
DV HHP BHU DHH SHAWG\R EHUFRIQ] HSRYHUDZ HIKWG DAHIDHSHIRGR \ HOWY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

N 6DMQIV3OYY

: HVSRQRUKHGLLUXYV; 0 503R N 6DQIV3@Y \WH6LLXY, 0 3@J | RUHIILEGIHP SR HV 7KH6ILXY 0 3MQDIRZ VHIILEBIHP SR HA\R YROQILO
FRUUEXMIRR W R \WHUSHW HDIEGIHOQQIV VEMAMR FHIBIQGHIQHGAP W : HPDRK R DQHP SR HHVYROQEY FRQUBMRQ/SHUSD. SHIRGROWH
IWW R DQHP SR HHVSUH\E \DDY XS\RDPOIPXP R R HILEGIFRP SHODMRY : HP D DORP DNHOGAMRIOAVHIRTY P DRAQ) WKH XS P DRKIQ) DOGQRY
HBRLYHFRQUBRQAR\WHGLUXY, 0 300 ( P SBR HIP DKIQ) FROUBXMRY/XQEHNHGILXY, 0 300 YHMWDADUDMR IRUHCAK\ HOUR HP SBR P HQADQG DUHI XQ
YHAMG D WAKUHH HOYR HP SR P HQWRUDEIPXUHOADS | XWMUHFRQUEXNRYY 2 XUFDK HP SBA HUP DRKIQ) FRQMBXMRYY DUHCRAVHEWR SXURKDHKDUW/R . RXUFRP P RQVIEAN
RQWHRSHQP DINAAXQBWARHHP SBR HHHBRVRXUFRP P RQWIRFAN DAKHULQYHAR HOARSIRQ! RUKLY FROMEXIR)

: HHRIQ] HGH SHOHVR DG |RUKH\ HWHEG' HHP B DG UASHRIYHD  LOFRRQCHANRQZ W WHGLUXY, 0 3@0

6lUXV; 0 + RAQIV,(F ' HHIHG&RP SHODWRQ3MQ

7KHEWXV; 0 +RAQV,F ' HHIHGERP SHODIRQ3@MY \WH' &3° DIRZ VP HPEHYR RXUERDGR GUHARLYDQGAHIIQHDIEEGIHP SR HAAR GH HUDORUDSRMRD
R WHUEDH\DDWY  FDWK LCRHWHARP SHODIRQ DG RUEROGR . AUHRRIAFDK FARP SHODIRY DVESSIFTE®! 3XVMOQARWHWP VR \WH' &3 ZHP D HBRARP DNH
DEAURDOFRQUBXMRY/EH RIGEP RXQNVGHHIHGE, SOMASION BXWZ HDMXQEHIR REQIDIROWR GR\R : HKDYHHWEEQKHGDJUIQRU RUPUER WKWK | CRLOBAM\KH

SD P HYR RXUREQIDMRQ/XQCHMH' &3

SRQUEXWNRQNARWH' &3 CHAR Z \WGIY DY | RUWH\ HWHGEG' HRHP B DG ZHH DG UASHAHD $VR ' HHP B
DG AP B \KHIQUYDOHR \WHLOQYHAR HOVKHBLOWHWKWAZ HH DG UASHRIYHD Z KK VICFOGG1Q2 \WHIBRQ WP DWHVIQRXUDXGWS
FRQRICDMS EDDIAH \KHAW DG FOWL LHG D/YWMBAQ) VHRXUMWY 7 UDA Q) JOQY DG AW DARADMS Z W \KHHLQYHXR HOVOHWHRGGLO2 \WH) H SHOH LFRP HZ WKIQRXU
DXQWG FRQRIEDNME WM HOVR RSHIDIRY/ 7 KHDARADKMSACHOW VUHR GG Z WOQ2 \WHIERQ \WMP CCH QN LQRXUDXG WS FROWRIEDMS EDDFHWKHHV DGO
LRDVHRUGHRUHDHLQWHACHOW IV UHRGHGLQ* HHIDODGOER LQWADRYHH SHOHZ WLQRXUDXA WS FRORIEDMS WIAMP HQVR RSHDARY : HHFRGHGIDOVRY
LOQYHWY HQVKHGBLOWHWKWAR DG IRUWH\HWYWHGEG HP B DG UASHRLYHD

&RP P W HOVDQG & ROMIHHAR/

7 KHIRTRZ LI \REGI\XP P DU H/RXUH SHRAMS FRQMIPXDOFDK FRP P W HQWDVR ' HRHP BHU

7KHHIW 7REO

" HEWREQI DARY/

&DK LQMMVED, P HOW

6DMIDMDG\WDOP MMRQ

3URILP P QI DQGFRQMW 2 2

60OV OGP DAY 2 2

6DMDMLGFHOAHSD P HOV

2 SHIDVY GDHREQI DARYY

5R DMV P LQP XP JXDUDQM DG RAH 2
7RED

7KH WDEOH GRHV QRW LQFOXGH RXU UHVHUYH IRU XQFHUWDLQ WD[ SRVLWLRQV ZKLFK DW 'HFHPEHU
" HAWREQIDIRYY  * HEWREQI DUNRQY LFOXGH SUCA.SDOSD. P HQVRQRAMBIA Q) GBI | LDFHGDVHREQI DR
&DK IQMHNED PHIV - & DK QMWD P HQWLFXGHLQMWEHRQRAMBAQ) G-BEWDGI LAOFAHEDHSD P HOVKURXI K P DXUMWY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

SDMIMMDQGWIQP IWRY  : HKDYHHMHGLOR DI UHHP HOVI ROMHGMIQ FROMKANRD OXQFK DOGLOXDFHR WROCAWRIODOMDM/ 6; 0 DXB6; 0 : H
KDHSURUGIQXIFHIRUG: 0 6: 0 DQG6; 0 VRFRYHAKHUMYDARADAGZ W HIFK \DMIMY OXQRK DG LIAY HOUR! LQ RIEVWRSHIDIRY © HOOR KDYHHQMBG
LQUR DI UHP HQWZ LW \KLLG SO\ RSH.DIMDQG P DQEIQ\DMDAMAMBP HAY \WIFN.QJ DG FRQUR] CAMNY DG FHYIQRRP SRHOVR . RANMUBAMDOUSHDMUGHE RV

3URILDP P QY DQGFROMV  HKDYHHIMIGLOR YOURXYSURIUP P LQY DQGFROMMDIUH-P HQN 8 QGHARHMP VR WHHDIUH-P HQV RXUREQI DMRQVLGFOGH U] HG
SO P HW DGYHMYQ) FRP P MY HQWDQG UYHOH\KDUQ) DUDQIHP HON , QFHVEIQR \KHHDIUH-P HON \WHI XAMUHUAYHOXHVKDUQY FRIVDUHG-SHIGHXSROP D)) | CRRYDQG
DUHQL I LEXOWR AP DM \RHIH RUH \WH DHQRAMFFOGGLORXUP LGP XP FRQMIFNMOCFDK FRP P W HOW

60BVDQGPOINANY  : HKDYHHOAMMGLQR YOURXYP DN \GRQRUKLS DQGAVMEXNRO DI UHHP HIMVR SURP RIMRXUBLDQGY DG DUHREQI DMG\R P CNHSD P HOMR
\ERORY WARIBLY DARP DNHY UDAR P 04 CRXUHY DQG RKHALLG SO/ XQGHANHHDI BHP HOV &HIBQSURILEP P LQ) DG FRQMMDI UH-P HOVOOR WXL XVAR SXUFKDH
DOYHMMQ) ROSURSHWAYRZ GHSRUFRQURTDGE. \WHAOFHQRY

6DMDMICAHMYHSD PHON  / DOMIVESIFHE\ VWPV IRPH® 0 [ DUSSTFH WHP D4 CRXUHUR FHUBIQR RXULQ RIEVYDMIDAY P D EHHMYBGWR | XXUHLQ RIEBW
SHIRPOFHSD PHONXSRY; 0 6,5,86)0 6:0 6,0 DOOUG6; 0  PHAMY WHUILWHO\ HIUGAIQ@H Z KIFK Z HH SHAARRAPU

2 SHDIMY GDHREWDIRY  : HKDYHHIMHGLOR ERK FOGRHDE®I DG GRQ FOFHDEGIRSHIDAY GDWHYI RUR | LIFH\VECFH WLHXMDOUHSHDMY COBAHIMYDOG
HIXLSP HW7 KRHBDHYSURYLGHI RUP LGP XP GDHSD P HONV DEAWRICRSHDNY H SHOHRKOIH/ GDHKRBLE SURYHP HON DG UHWAFDINROAKDADYHLQUWIOMP \
DL 1URP RGHR I LIVMD\ HOLY DG AHMEQBDHVKDYHRSIRQAR BH. 7 RECUHAFRIQ] HELOFRQHRAIRDZ W GDHVI RAKH\ HOWHG-G' HHP BHU 0%

zD/ 06  UASRIHD

5R DAMY 0 LGP XP * XDUDQMVDQG2 \WHJ: HKDYHHIMMGLQR P XME UR DBV DUDQIHP HOMKDAGFOGHI L[ H3SD P HQNV , QDBAMRY FHWQR RXUSREFDIMDI UHP HOV
DORFRQEQP LGP XP JXOIQMV $ VR ' HA-P BHU Z HKOG I XXMUHI L HEFRP P LW HOVUHDMMGWR P XME UR DBV DG SRFDMDI UHP HOVR RZKFK  ZI@EH
SOGIQ  DEGWHUP DQGZ LOEHSOGWHITIWI 2 QDTXOUM® EDIY Z HUFRGWHIWDMIR \WHPXP XOMYHCAMOOFRQMINRIVLEXUHG R AKHPXP XOMHP LQP XP
JXOUIQMHEDHGRQ! RUHFDIVI RAKHP LQP XP JXOUIQMHSHIRG 7KHP LQP XP JXDUIRMHSHIRGLVWHSHIRGR WP HWDAKHP QP XP JXDUDQAHUHDMAR DASHALHGIQHIK
DIUHP HQNZ KIFK P D EHDQQOCRUDEYIHISHIRG 7 KHPXP XOIYHP LGP XP IXOUIQMA EDHGRQ! RUHFDIV FROUGHY | CRRWAKAK D/OWMIQ) KRXY GRZ QBOBY UYHOH
\XEVFUEHY DOGRMHAMP VR HIFK DI UHHP HAKDAP SCRARXUH SHRAG DEEGP HOWRUUHFRXSP HWR \WHP LQP XP JXCLIQM-Y EDHE ROWH UHILYH DAREXNRQP HKRG

- HKDYHHQMIGLQR FHYEOQWE HIXUW LOMKR HONVLQZ KLFK Z HH SHAR P DNHIXUMUHFRQUEXIRQY 7 KHHI XMUHFRQUEXMRQY DUHH SHARMGAR EHP CEHRYHWH
WP DQQ) ASRHWP VR \WHIQMWE HOVDOGWREBG =~ DVR ' HHPBU RZKFK  LVH SPAG\WREHSOGI)  DOGWHUP DQGHMHITW

6HYHDOR RXUWR DOV DI UHHP HIIWVDOR LFOXGHSURYIMRQVUHIDMG\R WHUR DBV SO P HWVDQG WIKPXUA/R WRHDI UHP HOWUHDRYHWR RHUCFHMQ) DUDQIHP HOW
ZKIFK U WIIHHG FDAHRXUSD P HQVXQGEHMRHDIUHH-P HOMR HADDM , QOEAWR) UFRGOEHY SEDKHYDESHIRP 1Q) UWKWRJIDY] DARY/Z WM Z KRP Z HKDH
HOAMIGLOR GUHRNIFHH DI UHHP HOWKDYHWH UL KVAR DXAWRXUFRQMOABD P HQW DQG\XAK DXAWR W UK GVEXMY RYHZ KHIMHUZ HKDYHSDIGWWH SURSHURRQMONRIV

: HKDYHDOR HQMHG LQR YOURXY DI UHHP HOVZ W \KLLG SDANA/ | RIJHHIDCRSHIDIY) SR

, QUEAWRQ\WRWHP LGP XP FRQMIPMOCFDK FRP P MY HOVGAPUEHGCERYH Z HKDYHHAUHGLQR RKHUYDUCEGI FRUADUDQIHP HON 7 KEVHI XXUHFRWWOLHG-SHIGHW
XSRQP ) | CRRLY DG DUHGAL LEXOWR DQIASDM KRZ HYHU\KHHFRIVP D EHVKEWERMD: HP D HAMILQR DEAMRIOSRIUP P 1Q) AMUBMRY P DUNAMY DOGRKHU
DIUHP HOMKDWFRQEIQMP LOUYDUCEGIFRVBIRYMRYY : HER RADYHI) RKHMIQU FOQAR | EDDRH\KHNIQDGAQ) DUDQIHP HOMKDAUHUDRIE®D QNHD \RKDYHD
P DALIDCH | HAWRQRXUI LGDADOFRQAMRY WAXKOWVR RSHDIRYY MIXAW FOSMICH SHIEWUAYRUFDSMIDBARXUAHY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

/ DB URHEQIV

,QWHRE@Y FRAYHR BXMGHY Z HOMDGH HIDQMRUSOWY \R YOURXVFOIP VOG @Y \KW LFXQAQ) WRHAVRWHGEHBZ

: HUFRGDIEMN Z KH)Z HEHIHYHWDAMA/ERK SURTEGIWDAD QCELOW Z LOEHLGRXUMHG DQGWHIDP RXQIAR W FIQEHUDRIE®D HAWP DAG : HHYDODM
GYHESP HOVLQ®IOCP DY \KDNRXG0H HAMKHDP RXQAR CCELOUN WDWKDYEHHDSUHYIRX® CFRUKHS DG P DNH DGR HQWV DY CSSURSUDA 6LIQU LFDQAMGI P HWW TG
R GHMP |GHERK SURCELON DQG\WHHWP DMGIP RQWR DERWRUSRMMMOBRY : HP D EHXTEGIR UDRIED HAP DMWHSRMEBIGWRUDQIHR GWIRUDSOWAXOU
GIDOFROMYHE | RUYDURVUDRYY IFOAQ) [PRY RKHY BHFDAOH L \WHAP DIHARXIKWHIQEMP LCDM L \WHSURFHHE.QIVIUHLQWHUHDAYHHO® WIDHY UL \KHMH
LV XFHIQN DARWWHRXFRP HR SHIAQ) SIRRHHAQIV LFOGQ) P RIRY/DGESSHIY LY \MHHLY XQRHIEQN DARWHONHIKRRGR \HABP HOADQGWHRXRRP HR )
GHRIDIRY/Z W UASHFAKHIR Y \WHHUP DOQMIQI LFDQNVIAMIOMAHAR EHGHMP L.GHGRURYHG YL WHUHBYDQMY. LVXQHMBG RU YIL WHSURAHHEQIVIQYRYH
RMHORUXQARG GI DOM-RUNY , QVKFK LOXBRHY WHHP D EHFRQUGHIEGIXGRHIBQN UIDEQ) \WHXAP DMUAROMROR \KFK P DY L(FOGQ) \WHINHIKRRGRU
P JQWGEHR DSRWEGIHYHIXOORWY UL )

1HZ <RNGVBMY 6LLIXV; 0 5DAR,F 2Q' HHPBEU WH3HRSBIR WHE\BMR 1 HZ <RIN B\ / HMWD-CP H/ $ WRCH * HHICR WHE\BMR 1 HZ <RUN \KH
31<$*  [LOGDSHMR) WH33HMRS LOWHEXSIHP HERAWR WHE\BIMR 1 HZ <RIN 1 HZ <RIN&RXQIV \WH31 HZ <RIN&RXUW DIODQWSLUXV: 0 7KH3HMRODMBIHG
YOURXVYIRDMRQ/R 1 H. <RIN@Y. DOGWHI HEHDOE HWRUH2 QICHEKRSSHY&RQIGHFHS PWe52 6&$ " DUMQI RVR 6LUXV; 0 VAXEVRUSIWROFDGFHIMRQSUFNY ,Q
JHHIOWH3HMRQDBIHGWD/BLUXY; 0 UHMXUVARQKP HYAR GYRMOQH FHALYHIP RQAR WP HVR FOCR-DXEVFUSINRQY DG KDY GRAP SBP HMG FOGFHIDNR SURFHAHY
KDADUAMP SGIDQGH | LAHQV

7 KH3HMRQFDIP HE\R EHEURIKWKQE-UFHIBQSIRVIMRVR 1 HZ <RIN@Y. \WDADAKRU) HWWHL < $* \RLQUWDM\SHADCSIRFH-AQIVVHNGQ) [QXGRYHDGRKU
HIXOEEGIUHIH LQFDAVR SHYMAABMCHN | UXGRULGBICDN 7 KH3HIMROVRXIKWDSHIP DHOMMRIRODIDQWWRDMY SRYMRYVR 1 H <RNQY 0552 6&$ DUMQ)
RAWR \NHDXBI HG GRS\ HSUIRIA-VDXRADAMG Z K 6LUXV; 0 VAKEVRUSIRQ FOFHIWRQ SURFHGXUY DQCFFRXQIY R HIFK FRQUKP HUZ KR FOGFHIBG RAVRXIKWR FOCR-DD
\DMIDMUIGR\VEFUSIRY L(FOGQ) WHGADNRQR \KHFDOGAHOLQMIFNRQ DG WWHI XQB/FRIBRRG URP VKA FRQMP HY D\MAMDAQAMIRIRD P RHBY UAXWANRQDGAP DK/
R DJJUHYHGFROKP HY GMIRJHP HOWR DOSUR WUAKGNY | URP \KHDEBIHGLP SURSHUDRNV AYICBHIOW/DQGWHL < $* VFRAV 6LLXV; 0 1LGGODS QZ HARWH3HMRY
DOGFUIRWP RYHGIRUKP P Ol MGIP HAZ LW UASHAMR YDURXY FIEP VDAHWWG LOWH3HMRD

QLRHMPEH  WH1HZ <RN&RXWWIIDAGEILIXV; 0 \XP P O MGIP HMRQDUBWRHR WHL < $* VRDIPV 7KH1 HZ <RIN&RAWAEGI LGGWDBLLIXV; 0 V
FOQFHIDMRQ SR/ YIRDMGWHS VP SBIP HROQMWP WXL HOVI ROVKEVPUSINRQ FDGFHIMRFRQBICHSLO5 2 6&$ - $ VDUAKOW WH1 HZ <RIN&RXWW/I LQAGQIV 6LLIXY
;0 QRZ SHPIW1 HZ <RINUMGHIVZ KR SXUKDHDVXEVFUSIRQ RIICHVR DOR FOGFHONDAKE\FUSIRQRUIH DFDGFHIMRQP HAOQMWP \KDAZ HEHIHYHLYDABDID/HDX \R
XVHDAKHP HKRGWWHFARQAP HXVHEAR LQUDMKH\KEVFUSIRY 7KH1 < $*  DESHIBGWHI RAUFRXQIVZ W UASHRARWKH3HIMIRD| RUZ KIFK WH1 HZ <RIN& RO IQME6LUXY
;0 \XPP DY MGIP HQABLUXV; 0 CSSHIBGWHRHFRXQAQWH3HMRD WHYLRDMROR 52 6&$  Z W UASHRMRZ KIFK WH1 HZ <RIN&RXUWIUIQMSWHE\BIMR 1 HZ <RI
\KP P Ol MGIP HQAR Q1 RYHP BHU WHS SSHIDM' LYMRQDI LUP HEWH1 HZ <RIN&RXUV2 LEHJRQDEFRXQN 2 Q-0 WH1< $* \RIKWBDYHWRCSSHD
\WHS SSHIDM' LYMRQVDH LUP OQFH 7KHL < $* KDVDORP RYHGWH1 HZ < RIN&RXUWRUDQLOMQRNRQDOGFFRXQIY Z LW UASHRWRWHS 2 6&$ FOIP  Z KIFK 6LUXV; 0 KDV
RSSRHG

BLLIXV: 0 EHIHYHVIVKDY\XEWSQMIOGEH HAAR \MH CRNRQ DG LQMIBAR GH HIG MY CRIRQ YLIRURAO

8 6 0 XMF5R DIV) FHSRIRQ/DG0 DW$UEMDIRY &RP P HIALQ 1Q DQP EHJR SXABAYHFDW CRNRQ/DQGP DA/ DEMDIR G-P DGV KDYHEHHQFRP P HFHG
DIOQWBLLIXYV; 0 UMY \RIWSUAQ B DIGVERUSIRQP DN SR $ GRRXIK HOFK FIOW DRIRQ DG P D DUEMDNRQ GHP DG ARQBLQYXQTXHOTBIDARY/ 1Q
JHIHDOWHCRIRQY DG DLEMDARQ/ DB HZWD/BLLIXY; O 1 DOHD DOYHMWHE WP XUE MEVUSWR SO/ DABZ HISUFRAKDQIWRXDD FOIH/ \WDAAIBIHZD AGRN
AVFRHIWES 6 0 XUFSR OOV) HH DOGWD/MLLIXY; 0 KDABN-DRKMHUDRNRO/AR SURYHNBARP HY/I URP GMVARYHIQ) WHH IMAMIFH [P RXQIDIGGDMMHR WHS 6 0 XMF
5R DOV) FHIOYIRDIROR YOURAV\BMARQMP HUSIRARNRO @Y V 6HYHIICR \WHHRDLP DNV DOR DAHWE DEAURIDCFDNVAVR  CRIRQXQEHMH( GRURIF) XQB/7 QA HES FW

2 YHKDD R \WHESSWH P DMD SXUSRWNWG P DWDEWDNRQFDIP VKDYHEHHRZ WGIY QB FRXQHORUFRHGE WHS$ P HIFDR$ LAEWDNRQ$S WRADNRQ WH
$$% 2Q-M 6LLUXV; 0 HMIGLQR DVANBP HQWDAZ KHOH | HRXDMSZ RX@ LRROYHWHUHP DQCQ) P DWDIRWDNRQFDIP VDG WHSUHIRAO GVFRVHS
&DORIMXR 9KV . LWNSDNN %D® RI/DQG: RROVAQY \KW 7 KHVAMBP HOAZ LARMDYHDP DMUIDCDGYHYHH THANRQGLLIXY; 0 fVEXMHW 1LC(DAADBD
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

FROGURY UAXOVRSHIDIRQ/RUFDK | BZ V 7 KHVRBIU-P DQQ) UHIDAG FDHLYE\MAP DQ HADOY 6LLIXV; 0 5DAR/ / & DSABMYHFDWIFMROSHIAQ) LOWHS QANMG6\TM/
" IMMPMERUWRUWH: HAMD' [MUPAR © DKLQIWRD BLUXV; 0 BHIHYHY/IWKD/AKEWEADOGH HM/ARWH TP VDAHIMG LQBVANP DQ DG MWOQAB/AR GH HIGIWHD YLIRIRAO

&DNRQDS QXK &IMCB LIKWS VD DI/$ URMDARD $ \HIH/R P DXSUH DLEMDNR QRIFHYKDYHEHHDI LG SXUERWWED RQEHDD R [8SH LP DM FOIP QM
DEBILQY WOVBDQER DXVHGIIH \H DG HIEHUIG RUP DRI URP . FTIP DQVRVELI HADGYHMNCQ) LOYIRTMRQR &DNRQOWS QXK &IYICE LIKWG PARDD&LY &RAHTT +  $
SHIMRDZ DI LBGSXSRWED RQEHKDD R C5SUR LP DAMD SHIMRHY/| RUDQ2 WEHJERP SHIQ) $ WEWDNRQLY/ Rv$ QIHBY6XSHIRUK RN DQNBDQER DRQ- DOMY

DOGORIP HIG-GSHIMRDZ DVILGGRY) HEUOW 2Q-XH WH& RAWGEHHGWHSHMRQLQ SOV W AGHRAR SHMRHY DG I UDQAG\WHSHIMRD
LQSDUWIG HIMHG DQRGE-UARP SHIY DEMDNRQZ W UASHRAAR \WHUP DQQ) SHMRCHY ) RTBZ 1Q) \WDAR G- R WHSHMRHY | LOGG-P 0QB/| RUDBWDIR)Z W
WHS $$ RQ-XD DG$$$ RSHIHGDP DVOEWDIRY 2 Q' HHP BHU FOLP DQMIFRXQHDRXI KR OG5 FOIP DQNZ W IG-QIFDCFOIP V\R\KHS $ $ P DV
DUEMDARD 2 Q- DAY D3URFHWS IEMDRULQWHP DA/DUEMDIRQIMAXHG DORGUAEWP DMQ) DOR WHSHAQ) FOIPV DIGWHS $$ LVH SHRMG\R FRVHWLYP DAL

" R1RA\DD WIDIRY ,Q-XO |RGRZ LY DP HADNRY 6LUXV; 0 HIMHGLOR DD UHP HYNHNIR) DSXABMYHFDW IRIRQ QY \KWIBGRQ1 RYHP BHJ 1Q
\WHS QAMGE\BMY' MMFE RAWRUWHEHORO IMMAWR | CRYDEBILQY WDVBLUXY; 0 VIRDAGWH' R 1 RAKDED SRYIMRQ/R WH7HBEKRH&RQXP HU3URKRANRDS FADGG
\HYHIDOUP LOOUNIBM I B\ FOEIQ) FROMP HYZ KRHUAMGHNIOQXP EHYZ HHRQ DESTFCEG! QDMRCCRUMBIM GR QRAFDXUH MMHYDQG RUZ KRHUWMGHQNIOQ®P EHYZ HH
RQ6LUXV; 0 VIQMIDOER CRAFDIIMAT KHVANBP HAZ LOUARYHWHRDIP VR FRQMKP HYI RAWHSHIRGS SUO WURIK 2 RREHJ $VSOWR \KHVHABP HQWV
IQFOBQED HU  6lUXV; 0 SOG P LARQLQR DGR UYHMRDY VHMBP HOVXQGI URP Z KLFK FDWK \R FIDW/P HP EHY QRIFH OGP LQVDAYHFRWV DOGDMRIH VIHAY/
DOGFRAVZ LOEHSOG 7 KHVFNBP HAZ D/ UHFRG-G\RWWH* HHIICDOG 0P LQWADRYHOCHLORUXIXAWE FRORICDAGBM HOVR RSH DR/ DGLFOGHGLOWHS FFRXQV
SD CEGIDQGOFFXHGH SHOMYAHR RAUXQDXAWMG FRORIEDMS EDDGFHKHAV 7 KHVENBP HWP HP RUDIT HYFKOQIH/UHIMY \R6LLXV; 0 ' R 1 RAKDID SURIAHY
6HNBP HOAR \KLYP DIRULV\XEMAAR [P RY RMHMQIV | LDODSSURYDCE, WHERAW

0 HKDQFDO LFHQMQJ &RBAMHY 3DQERD0 HAD // & 2 Q) HEXAWY WHO HKOQFDD LFHQUQ) &RMBAMH 20 / & \KHZ3DQERDIQWHO 1G3BI IMMFWR
7HIHAMHI RUDIBI HGXQEHED P HOAR UR DOMYRQ3DERIDVI UHUDBRVHYLFH 7KHO / & FRQMIB/ARDAYDURXY30QERDR | HIQIVDRY Z W FHYRQRKM-UDRY [HDMBY
FROYHYB COERD HQMH 1 UHHUDAR VALYLFHLQR DQLQMIPAYHVAYLFHWDA \AKEMPAR DKL KHUWBMRY UDM Z KLFK Z RX@S UHTXLUH3 DOGERDVR KDYH SOG DQG FROMXHR SD
\LIQULFDQ® KLIKHJUR DO 7 KHFDHLYFXUSH® LOWHP LGAR \XP P 0N MGIP HQAEUHLQ) | GHAWHMGHSUYOOYRQVKP P O MGIP HQAMKHFDHLAHVRUMDORY- XCH

2 \KHJO DIWLY , QWHRIE@Y FRAYHR BXMGHY 6LUXV; 0 +REQIV 6LUXV; 0 DUGIWAXEMGDUHY VKA D/3D0ERD DUHGH HIEDQVLQ YOURXVRMHMY \KW P DN/
DUEMDARQ DQG LA YIGOCDEMDIR)SRFHHEQIV LFOAQ) GIYDIYHOAIRYY CRIRYVILGGE \KEVRUEHY ERKRQEKDD R \M-P \HYH/DQGRODFDWIAMRQEDAY |RP HJ
HP SR HV SR FRQUEFWRUGDAHY DQGRZ GHYR- SXUSRIMG SOV WGP DN FRS, UJKWRURK-ULQMIBRMIOSURSHIV 1 RHR WHHRKHUP DIWY LORXURSIQR) LV
@\HD \R KDYHDP DMIDIDEYHYHH | HFARQRXUBXMCHN | LDGADCFRIAMRQRUUAKXOVR RSHIDIRY/

,QFRP H7O W/

SXUHQWVHGHDOGRP H\E H SHOHRUBHH B SUHOMKHIP RQNVH SHARGAR EHU-SRIWG RORXULGFRP VY] UML) DQGGH HIMGLGRRP HWY H SHOHRUBHHIW
UBUAHQMKH KO HIQQHABH HIFG\Y DAVHVOQGAELONY ' HHIHGWY DAHNVDQG ACELONY DUHGHMP LOHE EDHE ROWHG | HIHTFH EHE HHQWHI LCDCADOXDAP HOIGG\E
EDAVR DAHVOQGACEOMYD/P HDXIGE \WHHIPAGLGRRP H\E UDAWVWDIZ LOEHLQH | HZ KHOWHHGL T HMHVUAYHYH 7 KHPXUWQAKBIMLGRRP H\E SURMMRQLY
SUP DUD UHDMGVRAE] CEGILGRRP HLQ AHYEQ\WEMAKDAKDYH\XVSHIEHE RUTP (WG WH CELOW VR XVHGHNRSHIDICY GWFDUY | RZ DB/RUZ KHHQHNRSHDMY GWH/KDHEHHD
IXE XM HG |, FRP H\I H SHOHLKHKP R PXUMOACFRP HVE SOVWHRKDQIHLQGH HIMG\E] DAV DG CCELOMY

- HKDYHKIMRUFDD |GG DFRQRICDMS | HHDOGRRP H\E] UMUDI RUDTR RXUZ KR RZ GHG\WWEMADUHY LGFOGQ) 6LUXV; 0 DUG300ERD 2 Q) HEDOY ZH
HOAMHGLQR D\ KDL DIUHP HOAZ W/ LEHW O HADJRYHQQ) WHOKBFDIROR FRORICDMGS 6 LQFRP H\E] QCELOMNY DG VAN | RW DIUWHHP HONVZ LK UASHRAR RKHU
I P DALY 7 KH\SE \KDUQ) DI UHHP HOWARQUELGHS SIRYIMRQKDAZ HEHIHYHGZ HMPXARP DY 1R \KOUQY) DIUWHH-P HONVEHE HHOP HP EHYR DFRQRIEDMEIWRYS 2 Q
1RHPEU / IEHWO HADIQRP HSXVWWDMWEHHIADD RZGGRMU R WHRAMBEQ) \KDWR RXUFRP P RQWEAN D/DUAKOWR WY Z HZ HHIGFOG-GIQWH
FRORIEDAG\Y WAMOR! / LEHW 0 HADEHILQQQ) 1 RYHP BHU , QFRQIGHAIRDZ W \WHFEQ) R \WH7 DQIRMRY/ RO6GHSWP BHU MVH MM 70] $ JUH-P HOW
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Z W/ LEHWO HEDZ DAMP ICDAMG Z KHY/ LEHWO HADFRP SBMG\WHESDA2 || DOGA-DHG\RRZ Q00 \WKOWWR RXUFRP P RQMRAN $ VDUAKOVZ HAHDHG\R EHDP HP BHUR
/ IEHWO HADVFRORIEOME JURXS BILQRQ) RO6HSWP BHU DOGADHGWR I LGIDFRQRIEDAGY WAMDZ LK/ LEHWO HADROVXAK CDAM

, QFRIGHANRDZ W WH7 WDQIRMRYY Z HHOAMBMGLQRDQHE. 70 6KOUQ) $ JUHP HWZ W/ LEHWO HAD 7KH7L 6KOUQ) $ JUHP HOAHIH.DD CCBFDA HY \Bf
EHHIW \E LAPV DOV UHDMG GRAKHYEHE HHY/ LEHW O HADDGXVIQDP DOUHUFRQIMMAZ LW \KHWE KD SRIAHVR / [EHW 0 HADIQH I HVBURAR\KHESDAZ ||

Z WY BV B EHHIWDGGMY WP\ DMIEXVEEGHVR \WH DAV (ORI DG DAY DMIEXAMGVR\KH/ LEHW) RIP XD2 GH* URXS DOGWH/ LEHW/ LYH* URXS EHQ) DXRFDAG
R/ LEHWO HED DQG\S H/ \f BHH IWDQG\E WP VDAMEXBEGIR\KHDXHNV CCELQNYDQG ORI DAEXMG\R\WH/ [EHW 6LUXY, 0 * URXS EHQ) DERFDAG\R XY ,Q
DOAMRY \KH7D 6KOUK) $ JUHP HQMGFOGHY DEAWNRCSURYIMRQY UHIDAG\R WHP DQUHULQZ KIFK DO W) VR UHDAMG GRWHVDUMCGY | URP \KHESDAR || Z LOEH DM
EHE HHOWH SO DG SURYLGHY UMRAYH FRYHIDQWLQMG-G\R SUVAYHWHJI HGHIDED \5f | UHWHDR HOAR WH7 UDQORIRYY 7 KHIDOUHE. DSOW\RFRP SO Z LKW
WAMMAYHFRYHIQVP D FKDQ HWHIHHIDODWRFDARQR \Ef BV \f EHH IWOGGY WP VEHE HHDWH SO UHIDAGVR WH 7 UDQURNRQY 7 KHSDMA KDYH DI UHGWR LQE-P QI
HOFK RKHUI RS HYDQG @AWY DIRFDAG\R WP XQGHMWH7E 6KOUQ) $ JUHHP HOADQG | RO H/DQGGRKAY/DUMQY [ RP DEWIK B\ \WH-P R \WHUUASHRWHFRYHIDQN DG
REQI DR/ XQGHUWH7 6KOUQI $ JUH-P HOA7 KH7L] 6KOUQ) $ JUHP HOADOR LCFOGHY SRYIMRQYDEGAMCQ) \WHILA) R T WMDY FROURCR \Bf DXAW FRRSHDNRQROVY
P DAKLY UMAQIRQR W WFRUGY LQEP QULFDNRD DOGRKHM P DY

) RAWHSHIRG- DO WURKIK 6HBWP BHU RAUPUHOAE H SHOHLMKHIP RQMR I SO CEGIRQWHEDAVR DK\ SRKHINFID UM HOUM-SOIDM
GBI : HSURVIGHG GH HIHGAE HVRQWP SRIDY Gl HMAHYDQGROO). FOW | RZ DBAKDAZ HFRXGS FOP RQRXUK\ SRKHINDCDOG CRXDOUM QY DG DAFWAKHGH-G I RUD
YOODMRQDIRZ DFHROWHEDMYR  RXUSURMARGVESDDMUBMQUAKOV $ Q G HIHFHERE HOWHWY H SHOH RUBHH IWDTRFDMGAR XV XQGHMHVKRWY HURGH\FSOUDM
WIMDP HNRGDGSD P HOMR EHP DEHIRU RUBFHYHGIURP / LEBHW O HADIRMY H SHOHDBHWHDAMS D/ HWKHUG YIGHIG/RUFDEMICFRQUEXIR)Y 6XEVHTXHAR 6HBMP BHJ

DOGDVDUAKOWR \WHESDAR |1 RAUPXIMOAS] H SHOHU-BUHIME] H/DAIEXEEGNR\WHEMGHV FOWHGROB. XVRQDWIQEIRHEDLY

,GRPHWY H SHOHFRQIMMGR WHIRTBZ LY

) ROWH<HDW/( QGHS' HAHP EHU

SXUHAG B/
) HEHID
6\VIM
) RBIQ 2

7RECAUHOA H/H SHOH

" HHUWGW B/

) H3HID
6VIM
7RIEOCH HWG\E B/ BHGHIWH SHOH
7REOGRP H\Y H SHOH
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

7 KHIRTRZ Q) \EEGISIAHONDUHFRGAIDIROR WHS 6 |HEHDOWIMRY i UDMDQGRXUH | HAH\E DM
) RUWH<HDWV( QGHG' HAHP EHU

8 6 ) H3-DB\WMRY 70 5DM
" RP HAF) HEHID
70 &UAW
70 ( TXW &UHEWQYHAR HON
5 K DQG' HYHBSP HOWD &UEW
1 RQB} CEGIRUL RQG-OAUED, WPV
’PWFQN 2 2 2 2
SXUHY HDUBVRAN 2 SWRVQGHAR $3,&
&ROMWEBIL RAY 2 2
2\
(IHVWR &RWYRELUTL / 2V
6\BIMDQG/ RDOQFRPH7L 1 HAR ) HEHDQ QFRP H7L ( [THAW
&KDQIH/1Q8 QUFRIQ] H370] YHHIW
2\ 2
(1IHAYH\S DM

6\BMWY HVIQ&DIRMD 1 HZ <RN 1 HZ -HYA ) GUGD 7HXHWHH DG, @RYVP DEHXS WHP DMWY JUHDMAKDD R \WH\M HIHANQWLYFDMRY

2 XUHIHAWH\] (DMR IROKH\ HOUHGG' HRHP BHU ZD/SUP DIO GIYHOE \WIMOQGGFOON, HY/OQG\Y, GAH/UHIAG\R WKOUH EDHGFRP SHADIRD
DM RV FHIEIQRHAW 2 XUHIHAWH\Y (DMR IROKH\ HOUHOGG' HRHP BHU ZD/SUP DIO GIVFOE |HEH.DODQGWIMLGRRR H\E| H SHOH RIVHY
B WHQRQE-BRIEGILP SOLP HOR JRREZ L@2 XUHIHAYH\E, DMR |ROWH\ HOUHQG-G' HHP BHU 7 DVSUP DO GUIYHOE |HEHDCDOGWIMIGRRP H\

H SHOH SDMDD RIVHAR. \KHEHH WUHIDWG\R UAHDUK DQG GHYHBSP HADQG FHMBQRMHURWHAW D/Z HTDYDUHBDHLQ WIM YDODWRQ DB DFH
7 KHI RTBZ LQ) \BEGISUAHQV DEAMRIIDKSSBP HABCFDK | 7 1 RIP DIRQIRAKH\ HOWHIG-G' HHP BHU oG
) ROWH<HIW/( QGHG' HRHP EHU
,RPHW SOG
) HGHID
6\
) RHJQ 2 2
7REOGRP HVf F/SOG

" HHUHGLGRP H\E HYDUHUHFRIQ] HG 1 ROWHE FROMTNXHIFHY UHDMG\R WP SRUDY Gl HHGRHYEHE HHQWH DLW LQ) CP RXQAR DAV DQGACELOMYI RUNLGDGADD
WBRUNY) SXUERAH/DQG\WHIP RQVXHGI RS SXERH/DMIK\ HIUHXG EDHGROHIRMG\Y @ VOQGWHMAY \5f DM/ DSSOFEGNR \WHSHIRG/LQZ KIFK \KHGEL T HHRY
DUHH SHRAKG\R O HAA CEGILGFRP H 7 KHXQIP DMU-DT] DARQR GH HUHGY  DRHNLY G-BHIGHAXSROWHIHHDIRQR | XU CEGILGFRP HGAUQ) WHSHIRG/LQZ KIFK
WRHWP SRIDY QLI HHFHYFOQEHFDWHG I RZ OGXQEHM] @7 2 XUHYDODNRQR \KHWDT CELOW R GH HUHGE DAVHVFRQUGHYERK SRMYHDQGGH DAYHHYGHFH
(FOQQ) KIWRUFDO LCDCADCSHIRP DGRH \AKHXGG UHYHIDOR GH HUMG\E] DAV DQG ACELOMWY SURVMARG\E CEGILGFRP HDQGWY STIQRQ) DADLHY 7 KHZ HIKWILYHQ\R
WHSRMMICH | HAWR  SRUAYH QG GHI DAYHHMGHFHLY EDHG ROWHH \WAR Z KLFK WDQEHREMARYHD YHULHG $ YOODMRQDERZ DFHLY
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWIMWS

UHRIQ] H5Z KHY EDHGRQWHZ HIKWR DEDYDMER HGHFH WMWY ARUGHIHG P RIHINHD WO CRAKDADD RMRP HSRWRQ R WHAHHWGW DAHVZ LOCRNEHUWHDT HG

7KHE HIHRVR \WP SRUDY QI HHFRARDAILYHUMAVR I QI LFDQVERWRQVR WHGH HIMG\E DAAVOGGGH HGWY CCELOMNY \KRZ QEH RUHMUMVGRIRDOCHNGY DU
SUHMGEHBZ

) RUWH<HDW/( QHG' HHP EHU

" HHWG\S DAHV
1 HARSHIDIY GRWFDW |RZ DB/OGW FUHIW
2 WHUDFRKHG ACEL DY
$ FROGHG AN FRP SHODIRQ
" HHBGUBYHIH
, QMR HOV
2 WHUI XMUH GHORNEBICP RXQN

7RBOGH HWG\E DAHV

" HHWG\I CCELOMY
, QLRI LEGIDAHN
) If HSDWHV
*HEW

7RBOGH HWG\Y CCELOMNY

1 HABH HWG\Y CDELOWNAEH RUHYDDXONRQDIBZ OFH

9 DODNRQDIBRZ OFH
7REOHAH HIMGWY CCEOW

1 HARSHIDIYY GWFDLY | RZ DB/DG\Y  FUHAWG-FUDHEDVDUAXKOWR \KHXWI] DIROR GHARSHIDAY GRKFY UHIMAG VR FXUHN HOM CEGILGRRP H ) RAKH\ FOWHXG-G
" HPBEU DG ZHURGSG DB |RUMBAMDGIHHION FUAW KASRWHD $VR ' HHPBHU RXUJURW I HEHIDOHARSHIDIY GRAW
FOW IRZDB/ZHHOSSIY (PDAD  ZKIFK DHKEMPARGHRAIRD TP MINRY/

$VR' HHPEU DG ZHKOGDYDODMRQDWZ DFHUHDMGWGHHBGM DMVR D5 UASHRIYHD Z KIFK Z HHQRAINHD \R EHUOD HSGHW
WHWP Q) R FHYBQWHMQHARSHDIGY GW P MBNRYY ' XUQ) WH\ HIUHGHS' HRHP BHU RXUYDODMNRQERZ DFHGHUDHESUP DUO D/DUAXOR \WHH SILDNROR
WBMQHARSHIDILY GRAHY

$6& ,QFRPH7D H/ BINXUADFRP SIQ \RLWEAMP LCHZ KHKHWYP RIMANHD WOQRAKDADVE  SRUMRQZ LOEHVXWEGHG EDHE RQIWWRKQFDCP HIWDVR
WHUBRMY DM DAXP LQ) WD LQ) DANRIMIYZ LAH TP LGHWHSRIMRQDQGKDYHI XANGRZ GGEIHR DIUHBYDOA RP DIRY $ \if SRAMRQ\WDAP HAMKLYP RIHONHD
WO QRAMUKRTS MKHDP HDUKUHG DG WHFRI Q) H5 DARHOLIFWZP RXQAR EHCH KDALY I U-DMARTD! LW SHIFHQAINHD \R EH U0 HGXSRQH [ HARYHVANBP HZ [\ DY LQJ
DARRIMY 1 WHE SRMRQLYCRAP RUHONHD WD QRAR EHVKMELGHS WHJIURW P RXQAR WHXQUHFRIQ HOMY SRUMROZ LAOCRABHUHR GG LOWHI LADGADONBA HOVEXW
Z IQEHKRZ QLOWIEXTUI RIP DAZ MM QWHXFHMIIQLGFRP HVY] SRUMRQY &KOQIHYLQUHFRIQUMRQRUP HDKUHP HOLHUH GRAGLOWHSHIRGLQZ KIFK \WHRKDQIHIQMGIP HOW
RIPAYGHWRWHIRTZ L) FRIBWRY,  WH\T SRUMRQLYS P RIHANHD WOQQRV\REHVEIGHS  WHE SRVMRQ TP RXQAVDGE RMP LQJ LV XGNP DMD VHINBGWURIK
QGHRIDIRQRUGMDIRQ U WHWEIMMR QP MBIRQVI ROWHE SRUMRQKDVH SILHG $ QP BHUR \ HIWP D HDBVHEH RIHDQXQAHIBQWY SRIMRQLVH [ HARYHD \HABGRU
XQMDKHHLYDOSVHIQWHCSSIFCEGMIMMR @ MR : HUFRGIQMMNDOGE SHIGMY UHDAGR XFHMEOW, SRANR/LO, FRP HVE H SHOHLQRUDXGWGE FRORIEDM

BAP HOVR RSHIDARQY

: HKDYHP DGH DQGH SHAARP DNH FHMBIQWS H I LELHQAQYHXR HQVLQFBDRHHI\ WAKQRBILHY 7 KRHLGFOGHIQMT HOVIQHIMWAKDARZ QSURWANDQG
WFKQRERI LHY UHDAG AR LOGMMDOFDLERQ FEBMUHADQG R H 7 KHRAHLQYHAR HONVZ LOBUIRGFHW FUAWXQGHUBHAIRY 4 R \WH, QM.CD05 HYHXH& RGH DG UHDAG\E GRWHY/
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. HUFRIQIHGQIWWE EHHIWR  IRUHIFKR WH\ HOWHIG-G' HRP EHU 0% UASHRAHD UHDMGVRRAM HIXW LOYHWR HONV 7 KRHUHFRIQ] HSQHW
W EHHIWZ HHUFRG-GWR, FRP HW - H SHOHLQRXUFRQRICDMG WBRP HWR FRP SUHKHQUYHLGFRP H 7 KHQHAS EHH IWLGFOG-GMY] FUHEW DG RKM-ULGRRP H\
EHHIWR 06  GUQ WH\HWHEGG HHPELU 0% UASHRIYHD Z KIFK Z HHSDMD RIVAAR TP RWY DNRQH SHOHR DG IRMH
\HOWHGG' HHPBHU oG UAS-RAIYHD

$VR' HHPEU 0% Z HKOGXQUFRIQ] HG\S EHH IWDQGXGRHMIQW] SRIMRQ/R DG WSHRAMHD || UFRIQ]HG R XQUHRIQ] HG
I EHHIWZ RXGOI HAARXUH | HRWYH\E] UDM 8 QRO SRUMRQVDHUFRIQ] HGLQ2 WHUERQ \MP (CEMMAYZ KIFK DVR ' HHP BHU DG ZHH DG
ASHRANHD LFOGQ) DFRXHGLOMIWY

: HKDYHWBMLGRRP HWY] DAWSHIEQ) : HERQRW SHAWHXGIP DMRARRP HR \MHHDXGWAR KDYHDP DMIDCDGYHYHH | HARQRXUI LQDGADDSRMRORUBKOVR

RSHIDMRY : HOOR GR QRAVAXUH® COIASDMKDARUH MG UAHYHYUHDAGWR XGHMIOW] SRIMRQY/DVR ' HRHP BHU Z LOWIQILFDQ® LFUDHRUGFSDH

GUQ \WH\ HUHEQ) ' HHP BHU 9 DURXV HYHQV FRXGE FDOHRXUPXUHOV SHABINROR FKOQIH BKRXEBRUSRMRDZ 1 UASHRARWKHP DU R \WHHXFHVEOQ

I SRUMRQVEHXSKHTS \WHH | HAWZ RX@S EHUHFRB-GLQRXUFRQRICDME WA HOVR RSHDIRQY/D/SOVR WHLGFRP HMEf SIRYMRY © HUFRG-GIQMWMW] SOHR DG
IRUKH\ HOWHG-G' HHP B 0% UVASHRAYHD UHDMG\RXQUFRIQ] HE\ EHHIW

SKOQJHVIQRXUXQUFRIQ] HEW EHH IWDQGX@HMEQW SRAMRYVIURP -0QAY  \MRIK' HHPEU  DU\HWRW EHBZ

YODgH EHLQQQ R \ HU
,QFUDAVIOW SRIMRQYI RUSUR HOY 2
,FUDAVIOW] SRIMRY/I RUBXUHON HU
" HRUDHVIQWE SRMRQVI RUSURU\ HILY 2
" HRODAVIQWE] SRVMRQVI RUBXUBON HOLY
" HRDHY UHIAGAR VANBP HAZ K] L) DAKRUMEY 2
" HRUDH/UHDAG\R WEMMR TP MINRQOBY 2

YDDFH HGR \ HU

2Q-X0 WH3UMG-ONIQGIOR QY \WH2 GHIAT 9-DANXOAD 2 9906 $ FMQMRGFQ) WIQI LFOQAP HIEP HIWVVRWHS 6, QMEDOS HYHMH&RGEH 7KH
[P P HOVLGFOGHWHSHIP DOHQM WMRQR FHIBIQIQEYIGTOBXMQHN DOGLQMCDIREION P HOXUAVIQWID HXEQKHGXGHMH 70 &XWOG-REVS PAZ KIFK
ZHH\HARH SIUHDARHHIGR

7KH2 9996 SHP DHM® H \WIBAKH ERQVG-BUHADIROR TXO LQJ DAHNZ KIFK LVH SHAMG\R CFFHBLDMWHWP 1 R G-BUHFLDNRQ GHEXAURQY | RUOHHDIHV
7KH2 9%8/8/6 00R SHIP DOHQ® HIP LD/ WH U HYMQEHU, QMIDCE HYHOHERGHEHRAIRD  \RFCBABT HDQGLP RMYHS 6 EDHSUAHDUK DOGH SHIP HOED

H SHEWURYHUILYH\ HOLY P DNGQJ WHHH SHIEWMUIXTD GHOAIEBILOWHSHIRGLGRXWIHS ) RAWH\ HIUHDGHS' HAHP BHU WHHSUIRVIMRQ/CSSUR LP DAD UAXOAG
QD  UWBANROR PXUHMERP HW (CEMNYDQGDFRUMSRIEQ LFUDHIQGH HIFG\E CCELQNY 7 KHOIMMAR)AGGRAKDYHDP DMIDOP STRWRQRXULGFRP H\E

H SHOHIRJ

6HIP HOVDQG* HRIWDSKLE, JR.P DARD

,QIFFREDIFHZ WN) $ 6%$ 6& TRIF  6HIPHYBHFSRINY Z HAMD)J U DMRXURSHIDIRQVIQR\E R BERMIEGIVFIP HWV 6LUXY, 0 DQG300ERDOYG2 || SDARP
7 KHI LQDADOAKXOVR WHAHVEIP HOVDUHXM HGE, WHFKIH RSHDIMY GHAMRQP DNHU Z KRLYRXUEKIH ( [ HRAYH2 [1LFHU | ROFYDDOMY \HIP HYMSHURP DOFHDG
DERFDIY UARXUAHY - HUMSRIWRXUVHD P HWG RUP DARQEDHERQWKH P D HP HQWVDSSURTFK. 7 KHP D) HP HQAZSSURTFK GHWLI DMAKHLQM(DOU-ERMG) XHGE

P DO HP HQVRUP DN G-AMRQVDQEDAAMQ) SHIRIP DEFHDAKHVRXUFHR RAUMBRMEGIVHIP HOV ) RUDGAMWRIOQ RP DIRQRQRXNHIP HONUH HAR L RM
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6HIP HOABAXOVLGFOGHWHUHYHGV DG FRWR VHLYLFHYZ KIFK DUHGEUHA® DAEXEEGIR HIFK VHI P HAZ KHH DU QR LB LB YHOM RUFRIWLCRXUHG KDDL
DERFDMG\R\WWHVHIP HQN 7 KHUH DU SOQQHG LOMYHI P HOAGYHWNIQ) FOP SLIQVZ KIFK Z L@EHHIP LCDAG : HKDG OGOWWID R IQMYHIP HOAGYHWMIQ) BYHOMH
GUQ \WH\ HWHEG' HPBEU 0% UASHRAYHD

61HIP HQHYHOXHDQGIURWSUR IWZ HIMDY| RTBZ VGUQ) \WHSHIRGY SUWVHMG

) RUWH<HU( QGH3' HHP EHU
BLLIXV, 0 3DQGRDDYG2 Il SOWRP 7RED

5 HHXH
6XEVPUEHJUYHOH

7 KHUFRGAIDNRQ EAE HHDU-SRUSEGVHI P A URW/SUR MR FRORIEDAGLGRRP HEH RIHLGARP H\E] LVDVIRTBZ V

) RUWH<HDU( QGH3' HAHP EHU

6HIP HQW LRW3LRIW

EXEVFUBHUCFTXMMWRQ PRIV

60BVDIGP DAY D

SROANIG\WAKRR ©

* HHDCDQG OGP LOVRDAYH P

" HBUHADIRQDGGLP R DIR)

6KOUHEDHGSD P HW] SHOH

P SOILP HOMUANKAMUQ) DOGOFTXMURQFRWV

7RECRKHJ H SHOH LGFRP H

& RORICDME GWEH RHIGARP HWE[ HY/

D 6KDUH EDVHG SD\RHD/MD M HH Y\ RHFRNJW GRD WH G YW. R HAD O H W HDGRDBNV MBUW R WBLUQRIG X F W UHD® WHE KRR O R Q\HD@ @
EHHQ H[FOXGHG IRU WKH \HDU HQGHG 'HFHPEHU

E 6LULXV;0 RWKHU FRVWV RI VHUYLFHV UH O DMUG) WHRL ¥ X I/ RV @ & VAR VI VRYR. F H TIRD®REROW LIRM KRHU FRVWV R V
VHUYLFH DQG BLI® WUDRNVPLVVLRQ FRVWYV RI
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" RTDU/DQG\KOWW/LQP LR H A-BWSHNKDUHDP RXQNVRURKHE NHWEMWS

) RUWH<HU( QGH5' HHP EHU
BLLIXV, 0 3DQGRDDQG2 || SDARP 7REO

SHHOH
6XEVUEHJUHYHOH
$ GHWNIQ) WYHOH
2 \WHUUWYHDH 2
7REOUVHOH
&RWR \HYHFV
5 HYHKH\KDUH DG LR DOMY
3URIUP P LQJ DQGFRQAMAF
Z\M'UFG
TRAUCARWR \HYR

6HIP HMIRWSUIR LW

7 KHUHRRCAIDWNRQ BEH& H-Q UHSRINEG VHI P HQAJURW SUR VYR FRQRICDIMG W EH RIHLGARP HW LVDVIRT®Z V

) RUWH<HDU( QGH3' HAHP EHU

6HIP HQW LRW3LRIW

EXEVFUBHUCFTXMMWRQ PRIV

60OVOIGP DN F

RGPV WKERR F

* HHDCDQG OGP LQVRDIYH F

" HBUHADIRQDGLP R DIR)

6KOUH EDHGSD P HOW SHOH

P SOILP HOMUANKAMUQ) DOGOFTXMURQFRWV

7RECRKHJ H SHOH LGFRP H

&RORICOMS/ RWEH RHIGRRP HWE[ HY/

F 6KDUH EDVHG SD\PHQOND W HG @Q\RH FRRINUW GRD WH G YW. R HAD O H W HDABBNV AHBUW R WBLUQRIG X F W UIHD®® WHE KPR O R Q\HD@ @
EHHQ H[FOXGHG IRU WKH \HDU HQGHG 'HFHPEHU

G 6LULXV ;0 RWKHU FRVWV RI VHUYLFHV UH O B/\W B G WPR VAX\RQRPPGRNBVRVAR NRU FHHT RITHE 6 RMDBRAW KHU FRVWV R\
VHUYLFH DQG BLI® WUDRNVPLVVLRQ FRVWYV RI
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) RUWH<HU( QGH5' HHP EHU
BLLIXV, 0 3DQGRDDQG2 || SDARP 7REO

5 HYH)H
6XEVFUBHJURYHDH
$ GHWNIQ) UYHOH
2 \MHUUHYHOH 2
7REOHYHIH
&RWR \HY1IRY
5 HYHQKH\KDUH DG UR DOMY
SURIUP P 1O DG FRQMY!
Z\M'UHI
TRAUCARWR VYR
6HIP HMURWSIR LW

7 KHUHFRACDNRQ B HHQ UHBRMNE® VH P HOAJURW SUR WAR FRORIEDIMG LAFRP HEH RIHLGARP HWN VDV IR®Z V

) RUWH<HDU( QGH3' HAHP EHU

6HIP HQW LRW3LRIW

EXEVFUBHUCFTXMMRQ PRIV

60BVDQGP DY H

SURGENIGWAKGRB\ H

* HHDCDQG OGP LOVRDAYH M

" HBUHADIRQDGGLP R DIR)

6KOUH EDHGSD P HOW SHOH

P SOILP HOMUANKAMUQ) DOGOFTXMURQFRWV

7RECRKHJ H SHOH LGFRP H

& RORICDMS LOFRP HEH RIHLQRRP HW W/

H 6KDUH EDVHG SD\RHD/MD M HIH Y\RHFRNJW GRD WH G Y. R HAD O H WV HDADBNV MU W R WBLUQRIG X FW UIHD® WHE KPR O R Q\HD@ G
EHHQ H[F O X GHHISH KIRAVHW KHFHPEHU

[ 6LULXV ;0 RWKHU FRVWV RI VHUYLFHV UH O DAVHG WRL ¥ X VRR F & VW VIVRYR IF H TXQSQELRIIMIDRR W RHU FRVWYV RI \
VHUYLFH DQG BLI® WUDRNVPLVVLRQ FRVWYV RI

7 KHVHIP HQAURWSUR WEERYHLY U XD SIRYIGHGVREKIH 2 SHIDMY ' HAMRQO ENHAR DAVHWZ KK VHIP HWYP RIHSUR WIEGIDVZ HODARIGHM
RSSRWMQY/DOG UMNAR SUR MEELA Z KLQWKHVHD P HONR GHMP LOHUARXUFH CERFDINRQ/ CFFR AQIO
$ P HDKUHR \HIP HOADMHVLY RADAUH® SIRVMG-GWRWHEKIH 2 SHDMY * HAMRQO ENHUDQGKD/WHH RIHGRAEHDSURIGHG

$VR' HHPEU Y QYHSDWHNZ HHSHERP LD GFDAGLOWHS QWMGE\BIMY 1 RIQAYLGDO RILIQFRXQU U-SUAHOMSDP DAMIDOSRWROR RU
FRORICDMS UYHXHGAUQ WH\ HIUHIG G HHP B
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BXEVHTXHON YHON
&DEMICE HMLO3 UIRILDP
2 Q-DOAY RXUERIGR GUARYGFOUGDTXONMD AYLGHIGRQRXUFRP P ROWEFN LQWHIP RXQAR SHAKIUHR FRP P RQWIRAN SD CEBIR)
) HEOOW WRURAKREHYR BFRGD/R WHRRHR BXMCHVRY) HEUOW
) RAWHSHIRGI URP - @Y R) HELOW ZHUSXAKDHS \KOW/R RXUFRP P RQWRAN ROWHRSHOP DNHVRUDDDIJ U DMSXUKDHSUFHR

LFOQQ) | HVDGFRP P DMRY/
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QP LARY

$ @ DCFHI RUGRENKCFFRXQN
" HHWG\E DAHA? YOODIRQDUBZ DFH

$ QB DFHI RUGRENCFFRXQN
" HHWG\E DAHA?  YOODIRQDWBZ DFH

$ QB DFHI RUGRENCFFRXQN
" HHWG\E DAHA?  YOODIRQDWBZ DFH

6,5,86;0 +2/',1*6,1& $1' 68%6,' ,$5,(6
BRKHEX®,, 6FKHEX®IR 9 DOXXDARQ DQG4 XD\ 1QJ $ FFRXQN

YDOGHH &KDUHG\WR . UMRIV
- D) ([SHWV 3D P HQV 2 \WHJ

YODORH

" HRPEHJ
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7TKISMUHHPHQW D Q G $HHUIAHHPWHHEWWWH.E BV RI IRYHREHHBWLYH 'IDWKIQWHUHG L
EHWZH12Q$6 % $ESWHHHEXWLIXGIG 6,5,86 ;0 5$',2 //& WKH VXFFHVVRU WRBEDOXV ;0

7KH SXUSR$HURIHRKQW LV WR FRPSOHWHO\ DQG ILQDOO\ VHWWOH UHVRI(
GLHUHQFHY DULVLQJ RXWPBOWWH QWFZAWLK BRG VHSDUDWLRQ IURP WKH &RPSDQ\

12: 7+(5()25( LQ FRQVLGHUDWLRQ RI WKH PXWXDO SUR FHWPH\D W Q & KR Y HL
&RPSDQ\ KHUHE\ DJUHH DV IROORZV

7KH ([HFXWIPYSHOIR\PHQW ZLWK WKH &RPSDQ\ VKDOO E H7MUHU RIDOMDIMWRHKIG'

D7KH &RPSDQ\ DQG WKH ([HFXWLYH DJUHH WKDW WKH ([HFXWLYH VK

OHJDOO\ UHTXLUHG DQG DXWKRUL]JHG GHGXFWLRQV LQ DFFRIJGBI®PH IWWEKHWEH F
DQG WKH &BPSMHESDVRI (P SWXR\RBHQWHP QW Y MGKIDBN QR VXFK VHYHUDQFH EHQH
DQ\XQGHU WKH DZDUG DJUHHPHQWY GHVFULEHG LQ 6HFWLRQ RI WKH DZDUG DJ
$JUHHPHQW LQ HLWKHU WKH ILUVW VSDFH RU WKHRWHBR @ & SWHRK EWO ® X US XQU VXL
SHYRFDWLRQ 3HULRG RU 6HFRQG 5HYRFDW LHR © HSSHASIFRE® YBHKEA\3 DDRMQ W R B BBW%h R Q H
UHJDUGOHVV RI ZKHWKHU WKH ([HBXW HPH@MWHF X MWHYQFEH SBY BV RMKKLIHU EHQHIL\
DXWKRUL]JHG GHGXFWLRQV SD\DEOH LQ DFFRUGDQFH %I1WHKHW®W KB W HW RAH V& | WERUFWK
$JUHHPHKOGW[HFXWLYH DFNQRZOHGJHV DQG DhUWHHHHP MUKW W QK IF RYVH GWHDWQ R Q@ RW R
&RPSDQDPUHHPHQWYV \$QW Y R BB LIRFQUSID Q H D U Q H7B IDRILE XWX R B G DDVHRZ WVOIOHEH SD L (
GD\V IROORUPQDDWHRQ 'DWH WR WK H[FHH®W@V VHW LRW\EGKED BRYH WKH ([HFEX
FRPSHQVDWLRQ RU EHEHPLWYD WERQR'DVOH RKWHK HUUW R VG GV MHR VALK K WM FLXVWDLONH X Q
RSWLRQ UHVWULFWHG VWRFN DQG SHUIRUPDQFH EDVHG UHV$UWHHPH® WWRFN D

E 6WDUMMDLIYRQDWMKHH QG FRQWLQ XL QJEXWOHBL GR ZHOF HOPKEHH [ H F X W L YAHK W K3D C
HPSOR\HG DVI(LFHFRWHYHGHQW DQGLEKUHD QIGQPKEFIRIUP KLY GXWLHV DQG UHVSRQV
SULRU WIRFWKMHI'DWH )ROORZLQJ WKH 6WHS 7RZ® L QIV\W LIRQG' IF\W @ WXV GKD FpEVACYEIDYC
&KLHI )LQDRFHO@OVXFK UROH WKH ([HFXWLYH&KKBOY) QF§EYDOWKH VERP SDWOQD D VLW L



RI WKH ([NFXYWM/YHY DQG UHVSRQVLELOLWKHNI I (H3F KNAAY D\Q GV & K L&R B BQQEUFL D @ Q1
SURMHFWYV DV UHDVRQDE O\ AKHT KHFWW G YE\ YWMKGHLRMIDIGEY DQG DFNQRZOHGJIHV W
GHVFULEHG KHUHLQ VKDOO QRW FRQVWLVSYWHHPRR® RHUDDQQ R W& 8 H D WWKHH PRSI
(PSOR\PMHQWHPHQW WKH ([HFXWLYH XQGHUVWD QGM DIQP BlDNQ RIZIOH G[HAX W KDV LE
UHVLJQ IRU **RRG 5HDVRQ’ LQFOXGLQJ XQ & HWHGHPHOMR Q 1 RH K IHGQRPIH\G WM K(IPBO®R \@ E
DELOLW\ WR WHU P VQIDR\SHD RAIRHI QW ARW E€BKVH LQ DFFRUGDQFHIBEHWKQWKH WHUPV

7KH ([HFXWLYH IRU KLPVHOI DQG IRU KLV KHLUV DWWRUQH\V DJHC
GLVBKBDWLULXV ;0 +ROBOQUIQWHKM &RPSDQ\ DQG WKHLU UHVSHRAVDLLYDH 8 B UFHRPPVS D QY
WKHLU SUHGHFHVVRUV VXFEANYROU [DWQ GOV RLFPRHMLUGEW S WIRWLVYBIQRS HPSOR\H
VHUYDQWY UHSUHVHQWDWLYHV DQG DWWRUQH\V DQG WKH SUHGHREMDRHE 3D
DQ\ DQG DOO JULHYDQFHV FODLPV GHPDQGV FDXVHV Rl DFWLRQ RZKG®IW B MU R@
XQNQRZQ VXVSHFWHG RU FODLPHG ZKLFK WKH ([HFXWLYH HYHU KDG QRZ KDV
RPLVVLRQ RFFXUULQJ EH{ RLUAK WKRIQ RHWAW HIQFOXGLQJ ZLWKRXW OLPLWLQJ W
FDXVH PDWWHU RU WKLQJ VWDWHG FODLPHG RU DOOHJHG RU ZKLFK ZDV RU ZK
WR WKH H[HFXMWHRI® RQW IDIQ/G E DOO FODLPV IRU $QUSBWHIDW BPQGHE WIOHD (PSD
KDUDVVPHQW KRVWLOH ZRUN HQY ZUWQ,RR QW KHQEGLSEWDOUSHLW R % MDWD RIPQ G DG AW KR .
DV DPHQGHGRWIKHHWBIH +XPDRV5DPHQEIMEBZLWKWLPLQDWLRQFMD' ¢S CCROBHWQKHR 2 0 B
%HQHILW 3BUFRWV:I96E$V L RIDQ G PHKHL FDQV ZLWKFW VROELOLWNVY.HWMOO DV DQ\ DQG DOO FOI
FKDWV REOLJDWLRQV DQG OLDELOLWLHV DULVLQJ RXW RI DQ\ DOOHJHG FRQWUD
IHGHUDO VWDWH RU ORFDO FLRLOGRQDKXFADQ UXODKWYV RHJ OO E R U RIJFR Q XMUEIHFON. RHL
DULVLQJ RXW Rl RU UHQDHPISQR VWR QWK H L(WHKE P\QIGYRY VHEQ BOWERQJIERW W RW OR P!
KLV HPSOR\PPHU/P IRIDWKRQ 'DWH DQG RU DQ\ HYHQW V SRIFAHAHQ@W § Q LIRRIVWWK RMK K+
VHFRQG VSDFH V3HWR YRGHIBVEQ RWEK L Q J SFIRIGI\M B HQ MG FID\OWRHDY[ WEXMWYHY WR LQGH
&RPSDQ\ DV SURYLGHG $L.JQ MHKMH P8 RRARMOWAUZLVH LL WRGH R HHF WIRIBHY XOPGEOL B F\LKC
SROLFLHV LLL WR YHVWHG EHQHILWV ZKLFK E\ WKHLU H[SUHW WHSDR\D W QRAQ WU
LQFOXGLQJ ZLWKRXW OV PWLMWBW NRQQ GHLH 6(H IF AXWR HY H Bl HRA HVQK\H (B © GRIBYH BEHGHN

3XUVXDQW WSR WKH @[HBXWLYH XQGHUVWDQGYV DQG VSHF L BLIRIHHP\HDR
ZDLYLQJ DOO ULJKWV RU FODLPV WKDW KH KDV RU



PD\ KDYH$X@GHKLFK LQFOXGHV EXW LV QRW OLPLWHG WR DQ\ FODLP WKDW DQ\
WKH ([HFXDHYHEQFOXGLQJ ZLWKRXW OLPLWDWLRQ WX RI\PHS ORNPH@W RXWKRD RG |
&RPSD@\KH WHUPLQDWLRQ RI7THUY LHFCBWIRRPHQWHR QW& HRU DQ\ HYHQW V RIFAXHAH@®
ERWK WKH ILUVW VSDFH DQG WKIQ DHFFRQG D/SDHF HANAHVAFRREEBD K \EVOREZLILFDO O\ KH

WKDW KH PD\ DQG VKRXOG FRQV X$OWHHP D@MW R Q GB-RWEK MRKIHH N IUNN. VB BVAKH. \D QkG
KDV WZHQW\ RQH GD\V | B OWDHRZR IDQ W HRFH L B WHWP E WARIQN 1 GHKPW RMY VX F&REDH IGRH

3HULRIBQG PXVW MLHBPWRM/ LQ WKH ILUVW VSDFH VHW IRUWK EHORZ RQ RU SULRL
VHYHQ GD\V DIWHIHWPHRIVD 1L & KMKH LUV W ¥ BUDHFHH P DGR XN B HMRYFRONAHL QR @ BB LW R
FRQGLWLRQ WR/ WKBKMWH®RWLNYFHHMLYH WKH VHYHUDQFH SD\$DQ B HPHDMWLSWWU G XD 6 WL
WKH (PSORNPHRMHQW RWKHUXWEBQ\WKBABWY DQG %HQHILWYV \WKWHH R AW EEL BBy
'DWH LQ WKH VHFRQG VB Q BHWKHW( [[IRFJXWVKL EH O/KD OO KD Y H$ VBIFY HIH Q WG DQVWIK M/ I B R
UHYRN$UJWHKHRHQW VXF&KHSRQIGREH YARKERD WIRWD VBKM LIRGRLGDQFH RI GRXEW LI WKH (
$JUHHPHQW LQ HLWKHU WKH ILUVW VSDRH RH W& VHVERIQME ¢S DEB VWWH B UVWWKWVE 5
6HFRQG 5HYRFDWLRQ 3HULRG WKH ([HFXWLYH VKDOO QRW EHFRPH HQWLWOHG W
$JUHHPHQW SXUVXDQW WR 6HFWLRI H P HIQW RR WAL FISRORD RHKAW Y DQG %HQHILW

IRWZLWKVWDQGLQJ WK 8 JDEHRWPH QWR B/KH QH QW WRUVSUHFOXGHV WKH (
GHWHUPLQDWLRQ RBWKH FBPQWGEX@G IRW WEKIEM. OLQJ DQ DG RO GULW BDMPLLYD AHRQ X
VWDWXWH RU SDUWLFLSDWLQJ LQ DQ\ LQYHVWLJDWLRE&FRWLB QR FH HRS L\ 8 HFHRIESEX@E!
KHUHE\ LQFRUSRUDWHG E\ UHIHUHQFH LQ LWV HQWLUHW\

7KH ([HFXWLYH DFNQRZOHGJHY WKDW KH PD\ KHUHD | WHHQGL V&R F HAUK
QRZ NQRZV RU EHOLHYHV WR H[LVW ZLV$KUHHPIHHIW ZKR FKK H [ VXE RIHE R P Y WWISHF W
HIHFXWSHMWWHKRMQW P D\ K DIH W B3 RKHIGI QWD D Q G WE HFUWER@/ MYRHHQWHU LQWR L)\
HIWHQW H[SUHVVO\ QRWJUMHHAR BV WBHW[RFXWKLYH KHUHE\ ZDLYHV DQ\ ULJKW |
RI VXAKWHQW RU DGGLWLRQDO FODLPV RU IDFWV

7KLY UHOHDVIH FB/R RW @R ®%DD W WK B KAMWHF X MWW K HAHW $RPWHQR DX\R URI®@ DRQT
XQGHU DSSOLFDEOH ODZ RU DQ\ FODL P\ XOQRBH R W KB U FIDQOV X&H@W B D UG VY. DHE LOU MR

7KH ([HFXWLYH ZDUUDQWY WKDW KH KD V¥RIDRW \PDEH RQ\ DOAVH.Q D WH &
FDXVH RI DFWLRQ RU DQ\ ULJKW RI DQ\ NLQG



ZKDWVRHYAHOXGLQJ EXW QRW OLPLWHG WR SRWHQWLDO FODLPV DQG UHPHGLHV
WKDW QR RWKHU SHUVRQ RU HQWLW\ RI DQ\ NLQG KDV KDG RU QRZ KDV DQ\ ILQ
GHEWV OLDELOLWLHV ULJKWV FRQWUDFWV GDPDJHV FRVWV H[SHQVHV ORVV
&RPSDQ\ RU DQ\ RWKHU 5HOHDVHG 3DUW\

7KH ([HFXWLYH VKDOO QRW PDNH DQ\ GLVSDUDJLQJ UHPDUNV DERXW
RILFHUV DJHQWYV RU HPSWOERBIBGYVERO D HFMBEQ® RUWRXG RI WKHLU UHVSISEWR Y ¥WAKHBR
(IHEXWLYH PD\ SURYLGH WUXWKIXO DQG DFFXUDWH IDFWV DQG RSLQLRQV DERXW
ODZ DQG PD\ UHVSRQG WR GLVSDUDJLQJ UHPDUNV DERXW WKH ([HFKWLLRPBDQHL
+ROGLQJV VKDOO QRW DQGLWHKHYV \QD/ND W R QN BWNJEK PV \WKLIHS.D B D3 URY IWHPBANU B Q \DHE}
WKH 1RQGLVSDUDJHPHQW *URXS PD\ SURYLGH WUXWKIXO DQG DFFXUDWH IDFWYV
UHVSRQG WR GLVSDUDJLQJ UHPDUNV PDGBIE\QWRKHRUHPXWOY P RREEWHKW ([HFXWLYF

7KH SDUWLHV H[S UH$MMHHPHW WKKDOMD WIRW EH FRQVWUXHG DV DQ D
YLRODWLRQ OLDELOLW\ RU ZURQJGRLQJ DQG VKDOO QRW EH DGPLVVLEOH LQ D!
ZURQJGRUH &RPSDQ\ H[SUHVVO\ GHQLHV DQ\ YLRODWLRQ RI DQ\ IHGHUD®BR KRV €
RWKHU ODZ LQ FRQQHFWLRQ ZLWK WKH HPSOR\PHQW DQG WHUPLQDWLRQ RI HPS:

,Q WKH HYHQW RI D GLVSXWH FRGFUHBRBQ W KW KHQ I RQUG H B HRJ W DFE MWK
WKH SUHYDLOLQJ SDUW)\ UH DNRIYDIEQQAHK BRME \L @ E®& IDQNWRU RH\GHIHQGLQJ DQ DFW
([HFXWLYH LQ WKH HYHQW WKH ([HFXWLYH SUHY DLOVORRWHK KK RHHT XMV VRV DRY D Fi\
EH JRYHUQHG E\ 6BHFWLRQV D BQGBHHEHAWWKH (PSOR\PHQW

7KH SDUWLHY GHFODUH DQG UHSUHVHQW WKDW QR SURPLVH LQGXF

7KISMUHHPHQW LQ DOO UHVSHFWV VKDOO EH LQWHUSUHWH G <RIQNRLE
DSSOLFDEOH IHGHUDO ODZV UH O$IW HGFPMEWY B G JX 08 M HRA VIDIBDMEW i @MR RWEBIKA \L Q C
DV D ZKROH DFFRUGLQJ WR LWV IDLU PHDQLQJ DU®BVYRWPHQWL KK D D OR B HR BRIMY
E\ WKH ([HFXWLYH D¥QG WEFHHRWEDQW\ RU DPELJXLW\ VKDOO QRW EH LQWHUSUHW

7KISMUHHPHQW WKHJIJWPHSHRIPMQWQG WKH IROORZLQJ HTXLW\ DJUHHP
FRQWDLQ WKH HQWLUH DJUHHPHQW Rl WKH SDUWLHV DV WR WKH VXEMHFW PDWYV



WKH 6WRFN RISMRR@QW GDWHG )HEUXDU\

WKH 6WRFN 2ISMRRQW GDWHG )HEUXDU\

WKH 6WRFN RISMRR@QW GDWHG )HEUXDU\

WKH 6WRFN RISMRR@QW GDWHG )HEUXDU\

WKH 6WRFN RISMRRQW GDWHG 0D\

WKH 6WRFN RISMRR@QW GDWHG )HEUXDU\

WKH 5HVWULFWHEHBWREN &SPIWHG )HEUXDU\

WKH 5HVWULFWHHBWRENW &DIWHG 0D\

WKH 5HVWULFWHHBWRENW &PIWHG )HEUXDU\

WKH 5HVWULFWHEHBEWREN &SPIWHG )HEUXDU\

WKH 3HUIRUPDQFH %D VH & BHHMPHGW H)® 6M RPNV KB QOWRZ GDWHG )|
WKH 3HUIRUPDQFH %DV H G BHVHPHGEW H)® MW RPN 8 QQWZ GDWHG 0
WKH 3HUIRUPDQFH %D VH & BHMPHGW H)® I6MW RPNV BQOWRZ GDWHG )
WKH 3HUIRUPDQFH %D VH & BHHPH.GW H)® 16 MW RPN KBQEBRZ RGLUWIKH BH @
YHEUXDU\

WKH 3HUIRUPDQFH %D VH G BHVHPHLGAWHES GEDRIE N 68 QH BU X D U\

WKH 3HUIRUPDQFH %DV H G BHVHPHLGAWHES 6@IRWE N 68 Q DW

WKH 3HUIRUPDQFH %D VH G BHVHPH.GAWHES GEDRIE N 68 QH BU X D U\

+H ++ + H+ ++ H+ H+ H+ H H H H

+H +H +H

1R PRGLILFDWLRQ RU ZDLYHU RI$DQN HRP FAOW \BKIIRYQ VELRR @ 0 GRU GVKQ® HQIRUFHDEOH
ZULWLQJ DQG VLJQHG BHWKBQSED X ¥® MAR/ BRHWKKIMWZ LVH VWDWHG WKHUHLQ QR VXF
RU ZDLYHU RI DQ\ RWKHUHHPRNQWLRRQHRWVKHKLRU QRW VLPLODU RU FRQVWLWXWH

7KH ([HFXWLYH DQG WKH &RPSDQ\ UKRIGHNH Q W R\CKVOR) DVEKGHN 1§ Bl Ui REGH |
FRQVLGHU WKHBJWHHPMQ@RW WMIKIFOXGLQJ EXW QRW OLPLWHG W R$WH H HIRKGIWR DG UK
DZDUH RI LMW V@®HI DG AKIWLYH DQG WKH &RPSDQ\ IXUWKHU UH SSUHWHEWQMQ & ZRALL
YROXQWDWK®RXW DQ\ PLVWDNH GXUHVV FRHUFLRQ RU XQGXH LQIOXHQFH$JD®G P
ZLWK FRXQVHO Rl WKHLU RZRIBKRRHWQW HOFPOEDQWWHBHWOLHY XSRQ KLV RU LWV |
EHHQ LQIOXHQFHG LQ DQ\ ZD\ E\ DQ\ UHSUHVHQWDWLRQV RU VWDWHPHQWYV QRW
UHOHDVHG RU E\ DQ\RQH UHSUHVHQWLQJ WKHP

7TKISMUHHPHQW PD\ EH HIHFXWHG LQ FRXQWHUSDUWY DOO RI ZKLFK "
EHFRAHAFWLYH ZKHQ RQH RU PRUH FRXQWHUSDUWY KDYH EHHQ VLIJQKHE E\ HDFK F



SDUWLHYV IXUWKHU DJUHH WKDW GHOLYHU\ RI DHAMMEWDBNG GREAQYWHUY SROUDAD R UID.
7TKISMUHHPHQW VKDOO EHHF R XQRWMIRQ® HHHFEXWHG E\ DOO WKH VLIQDWRULHV

7KH ([HFXWLYH ZDUUDQWYV WKDW KH ZLOO UHWXUQ WROMKH & RPTSOLGH\
DOO PDWHULDOV LQFOXGLQJ ZLWKRXW OLPLWDWLRQ FRSLHV REWDLQHG RU Fl
EHIRUMH WKIHQ DW SR® YDWMKHIBN WKH ([HFEXWLYH ZLOO EH DEOH WR NHHS KLV FHOO S|
VR ORQJ DV DQ\ FRQILGHQWLDO LQIRUPDWLRQ LV UHPRYHG IURP VXFK LWHPV

$Q\ H[LVWLQJ REOLJDWLRQV WKH ([HFXW LYRIQK/RD ZE MMKDWHL\RSH RW F\D R
HPSOR\HHVY DQG QRQFRPSHWLWLRQ LQIHOEBRWDWY HVXIDVDIO W K P BRERP S QOPXRAS LRWF B
BHFWLRQV DQG RI$WKHHPRSODMR\PHQW

$Q\ GLVSXWHV DULVLQJ $UB A HAH Q WODR\DLADD EVWR WXIEIMHFW WR DUELWU
(PSOR\PBHQWHPHQW

6KRXOG DQ\ SURYUHHRRHRWVWVEKLBHFODUHG RU EH GHWHUPLQHG E\ D
LQYDOLG WKH YDOLGLW\ RI WKH UHPDLQ L HF $/MHEBWW K MHHUERPA\VDRWG S/ADRGLYOR QY DUK E
EH GHHPHG QRW WRIBHHPBOQWW RI WKLYV

,1:,71(66:+(5(2) WKH SDUWLHV KH U HMW B HHPYHHD W[ DX RV HVBK\W KWWV SHFWLYH GDW

),56768&(
6,5,86 :0 5%',2 //&

'DWHG 1RYHPEHU %W\ V $¥(7</((

)D\RMMOHH
&KLHI BHRSOH ILEMOWXUH 21

'DWHG 1RYHPEHU V7+20%$6 %$65
7TKRPDV %DUU\

6(&21' 68 ( + 5( (1 (&87,21

'DWHG 1RYHPEHU > @

7TKRPDV %DUU\
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([KLELW

%HQHILWY XQGHU 6HFWLRQ $JUHHPRQWKH (PSOR\PHQW

$Q\ HDUQHG EXW XQSDLG %DVH 6DODU\ DQG DQ\ EXVLQHVV H[SHQVHV LQFX
ZKLFK DPRXQW ZLOO EH SDLG RQ HEUXDWUHJIJXODWSBPDRW®RI WKH &RPSDQ

9HVWHG EHQHILWY XQGHU RWKHU EHQHILW RU LQFHQWLYH SODQV RU SURJ
SD\PHQW RI DQQXDO ERQXV WR EH SDLG DW WKH VDPH WLPH DV ZKHQ \

UHSUHVHQWLQJ D OXPS VXP DPRXQW W TIXDM®X VR LIWKGH % B ¥ MR 60 BMGRL-
WR MKIPLQDWLRQ 'DWH DQG \ DQ DRRXQROQXY RBBKR BWXDROQWKR WKH

$ SUR UDWHG ERQXV IRU WKH \HDU HQGLQJ 'HFHPEHU WKH DPRXQW F
SHUIRUPDQFH FULWHULD DV GHWHUPLQHG IRU WKH IXOO \HDU HQGLQJ 'HFH
([HEXWLYH ZDV HPSOR\HG E\ WKH &RPSDQ\ GXULQJ SD\DEOH LQ ZKF
RILFHUV RI WKH &RPSDQ\

7KH FRQWLQXDWLRQ IRU HLIKWHMQ[SH®RD WKVG IDUH MWK 5 B\PRHSDMD\PRW UHL
PHGLFDO DQG GHQWDO EHQHILWYV LQ D PDQQHU WKDW ZLOO QRW EH WD[DE

/LIH LQVXUDQFH EHQHILWY RQ WKH VDPH WHUPV DV SURYLGHG E\ WHH RIRPL

'DWSIURY MBKDBN , W KHF&KR/AE DRVIVXFK OLIH LQVXUDQFH VKDOO QRW H[FHHG

WR SURYLGH VXFK OLIH LQVXUDQFH EHQHILW WR WKHPUBBXW.ROH' DWKH Z6 G

LQVXUDQFH FRYHUDJH VKDOO FHDVH LI WKH ([HFXWLYH REWDLQV D OLIH LC
\HDU SHULRG

JRU WKH DYRLGDQFH RI GRXEW RQO\ WKRVH RXWVWDQGLQJ HTXLW\ DZDUG
OLVWHG EHORZ SURYLGH IRU DFFHOHUDWHG YHVWLQJ LQ FRQQHFWLRQ ZL'
GHILQHG LQ WKH DSSOLFDEOH JUDQW DJUHHPHQW VKDOO YHVW L QHF¥FIRYH
IROORZLQJ WKH H[SLUDWLRQ RI WKH 6HFRQG 5HYRFDWLRQ 3HULRG ZLWKR:

WKH 6WRFN RISMRRQW GDWHG 0D\

WKH 6WRFN 2ISMRRQW GDWHG )HEUXDU\
WKH 5HVWULFWHHBWRENW &DIWHG 0D\

WKH 5HVWULFWHHBWREGN SSPIWHG )HEUXDU\
WKH 5HVWULFWHHBWRENW &PIWHG )HEUXDU\

00OV AOXD



X0 XVAODD

WKH
WKH
WKH
WKH
WKH

3HUIRUPDQFH
SHUIRUPDQFH
3HUIRUPDQFH
HUIRUPDQFH
SHUIRUPDQFH

% D V H G BHVHPUHLGAW H)E 16 M RPN 8 QOWRZ GDWHG 0D\

% D V H G BHVHPULGAW H)E 1M RBN 8QQWRZ GDWHG )HEUXD
% D V H G BHVIPUHLGAW H)® 16 W R DN KTBBRRZ RGLWIKH BH GIDWLHYGH
% D V H G BHVHPUHLGAWHES 6@IRWE N &8 Q DW

% D V H G BHVHPUHLGAWHESH ORI N 68 QHL BYU X D U\



([KEW

(03/2<0(17$*5((0(17

7KLV (03/2<06¥B((0(17 WKLMPAMHPHGWWHG DV RI 1IRYHPEHU LV EHWZ
//& D 'HODZDUH OLPLWHG @IRPEINQ\Q G RBED @& 2 BFKH, B KIHHFE X W L Y H

:+(5($6 WKH &RPSDQ\ DQG WKH ([HFXWLY H MRHHPHQWGCW R LU H | @/HRF M/QWVKIH)
WKH ([HEFXMPLSYHHIRNPHQW ZLWK WKH &RPSDQ\

,Q FRQVLGHUDWLRQ Rl WKH PXWXDO FRYHQDQWY DQG FRQGLWLRQV VHW

(PSOR\PHIBWMHFW WR WKH WHUSMBE B HRQ GWWHRRP KD QAKKNUHE\ HP
WKH ([HFEXWLYH KHUHE\ DJUHHV WR DFFHSW HPSOR\PHQWRDIGN K NI & RPIS Q QY
VKDOO EHFRPHYHIDV Rl -DQXDMEWLYH 'WWHH ([HFXWLYH GRHV QRW FRPPHQF
&RPSDQ\ ROHWWHYH '®MWHHWKQW VRBEO® EWLRRLG

'XWLHY DQG 5HSRUW IDXIH5H 8 B XYW RO K/IKD K B H [HBS@HR\ G VLGHQW D
JLODQFILFB RIRI WKH &RPSDQ\ DQG +RWKH QINF XQ MXHF K KDSOFEMVUHVSRQVLEO
DIDLUV LQFOXGLQJ WKH ILQDQFLDO WSHDQ@YWQV WG WDHYXDDON V. R\D VF FDANG U IRGDVD !
&RPSDQ\ DQG +ROGL/GUWP 'XVIGHIMXMHS EHORZ WKH ([HFXWLYH VKDOO RQ D
WKH &RPSDQ\ DQG +ROGLJIVN XV E VWIKMG( [WHHFQ &/H ¥ HAH U Y L ¥ HVE WARIHW( H FEKRWLWY HR |
SHUIRUP VXFK DFWLYLWLHV DQG G XWSRWVLRMR@DL WW B Q/VWZKIFWEKK & HK IMA I HHE BCRIAL S/ Bk
+ROGLQJIV(2WKIKDBOO IURP WLPH WR WLPH UHDV R QDER\ WISH K [H\FRQYG YLV KB WO
FRQVXOWLQJ RHUWQFBIIRQ DQ\ RWKHU EXVLQHVV HQWHUSULVHV ZLWK DQ\
&(2 RWKHU WKDQ L FKDULWDEOH FLYLF DQG RWKHU QRQ EX®XQHMV I/RWN K
DQG RU +ROGLQJV LL SDVVLYH LQYHVWRBQWWWLRQ NS BYR®D EABTBAHE & EX
DGYLVRU\ UROH GRHV QRW LQWH UVHRIEOR UDRMRLRIQY PMR ZW W VKRS DRI B/ BIE B YRV
LY VHUYLFH RQ D ERDUG RI GLUHFWRUWW IRDFR QD 8 N BOEMRIE VB W.R DWKHH FHR B 8
&RPSDQ\

E  7KH([ HDMYHKDDIHHDD SHIRP \KH( [ HHXWYHY GANAY DG ARIGANRH( [ HRXUYHY EXMGHN DARHSUGASDD
RIIFH/R WH&RP SO 1Q1 HZ <RIN 1 HZ <RIN

F 8QOHVVY RWKHUZLVHOGRIXLVW® EWODH UHIJXODWLRQ RU WKH OLV
+ROGLYWKNYHY DUH SULPDULO\ WUDGHG WKH ([HFXWLYH VKDOO UHSRUW VRO

ZHUP6XEMHFW WR HDUOLHU WHUPLQDWLRQ SXUVXDB QWP SOOR W KID \8 WRKYD
DQ LQLWLDO WHUP FRRPHMIPLH IJDXSHR Q QMK H (I



HQGLQJ RQ 'HFHPEHIDLWI DO WRHORSH@WH HQG RI WKH 79U W DI (RS D PK @\
'"HFHPEMUWHHHUP ZLOO EH DXWRPDWLFDOO\ HIWHQGBB EHZDIR XQDGEEVWQR@DC
QLQHW\ GD\V SULRU WR WKH HHQ® RIUWDKH 75RHIENHLAD@Y KFHUD RAKRHH QW F X WLYH R
WKH RWKHU ZULWWHQ QRWILFH RI @R QIMHQDIHZDTL DO RSP D\@E @WQ VR NZBPO\ |
WHUPLQDWHG HDUOLHU SXUVXDQW WR WK HS SWHRPRNMQRQ\D Q1 b HHFMERQK B Q/RRP
SHULRG GXULQJ ZKLFK WKH ([HFXWLYH LV$HPISORNIDG BB XWK B J& R K BDPRL B/Q G X
5HQHZHDOP V

&RPSHQVDWLRQLBIUWKWKH ([HFXWLYH VKDOO EH SDLG DQ DQQXDO E
VDO DMUA LHFWI IURP WLPH WR WLPH PD\ EH VXEMHFW WR LQFUHDVH EXW QRW
WR DQG DS®KRY®BRDRIG RI 'LUHFWRRIVURIU+RQGERBFLWWHR WKHUHRI VBN
6DODHPOO DPRXQWYV SDLG WR WEBHHIRFFXQWL V K DXGQ0G AHH WKDBY 6 6DRODAD UAKD O O E|
PRQWKO\ DQG DW WKH RBMMLRK) RD MEKPRGIRIPISLHINXHQ W O\

E 2Q WKH VHFRQG EXVLQHVNVF®&LY HR DOMREZ R@I KK AK(I+ROGLQJV DQG
VXEMHFW WR EODFNRXW UHN\DWWW FOMKKR-D & R ¥ % B IQ \G\DKADHD OVKIHXY H +ROGLQJV WR
IROORZLQJ

L D QXPEHU RI UHVW UL6BWVHIBTX W@ AMRXQLWY 3 GLYLGHG E\ WKH
RI WKH &RPPRQ 6WRFN RQ WKH 1DVGDT *OREDO 6HOHFW ODUNHW IRU WK
LQFOXGLQJ WKH *UDQW 'DWH 6XFK 568V VKDOO EH VXEMHFW WR WKH W
$JUHHPHQW D WS$N D FKRPGE QWR HWRINGL E L W

LL D QXPEHU RI 568V HTXDO WR GLYLGHG E\ WKH DYHUI
WKH 1DVGDT *OREDO 6HOHFW ODUNHW IRU WKH WZHQW\ WUDGLQJ GD'
568V VKDOO EH VXEMHFW WR WKH WHUPV DQG FRIQUGHWPIHOUY VNN O R K RGKQ
DV ([KLELW %

F B6WDUWLQJ LQ DQG FRQWLQXHQB | RK W K[H FXVWPDYLIK) & KD RO WK H
HTXLW\ EDVHG FRPSHQVDWLRQ DZ DQGVWEKDHAME 8 FRIERM IR B @ FHF XWXIKIS BLEDX@WV L
*UDQVBVRY MGKHBS QXFKO *UDQWY LQFOXGLQJ WKH DPRXQWV WHUPV DQG FRC
WKH %RDUG RU WKH FRPSHQVDWLRRPBERPFIDMVRB BoRIKKOGWE/EGIHU G QWKKHOLD DV@\N
DW WKH VDPH WLPH WKDW HTXLW\ MW PQQDJBEH GW ROYH \GHHGE MPRSMRRKIDETR PAS B R
DWH IRWZLWKVWDQGLQJ WKH JHQHOR®DW\*R D QWWH D RHHIFRL QUK IR Q $\WRBIDIDQ G
*UDQW 'DMWMH LV H[SHFWHG WKDW WKH %RDUG RU WKH &RPSHQVDWLRQ &RPPL\
EDVHG UHVWULF35i8 6VVWTRPN X\R. W V GLYLGHG E\ WKH DYHUDJH FORVLQJ
*OREDO 6HOHFW ODUNHW IRU WKH WZHQW\ W U D G L BIQ@Q@ XD & HHWIDRBNS DMAH G
VKDOO EH PDGH VXEMHFW WR WKH HVWDEOLVKPHQW RI SHUIRUPDQFH PHWUL
VDPH DV WKH SHUIRUPDQFH PHWULF V HVWDEOLVKHG IRU DQ\ SHUIRUPD




EDVHG UHVWULFWHG VWRFN XQLWYV JUBHUWHRE WK &R P ®D QW RD RWHKUH W KIIHHG R W
PHWULF V VKDOO EH UHDVRQDEOH LQ OLJKW RI WKH &RPSDQ\ V EXVLQHVV S
DIHFWLQJ WKH &RPSDQ\ V EXVLQHVV WDNHQ DV D ZKROH EXW VXEMMHEINO WBRI
'DWH

G $00 FRPSHQVDWLRQ SDLG WR WKH ([HFXWLYH KHUHXQGHU VKDO
UHTXLUHG E\ DSISOHGEPEOPHIODY DQG ZKHUH DSSOLFDEOH IHGHUDO VWDWH
WD[ DQG VRFLDO VHFXULW\ ),&$

$GGLWLRQDO &RPSHQVDWLRQD ([%H QMHW DRIGH Y&HRPISIL@\VVKDOO UHLP
IRU DOO UHDVRQDEOH DQG QHFHVVDU\ EXVLQHVYV H[SHQVHV LQFXUW B & WL/
XQGH $ W KHPHIRY MEKHIBN VXFK H[SHQVHV DUH LQFXUUHG LQ DFFRUGDQFH ZLW
&RPSDIXH ([HEXWLYH VKDOO SUHVHQW WR WKH &RPSDQ\ DQ LWHPL]JHG DFFRX
&RPSDQ\ I[URP WLPH WR WLPH

E 'XULQJMWPH WKH ([HFXWLYH VKDOO EH HOLJLEOH WR SDUWLFLSD
SROLFLHV DQG IULQJH EHQHILWV ZKLFK P DL\FHU P [RG W B ¥D& RPMEDMP W R GVRY HR
LQFOXGLQJ ZLWKRXW PHBLWD®LEBQWDWDEQGL®WNIH LQV XU NQFGGDRE ERIADGL Q
VDYLQJV SODQ DQG GHIHUUHG FRPSHQVDWLRQ SODQ

F 'XULQJMWPH WKH ([HEXWLYH VKDOO EH HOLJLEOH WRHBBGWLRE LHS[B

RILFHUV RI WKH &RPSDQ@XB Q[HRYVBIQQHED Q JMRRE X VLW ENGKDO O EH GHWHUPLQHG
&(2 WKH %RDUG RU WKH &RPSHQVBIWER Q KHR R FHLAXW/H MIHH W KID@@YDON ERD XWD R S
RI WKH ([WF% DV M HD OIHEEWD MR UQWHIH D S S O I7A D EIDBHIAR UoR QR GRIVWHNH VKD O O
WKH ([HEXWDIGHILGXDO SHUIRUPDQFH VDWLVIDFWLRQ RI REMHFWLYHV HVWD|
&RPPLWWHH DQG IXUWKHU DUH VXEMHFW WR WKH H[HUFLVH Rl GLVFUHWLRQC

G :LWKLQ WKLUW\ IHFAWMLYHRIDMKH WKH &RPSDQ\ VKDOO SD\ WKH (
ERQXV RI BLIQRID HROXXULQJI WK H7HUWPY WV KHD (Y RSB R\HPHQW LV WHUPI
&RPSDQ\ IRU &DXVH DV GHILQHG EHORZ RU LI WKH Y[HPX\® RY PIHQRAD XFROMKDHILL (
5HDVRQ DV GHILQHG EHORZ WKHQ WKH ([HFXWLYH VKDOO UH 9 DW RURP MQKIHWE
WKH QHWDPDDRPRM QW RI WKSURNYIIQGHRIDVYR QXXK/H UHSDIVAH B QWR FHFXU WKQ @ K H \
6LJQ 2Q %RQXV ZDV SDLG WKH ([HFXWLYH VKDOO UHSD\ WKH JURVV DPRXQV

H "XULQJI/WMUIPH WKH ([HFXWLYH VKDOO EH HQWLWOHGSWRR LIFRk FOUWX HD YU
IRXU ZHHNV SHU \HDU

HUPLODWHRE@WH XSRQ ZKLW K RSOR { PHHFW ZY WK WKHHIERPASBQWXIQ\G Bt
EH WHUPLQDWHG LQ DFFRUGDQFH ZLWK DQ\ RI WKH



SURYLVLRQV RI WKLV 6HFWLRQ7HURL QB M URIGNSGD W R VKHHFW. @V R \D WK SDAPHQW RL
FRQVLGHUHG GHIHUUHG FRPSHQVBMAVRIORDPXEINMMKEW \PR/18HBDWORIEHY HIQ XH &R GH
3¢ RGH DQG ZKLFK DUH SD\DEOH XSRQ RU IROORZLQJ D WHUPLQDWLRQ RI HPS
KDYH RFFXUUHG XQOHVV VXFK WHUPLQDWLRQ DOVR FRQVWLWXW HXVQES 3W KB D |
UHJXODWLRQV_6MISHWIDXNQ RIDUI UTRE 6 HURWEHWKVWDQGLQJ DQ\WKLQW KR G\ /HQ F
ZKLFK D 6HSDUDWLRQ IURP 6H UMILUFH. Q/D\WM HR/QS WIMFHH V@ DADKW EBHY V(W PIQW BIP R X
WKH ([HFXWLYH KHUHXQGHU VKDO® GMWW HPIWEHG SETH @HRORE LVDAUR IR RUF/XOMELWHV L

D 7KH &RPSDQ\ KDV WKH ULJKW DQG P D\VHIDRHFOR WPRI QWEH LX GBI
ZLWKRXW &DXVH DV GHILQHG EHORZ DW DQ\ WLPH ([FHSW DV SURYLGHG LC
1RWLFH Rl 1RQ 5HQHZDO SXUVXDQW WR 6HFWLRQ W KHP ®®IRWPLHXDW KB & E W
WKH ,QLWLDO7HBE 8RR PHIQMQ FXHURQM BOQ HZFDW FRQVWLWXWH D WHUPLQDWLF
SXUSRVHYJRHWKHYQW

E 7KKRRPSDKDW KH JIXQWD \H O MVFRVH U P WQKHWAHX WHPIS D R\ R B GWVKELNU HH P H Q W
ZLVEO XDBQWLPR S XU S RWHELM H H P2 D WAPHH D QYVRHF F X U B MIQ IEVWWRIDGRIW K R O O R DIV J
DQ\ WLPH IROORZLGJ WP BOW HLRIFW K GH OW ISYUH. RDDWWHR WKH (I

L $ D PDWHULDO EUHDFK E\ WKH §JRFX\WW HQMNWR | %V KH PADRUHPWL R
([HFXWLYH Rl WKKIBXMWFRIRWYWR HQJDJH LQ DQ\ WUDQVDFWVYRQI! VEKDW LLGHIS
&RPSD@®ROGLQJIJV RU DQ\ RILVOKBMWHYHYEHFKVLIRH SIXUSRVHV KHUHRI VKD:!
SDUWQHUVKLS DVVRFLDWLR® UG VR WGV D WIHE IRDIL\RDVKRRSS BEQW HF WRUY RW
FRQWUR®OH®QBHU GLUHFW RU LQGLUHFW FRPPRQ FRQWURO ZLWK WKH &
D PDMRULW\ RI WKH GLVLQWHUHVWHG GLWKNER®D W LRR QVRIH DIGIED R S P+ERE0G
RI (WKLFV RU DQ\ RWKHU ZULWWHQ &RPSDQ\ DQG RU +ROGLQJV SROLF\
VXFK SROLF\ LV FRPPXQLFDWHG WR RWKHU HPSOR\HHV Rl WKH &RPSDQ\
LOQMXULRXV WRHARIO BRPSDQG RU DQ\IIRD VDKW UHD YN FXYEKHPDWHULDO I
LQ FODXVHV $ % RU & WR WKH H[WHQW FXUDEOH UHPDLQV XQFXUH
ZKLFK WKH &RPSDQ\ JLYHV WKH ([HFXWLYH ZULWWHQ QRWLFH RI VXFK PI

LL WKH ([HFXZLIOYHX O DFW FRIVBISBKIRRGHNWWLRQ HPEH]]JOHPHQW
VLPLODU LQWHQWLRQDO PLVFRQGXFW E\+WRB LQHNXRUL V) \L Q VLRIBCYBLMDK WH K/

LLLWKH ([HFXFRQMIF W LR QOQMRWD R KRHBW HQKRH I TXLYDOHQW LQ UHV
GDPDJH RI D PDWHULDO QDWXUH WROGLGINR B H UM\ MR WBKHD BIRIRIFHDIBH/AH/GL
([HEXWLXIHJOIXO PLVFRQGXFW RU JURVV QHJOLJHQFH



LY WKH ([HEXWHSHHIWHG QRQSUHVFULSWLRQ XVH RI DQ\ FRQWUI
RU DQ\ RWKHU QRQ FRQWUROOHG VXEVWDQFH WKDW LQ WKH UHDVRQDE
VHUYH DMVFEQ RI WKH+&RBIMQY RU WKIHRLIUDWHWSHFWLYH DI

Y WKH ([HFXWLOKYH WR FRPSQUHOWVRQ WKGH&DAJG OHIDO ZULWYV
PDWHULDO PDWWHU ZLWKLQ ILYH GD\V XQOHWVGXWIKHNVQW R/ WXKHW BLIRO VY

YL FRQGXFW E\ WKH ([HFXWLYH WKDW LQ WKH UHDVRQDEOH JR
PDQLIHVWY WY HO D[FNERW ILIY\W © H VINL FAHR) \RH U/ KIHDR/REBI RV R U W KIHQ IUD WHHWS HLF
EXW QRW OLPLWHG WR D ILQGLQJ E\ WKH %RDUG RU DQ\ MXGLFLDO RU U
KDUDVVPHQW RU YLRODWHG DQ\ RWKHU VWDWH IHGHUDO RU ORFDO OD:

F 7HUPLQDWLRQ RI WKH ([HEXWLYH IRU &DXVH SXUVXDQW WR 6HFW
7JHUPLQDWLRQ IRU &D XV i$J YR FSEIRRREHIN RI QDN VR QVIKIJOBODKNBQ GHOLYHU\ W
FRS\ RI D UHVROXWLRQ RU UHVRQMPWMRYWH ¢ RMHDBIRSRW G BEVWKHK DQ D PDMR
E\ WHOHFRQIHUHQFH DQG YRWLQJ DW D PHHWLQJ Rl WKH %RQRB @& LHFIHO @ R GWIX(
ZKLFK QRWLFH WKH &RPSDQR VW OMRXNMRIQUIHDR RIKDEO W KH ([HEXWLYH KDV DF
SXUSRVHV Rl 6HFWLRQ E PD\ EH GHOLYHUHG LQ DGGLWLRQ WR WKH UHTXL
DQG D UHDVRQDEOH RSSRUWXQLW\ IRU WKHFRKEXWQY W RWERH HK\MRH G EIHWRUWN K
ILQGLQJ WKDW LQ WKH JRRG IDLWK RSLQLRQ RI WKH %RDUG WKH ([HFXWLYH
6HFWLRQ E DQG VSHFLI\LQJ WKH SDUWLFXODUV WKHUHRI LQ VHDPSRORDEAA'
WKHUP VKDOO WHUPLQDWH RQ WKH GDWH7MBFREQD\WGRE) MRKH&EBRDKW ® QQ WEH
UHFHLSW E\ WKH ([HEXWLYH RI D QRWLFH RI D WHUPLQDWLRQ ZLWKRXW &D X\

G L7KRHUP RISWKHWPHQW D QG WHMS@RFXMQWHKDOO WHUPLQDWH X
([HFXWLYH

LL ,I WKH ([HFEXWLYH LV XQDEOH WR SHUIRUP WKH HVHNPRWL\PC !
EHFDXVH RI DHYIHMD ELW@KWD UHDVRQDEOH DFFRPPRGDWLRQ IRU RQH KXQGUH:

ILYH GD\'"EVWDERCGMK\H &RPSDQ\ VKDOO KDYH WKH ULJKW DQG PD\ HOHFW
I1RWLFH RI 7THWUIPEIQOWMWHM\RHFXWLYH VKDOO QRW EH WHUPLQDWHG IROORZLQJ D
LL )RU SXUSKRVHWRHIRWILFH RI|_7HWUPHE PHDQ D ZULWWHQ QRWLFH W

GHWDLO WKH IDFWV DQG FLUFXPVWDQFHV FODLPH GV VWP SORWLHIHVDXBIBHL/ WK
LL )RU SXUSSRUHWMRHQWKLYR VXFK SXUSRUWFELWH R MQICRXMR § X\FRDWDFOME B WHLF
7KAHUP RISWKHWPHQW D QG WHMS@RFXMQWHMKDOO WHUPLQDWH R WPK B BBDL R/X
UHFHLYHG E\ WKH ([HEXWLYH



H 7KH ([HFXWLYH PD\ HOHFW W RVUHR$0 &\ PIHRPWWZKLHW (] MFRKHV B RIP B D Q \
WLPH ZLWKRXW *RRG 5HDVRQ DV GHILQHG EHORZ LQFOXGLQJ E\ SURYLGLQ
BHFWLRQ 6KRXOG WKH ([HEXWLYH XLMR S/IOR \WPH\DLW  IL WRKP WKHKIH &R R 5 XM U PHB L
RWKHU WKDQ *RRG 5HDVRQ DQG RWKHU WKDQ SXUVXDQW WR WKH ([HEXWLYH
BHFWLRQ WKH ([HEXWLYH VKD OSULRYH ZIW WOM DY V) R D FE WRK WKECBIA M. RAPKSHD Q[\H
HPSOR\PHQWHDP R BMMKHLNWPHQW VKDOO MAWRLYGIDGHWRIQRW MHK HIUHVLIJQDWLRQ \
UHVLJQDWLRQ ,I WKH ([HFXWLYH SURYLGHV WKH &RP DR ZQ RAR HDIMR\E QREIHWRK
$JUHHPHQW VKDOO WHUPLQDWH RQ WKH OD VA UPDR B |D\@ K75l KDY GDXSBLCH G WY E, ¢
IRWZLWKVWDQGLQJ WKH IRUHJRLQJ XSRQ DQ\ UHVLJQDWLRQ E\ WKW [[W¥XWR
GLVFUHWLRQ LQVWUXFW WKH ([HFXWLYH WR SHUIRUP @F W RYVH HIRIORNVIERWY
XSRQ RU IROORZLQJ UHFHLSW RI WKH DSSOLFDED®\ ZJHW WHMWQ RW LEE\HW K R R [V
([HFXWLNPSOR\PHQW ZLWK WKH &RPSDQ\ VKDOO EN GRE®RGP B QWM ZILIK WREGQ
YHUVD

|  7KH ([HFXWLYH PD\ HOHFW W RVUHIR$0 & \ PIHRPWWZKLHW (] HFRKV B RIPB D Q \
WKHUP ZLWK *RRG 5HDVRQ SXUVXDQW WR WKLV 6HFWLRQ | 6KRROGRNKHQW
WKH &RPSDQ\ DQG +RTHMIPQUR/UGHRIRLA 5 HDKHR Q | R OO RIALAXIUW KWR&RPSID @\J DS SO
FRQWHPSODWHKE EMERWLYH VKDOO JLBH IRV @H DWW NG OR@KLH i BVARKIW KHHE R P
HPSOR\PHQWHDP (R BMKHLWPHQW VKDOO WHUPLQDWH RQ WKH GDWH VSHFLILHG
SURY LYURQWHKIBN WKH &P D@A\VPOVROH GLVFUHWLRQ LQVWUXFW WKH ([HEXW
PRUH MRE GXWLHV LPPHGLDWHO\ XSRQ RU IROORZLQJ DB F RLHWIL JRI DWKLFKQQR\W
WKH ([HEXMRWIHMLRQ ZLWK WKH &RPSDQ\ VKDOO EN GRMPWGRID HWK QRWGRQ.

)RS XUSRWHSLIW H H PPHRREH D V R R IPGIOVOKER Q W L @XDDDR FH{ R O O RHZY. I @W W KARKXH
([HF X WS Y HRUL WWR 8 QHRDS H U RRAGK L U WA\D \D/I WGHHUD LW W BBHR P S DEQW K HH F X VRUDZHU L V\DVR M/Q |
ZLWRLQHWG D RMW K HH F X VEHFHR PD.ODIR W/ KK L R/EDYOU BV FKHY HOXW EZRUIRMKKLUWG DSHULR
RIFRQW L QXK P B DUQ-GR O G VEIEGMIR U @HES S R U WIHRQ DIKK\FHKY H @ '\@S3U R Y MGMIGHHH F X WL 'Y
HIHFWLYH GDWH RI UHVLJQDWLRQ IRU *RRG 5HDVRQ LV ZLWKLQ RQH KXQGUH:

L WKH DVVLIQPHQW WR WKH ([HFXWLYH E\ WKH &RPSDQ\ DQG |
ZLWK WKH V[IBRYWWY.RDY GXWLHV UHWNISR QRDHEWIHY(HL HDW WV LIAQO HWVH B MARN L
WLWOH DQ\ PDWHULDO UWHGXPWHR QRUQUWKSIRQNWEEWQYWTHY DV GHVFULEF
([HFXWLYH IURP RU DQ\ IDLOXUH WR UH HOHFW WKH ([HFXWLYH WR DQ\
WKH ([HFXMPLSYGIR\PHQW IRU &DXVH 'LVDELOLW\GRD WK RUUE\WWEW & H XL
*RRG 5HDVRQ



LL WKH ([HEXWLYH FHDVLQJ WR UHSRUW VROHO\ DQG GLUHFWO
BHFWLRQ F

LLLDQ\ UHTXLUHPHQW WKDW WKH ([HFEXWLYH UHSRUW IRKVZRSHND
PRUH WKDQ WZHQW\ ILYH W LFOHUW HUDRAP KHIDHGR RIS BRIBV ULRULRRUH WKD
GD\V LQ DQ\ FDAH®XBUW QH MW\ UHTXLUHPHQW W KIHQ FAHNVORWKW HU RRRU VBKIH/
RILFH DV D UHVXOW RI QDWXUDO GLVDVWHUV WHUURULVP SDQGHPLFV
EXVLQHVV

LY DQ\ UHGXFWLRQ LQ WDKXKHWYBDRE XD RBER RW X QL W\
Y WKH &RFSIDQOUXUH WR JUDQW WKH HTXLW\ DZDUGV VHW IRUVWV
YL DQ\ PDWHULDO EUHDFK BUWKHP&ERMSDQ\ Rl WKLYV

J L ,1 WKH HPSOR\PHQW RI WKH ([HFMWR YEH WK MW KB PISQDW HGU GRXOUX
([HFXWLYH RWKHU WKDQ IRU *RRG 5HDVRIK RMFXXH YR VEKHDDWK IRY OILWIXER D DWW
XQGHBIWKHPHQW EH HQWLWOHG WR $ DQ\ HDUQHG EXW XQSDLG %DVH 6DO
HDFK FDVH BHURIUQWWLRIQH'DWH DQG % DQ\ RWKHU YHVWHG EHQHILWYV XQGt
LQFOXGLQJ DQ\ HTXLW\ SODQV DQG DSSOLFDEOH DZDUG DJUHHPHQWY LQ D
WK$HFFUXHG 3D\PHQWYV DQG %HQHILWYV

LL ,I GXULBIUWKWKH HPSOR\PHQW RI WKH ([HFXWLYH LV WHUPL
SXUVXDQW WR 6HFWLRQ D RULI WKH ([HFXWLYH WHUPLQDWHY KLV HPSOR\
6HFWLRQ K WKH ([HFXWLYH VKDOO KDYH DQ DEVROXWH DQG XQKRWGIUWF DD
RWKHU ZLWKKROGLQJ H[FHSW DV VHW IRUWK LQ 6HFWLRQ G WKH IROORZI

$ WIBAFUXHG 3D\PHQWY DQG %HQHILWYV

% D OXPS VXP DPRXQW HTXDO WR WRR WXPORIH[G % B NIH[BNF ¢
DQG \ DQ DPRXQW LQ FDVK HTXDO WM MNHWR® DW R 8 SRIU W XVQK MW
ZKLFK7MKRLQDWLRQ 'DWH RFFXUV RU ,, WKH %RQXV ODVW SDL(
OXPS VXP DPRXQW WR EH Y$DAD5 RROW RH \NGLI IDKAHVKQ 'D W H

& [ D SUR UDWHG %RQXV IRU WKH \HDU LQ ZKLFK WKH WH
DFKLHYHPHQW RI DSSOLFDEOH SHUIRUPDQFH FULWHULD DQG EC
E\ WKH &RPSDQ\ DV D SRUWLRQ RI WKH DSSOLFDEOH FDOHQGDU
WR RWKHU H[FHEXYWRYHVRH &RPSDQ\ DQG \ DQ\ HDUQHG EXW XQ
SULRU WR WKH \HDU Rl WHUPLQDWLRQ SD\DEOH ZKHQ DIQRHXD/O E



' WKH FRQWLQXDWLRQ IRU HLIKWHWNHK[SHQRRQ WK & L DMFW K
UHLPEXUVHPHQW WR WKH ([HFEXWLYH RI VXEVWDQWLDOO\ VLPL¢
EH WD[DEOH WR WKH ([HFXWLYH

( OLIH LQVXUDQFH EHQHILWY RQ VXEVWDQWLDOO\ WKH VL
HPSOR\HHV IRU RQH  7HHIPU QR OWISREBLYDMMIRM , W K/H F&R/R\S DR TV X
LQVXUDQFH VKDOO QRW H[FHHG WZLFH WKH DPRXQW WKDW WKH
EHQHILW WR WKH ([HFXWLYH LI WKH ([HFXWR IY® DAHLRQ D Q WDH WDLQ €
LQVXUDQFH FRYHUDJH VKDOO FHDVH LI WKH ([HFXWLYH REWDLQ"
UHPDLQGHU RI VXFK RQH \HDU SHULRG DQG

) DOO XQYHVWHG DQG RXWVWDQGLQJ JUDQWYV RI HTXLW\ |
BHFWLRQ F ZKLFK VKDOO EH GHHPHGDWDRY YHIW W HD® G \G RV WKL
WKH WHUPV Rl WKH DSSOLFDEOH HTXLW\ DZDUG DJUHHPHQWYV

)RU WKH DYRLGDQFH RI GRXEW LI WKH &RPSDQ\ SURYLGHV WKH ([HEXWLYH z
&RPSDQWHUPLQDWLRQW HRKMHR(PHQXW XYSHRIQ WKH ODVW 76D P RR UV K H Q LAAIURJGA ¢
7HUP &RPSO®Q 5HQMIPOQODWKRQO QRW FRQVWLWXWH D WHUPLQDWLRQ E\ Wt
WKH ([HEXWLYH IRU *RRG 5HDVRQ DQG WKH ([HEXWLYH VKDOO QRW EH HQWL
% ( XSRQ DQ\ &RPSDQHURQQBWQRROD®QG ZRXOG R QPR FEMK H® \® D WO W B Q!
IRWZLWKVWDQGLQJ WKH IRUHJRIHQP LI B WP B Q QU KIIRAO 5 HRYM\Z\W DW XWH D WHUPL
VROHO\ IRU SXUSRVHV RI DQ\ DZDUG DJUHHPHQWY EHWZHHQ WKH &RPSDQ\ D
([HEXWLYH

K 7KH &RPSIRBOLIDWLRQV XQGHU 6HFWLRQ J LL VKDOO EHVFRQ(
UHSUHVHQWDWLYH H[HFXWLQJ GHOLYHULQJ DQG QRW UHYRNLQJ GXULQJ WI
WKH &RPSDQ\ DQG +ROGLQJV VXEVWDQWLDGHOHD VKW K RQ K/ IDJWW D F K\ \D VR
7JHUPLQDW SRIQ YDMKHIBN WK N &KPEHD QM FXMHWY B2V ZDLYH VXFK UHTXLUHPH@W L(
GHDWK 1RWZLWKVWDQGLSJLU DR QW YW R K AWK RROWEKBULY H LV D 3VSHFLILHG
PHDQLQJ Rl 6HBPWGRGHWBUPLQHG SXUVXDQW WR SROLFLHVY DGRSWHG E\WKH
BHSDUDWLRQ IURP 6HUYLFH DQG LI DQ\ SRUWLRQ Rl WKH SD\PHQWV RU EHQH
ZRX0OG EH FRQVLGHUHG GHIHUUHG FRREHIDDWILRIGE XBIGHW 6 B RYRCREHM Q WDKDLVR
RWKHUZLVH EH SD\DBOBHIPUHQVD GWUWLR MKKW VL[ PRQWK SHULRGHBBHDBW
IURP 6HUYLFH WKDW FRQVWLWXWH 1RQTXDOLILHG 'HIHUUHG &RPSHQVDWLRQ
$JUHHPHQW GXULQJ WKH VL] PRQWK SHULRG HBPHDWLW A AU RPOOREIY IQFIHWK
1RQTXDOLILHG 'HIHUUHG &RPSHQVDWLRQ ZLOO




LQVWHDG EH SDLG RU PDGH DYDLOMEDXVRQHW KHGBD B MRA MK ¥ R\® K LQ Y W K
([HFXWL&HIDUDWLRQ IURP 6HUYLFIG HDEMBK \ WKH ([HEXWLYHT

L )ROORZLQJ WKH WHUPLQDWRKRQRRP MKW (RFEX@\LYHPVRQ LI DQG
%RDUG WKH ([HFXWLYH DJUHHV WR UHVLJQ DV PD\ WKHQ EH DSSOLFDEOH |
WUXVWHH DOQIFBYO®WEBRVLRVILRQV WKH ([HFXVRIOYGH. & RO &Y DION KR MMOK BVRIP S B
SURYIMBKIBN LI WKH ([HEXWLYH UHINXWHW MWR DWHIGREH D IWKH (JHKFXWRIPHG KDV PL
EH HPSRZHUHG WR UHPRYH WKAHYHFQ® SRV LWRAR @XFK RI

1RQGLVFORVXUH RI &RQILBKD VHFXWQYRUPPWQRDOHGIHYV WKDW LQ W
HPSOR\PHQW WKH ([HFXWLYH ZLOO RFFXSKP GR¥XWLRE RKNQUX\QR\BQB[FR{WM
SHUIRUPDQFH RIWIKH FMWER@AL Y 191 D FFRIHHPGIRHN ZR W O W K HY X L B H @ ¥ \ UHSTXQ@ UFD
SURFHHGLQJV WR HQIRUFH R JKM M GGUBHKIR MKEVRVULYBY RWKHU ZULWWHQ DJI
DQG WKH &RPSDQ\ DQG RU +ROGLQJV GLVFORN®\ V&R QRWEHQ W [RIUO X, \DHR GRDWE

E 32@RQILGHQWLDOVIDROPPMOL@RQQIRUPDW VRMQGERY W R\QIGL\E RRE D Q\
DILOLDWHVY EXVLQHVV DQG RSHUDWLRQV WKDW LV QRW GLVEORVWG \E\ IWKH
UHSRUWLQJ SXUSRVHV DQG WKDW ZDV OHDUQH GVEN PABIOHR (PHIEXW EY RV K8 SRKMSIH
+ROGLQJV LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DQ\ EXVLQHVV SOEXGJISWRJ
LQIRUPDWLRQ SURSULHWDU\ NQRZOHGJH SDWHQWY WUDGH VHFUHWV GDW
FXVWRPHU OLVWY DQG DOO SDSHUV DQG UHFRUGV LQFOXGLQJ EXW QRW OLI
&RQILGHQWLDO ,QIRUPDWLRQ RWKHU WKDQ LQIRUPDWLRQ WKDW LV SXEOLF!
DILOLDWHYV 7K} ZUHFMXVQLUYH DEFNQRZOHGJHV WKDW VXFK &RQILGHQWLDO ,QIRU
YDOXH WR WKH &RPSDQ\ DQG RU +ROGLQJV DQG WKDW VXFK LQIRUPDWKRQ .
([HEXWLYH DJUHHV WR GHOLY HUNRW KUHHEAVRMAISTX @R VW B W OROR SDICRH RU XSRQ WH
([HFXWLNPSOR\PHQW RU DV VRRD DO SRFXPHMDMWW KFHRMEXWHU WDSHV DQG GL
SULQWVY QRWHVY DQG ZULWWHQ LQIRUPDWLRQ DQG DOO FRSLHV WKHUHRI I
WKH ([HEXWLYH LQ WKH NRXRSGIRRP MKW ENHW K W IEYR-PTS D Q Y INGHEBR UV KRIOGH DX W L
WR NHHS WKW FFHFXWKRQHY SHUVRQDO FRPSXWHUV SHUVRQDO FRQWDFW O
UHPRYHG IURP VXFK LWHPV

F 1RWKLQJSUQHMRIHQW ZLOO SUHFOXGH SURKLELW RU UHVWULFW °
IHGHUDO VWDWH RU ORFDO DGPLQLVWUQRAXGLRU BKWXQRW RILPD WHEF WRUWD
&RPPLVVLREQ& WKIH. 3 SDUWLFLSDWLQJ RU FRRSHUDWLQJ LQ DQ\ LQYHVWLJIJDWL
LLL ILOUGJRD 6KBEBULPLQDWLRQ ZLWK WKH 8QLWHG 6WDWHV (TXDO (PSOR\PI
ORFDO DGPLQLVWUDWLYH DJHRWBKR Q SUHFHMRMWY R/U \RUX WWERRWWHU DIJUHHPHQW
RU LV LQWHQGHG LQ DQ\ PDQQHU WR SURKLELW WKH ([HFEXWLYH IURP $ UH



YLRODWLRQ RI IHGHUDO RU RWKHU DSSOLFDEOH ODZLRBOMXGIX®IDBM\R QMR OC
'"HSDUWPHQW RI -XVWLFH WKH 6(& WKH 8 6 &RQJUHVV DQG DQ\ JRYHUQPHGC
WKDW DUH SURWHFWHG XQGHU ZKLVWOHEORZ$IW SHRN QWL B® ¥ \R IQ RVE QULEIGWD |
UHFHLYH DQ DZDUG LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DK PRQHMKIMWLYWHGERI
QHHG WKH SULRU DXWKRUL]DWLRQ RI DQ\RQH DW WKH &RPSDQ\ WR PDNH DQ'
QRWLI\ WKH &RPSDQ\ WKDW WKH ([HFXWLYH KDV P 3GHHHCHQWHE B LDVQY RW KL
SROLF\ Rl WKH &RPSDQ\ LV LQWHQGHG WR LQWHUIHUH ZLWK RUKH HYKMAXIQY A
FDQQRW EH KHOG FULPLQDOO\ RU FLYLOO\ OLDEOH XQGHU DQ\ IHGHUDO RU \
[ LQ FRQILGHQFH WR IHGHUDO L FMDIDWH RLUU 6 R WRDO \H B YOHQOERBAERMWIGW\ WK H S X L
UHSRUWLQJ RU LQYHVWLJDWLQJ D VXVSHFWHG YLRODWLRQ RI ODZ ,, LQ D
ILOHG XQGHU VHDO RU ,,, LQ FRQQHFWLRQ ZLWK D ODZVXLW ROOHIH®IXQB'
DQG GRHV QRW GLVFORVH WKH WUDGH AKHFBHRY IMERGW FSIXW KX D GW FWR OQF R
DOO DSSOLFDEOH ODZV ,I DQ\ ODZV DUH DGRSWH GJ D H PGB RERUIDSWH V& B G
GHHPHG WR EH DPHQGHG WR UHIOHFW WKH VDPH

G 7KH SURYLVLRQV RI WKLV 6HFWUIZK® ([HEXUREYXPYWYR QWY XBIGQWU
IROORZLQJ WKHWHUPX\WDYWHIRQ RI HPSOR\PHQW IRU *RRG 5HDVRQ RU E\ WKH ¢
XSRQ DQG VXEMHFW RFERP SWOKD GRP IDQK LWV DSSOLFDEDIHSDARAWWRREOLJIDYV

&RYHQDQW 1RW'YWRL QB PSKWHHFXOWR\PHRW ZLWK WKH &RPSDQ\ DQG G
GHILQHG EHORZ WKH ([HFXWLYH WKDOHUQRIW RG WKHHF MRS CRRU PLHO@BW LRH FW B Q G H
ZKDWVRHYHU LQ ZKHWYHRZ QRLFWRXQ\WH B X WLQY HRE DYWL B XS FBAQRSNH HVMVR B BN K |
GLUHFWRRYXOWDQW WUXVWHH RU RWKHUZLVH RU RWKHUZLVH DVVLVW DQ\
RU VWUHDPLQJ RI DXGLR SURJUDPPLQJ RU DQ\ DFWLYLW\ W KDQ¥ GLEHFWDX \F|
WR SRGFDVWLQJ WHOHPDWLFV DQG DXGLR&REGSH VBEWIIYBW K [ DERDEN QR W K E R (
$JUHHPHQW VKDOO SUHYHQW WKH SXUFKDVH RU RZQHUVKLS E\ WKH ([HFXWL
HTXLW\ LQWHUHVW RI DQ\ FRWKXRXMWVORPLRUL RIWVKKH BIQQHWDOLW\ RI WKH IRU
5HVWULFWHG 3HULRG WKH ([HFXWLYH VKDOO QRW FDOO RQ RU RWKHUZLVH
FXVWRPHUV RI WKHIERPSWBYV PV WRV/DQ\ SURGXFW RU VHUYLFH WKDW GLUHF'
PDUNHWHG E\ WKH ERORONIFNRIPUWMMLRQ 'DWH RU XISRP WDPSHK B\WIRQ RY \DE B (
0L OHVWR QHUDYWEKDBN JHQHUDO VROLFLW DWIHRQNGWK R VF XOULHH Q RW IR )P LU LREWD
WKH &RPSDQ\ ZLWK UHVSHFW WR VXFK SURGXFWV RU VHUYLFHV DQG ZKLFK
&RQILGHQWLDO ,QIRUPDWLRQ VKDOO QRW EH GHHPHG WH EHHB XAV IDH 10 ®RV RV
GXULQJ WKH 5HVWULFWHG 3HULRG WKH ([HFXWLYH ZLOO QRW VROLFLW RU D
+ROGLQJV WKRWRKSDRQ\VXEVLGLDULHV ZLWKRXW WKH SULRU ZULWWHDQ




FRQVHQW RI WKRIUGRPESORBHVHRIP WRERWY WKH *5HVWULFWHG 3HULRG  VKDOO PH
OLOHVWRQH 'DWH ) RSU IBHKHIFSHRY W \DVR S IMRUDMY® EH GHILQHG EURDGO\ DQG VKDO!
PHGLXPV Rl DXGLR GLVWULEXWLRQ QRZ H[LVWLQJ RU KHUHDIWHU GHYHORSH
DQG RQ GHPDQG DXGLR VHUYLFHV 1RWZLWKVWDQGLQJ DQ\WKLQJ WR WKH FI
IRU WKH ([HFXWLYH WR MRLQ D GLYLVLRQ RU EXVLQHVV OLQH RI D FRPPHUFL
RU EXVLQHVV OLQH LV QR VS HQLIBLW ¥ IMCRDBN &R R 8 HZWHAXMWIH H SHUIRUPV VHUYL
FRPSHWLWLYH GLYL VAR (RHF E YREXPIP\DWORQM XQGHU WKLV 6HFWLRQ GXULQ
FRQGLWLRQHG XSRQ DQGWERKRMEGWDWRH W KW K& RRYDMS $ O L F DEDGH SD6R AW UWRR

&KDQJH Rl &RQWURO IRVRIVUIWKRYDVQGLQJ DQAJRWKHAH BV RYQWLRIQ\HY B
SD\PHQW RU EHQHILW UHFHLYHG RU WR EH UHFHLYHG E\ WKH ([HFXWLYH LQ
FRQQHFWLRQ ZLWK D FKDQJH RI FRQWURO RI WKH &RPS\D ®GPROR\RE GMWQ JAKR W
WR WKH WIBUBPMHPHQMLRU DQ\ RWKHU SODQ SURJUDP DUUDQJHPHQW RWKBIJL
37RWDO 3D\RIRAWE EH VXEMHFW LQ ZKROH RU SDUW WR DQ\ H[FLVH WD[ LPS
SURYLVLRQ WKHWBIWRW KWHK® DIWHU WDNLQJ LQW RRIWLFR %0 W IDQW V FSG)RFMW GRIG
6HFWLRQ * Rl WKH &RGH LQ VXFK RWKHU SODQ SURJUDP DIRVDI HBPHONMQ R
HIWHQW QHFHVVDU\ VR7RWKD® 3DR PSRUML RQ VORWKEREWY MOR Q/RK H Y (H LS BIRR [OBHIZGN
WKRWDO 3D\PHQWYV ZLOO RQO\ EH UH GZRRMHIZ L3 D LP HADKMHVQ BW DR RDHEBX FRH GV XTFQ(
DPRXQW RI IHGHUDO VWDWH PXQLFLSDO DQG ORFBR® D Q FFA R HQ/EYHPG® M\IN
DFFRXQW WKH SKDVH RXW RI LWHPL]HG GHGXFWLRQV DRWDSHYVPGIAVW[HPS\
HTXDO WR LL WKH MWD @ BRXFHMD W N VLAKKRXW VXFK UHGXFWLRQ EXW DIWHL
PXQLFLSDO DQG ORFDO LQFRPH TROAGD P3SN R HPQMOW DAQLE] WIDKR\YIRY R K IQRK RV K(FIF %
ZRXOG EH VXEMHFW LQ UHRWIDPW3RIPHXFWVXQQBAXMH3) WDNLQJ LQWR DFFRX(
SHUVRQDO H[HPSWLRQV DWWRWDWDE\®H QVRVVXFK XQUHGXFHG

E ,Q WKH FDVH RI D78 W®XF SVLRTRQMDBY REKAHQWYVY ZLOO EH UHGXFHG
SD\PHQWVYV WKDW DUH SD\DEOH LQ FD VK HDK/DXW \ C5HH XYMIDW HREQ DEM F X0 & QYADM® XA
UHGXFHG LI WRFAMWWRDUXLWK DPRXQWY WKDW DUH SD\DEOH ODVW UHGXFHG |
YDOXHG DW IXOUHPDRUHSXQEEDWLRQ 6HFWLRILWK WKH KLJKHVW YDOXHV UH
GHWHUPLQUBDVXGNBHIXODWLRQ 6HFWEZRQO QH[W EH UHGXFHG LLL SD\PHQ
DUH YDOXHG DW OHVVUHDRNIUXGBIXDOXH KQ GHBWIIRVYKX DPRXQANY WKDW DUH
ILUVW ZLOO QH[W EH UHGXFHG LY SD\PHQWYVY DQG EHQHILWV GXH DQXWHVS
5HIJXODWLRQ 6HFWLRQ ZLWK WKH KLIJKHVW YDOXHV UHGXFHG IZUMD/VXDUA VXFI
5HIJXODWLRQ 6HFWLRQ ZLOO QH$W EH UHGXFHG DQG Y DOO RWKHU QRQ FD
RU LY ZLOO EH QH[$QU WG BKHFS® ISRIRVUPINEH SXUVXDQW WR HDFK RI FODXVHYV
PDQQHU ILUVW D SUR UDWD



UHGXFWLRQ RI FDVK SD\PHQW DQG SD\PHQWYV DQG EHQHILWY GXH LQ UHVSHE
UHGXFWLRQ RI FDVK SD\PHQWYV DQG SD\PHQWYV DQG EHQHILDAW GHIH ULQHEGHN S F

F )RU SXUSRVHV Rl GHWHUPLQLQJ ZKHRWHEO BD\® MXKWMVHI WGIQ \E HV\R
7D[ L QR SRURWRQ BDWKIQWY WKH UHFHLSW RU HQMR\PHQW RI ZKLFK WKH
PDQQHU DV QRW WR FRQVWLWXWH D 3SD\PHQW " ZLWKLQ WKH PHDQLQJ RI 6HF
RI WRWDO 3D\PHQWYV ZLOO EH WDNHQ LQWR DFFRXQR ¥® WD VIR WK G\ FDFLFRILSR
([HFXWLYH DQG VHOHFWHG E\ WKH DFFRXQWLQJ ILUP ZKLFK ZDW L PBHG HWS
DXGLWRBXGWWHRRHY QRW FRQVWLWXWH D *SDUDFKXWH SD\PHQW  ZLWKLQ WK
ZLWKRXW OLPLWDWLRQ E\ UHDVRQ RI 6HFWLRQ * E 7D[$ QR S\RUHNER\ BIROI D\QX
3D\PHQWYV ZLOO EH WDNHQ LQWR IF&RXQQW B KL FKR QQQVWW M VRISV QLRI RQDEOH
UHQGHUHG ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ * E % RI WKH/R\ARDE 3IDQF
HTXDO WR WKH YDOXH RI WKH FRYHQDQW L$XFEQX\GRHG RULD VBHFKWR W® H U DDVF BRIX\Q-
ILUP VHOHFWHG E\ WKH &RPSDQ\ SULRU WR WKH FKDQJH RI FRQWURO DQG Ul
DPRXQW’ DV VHW IRUWK LQ 6HFWLRQ * E RI WKH &RGH WKDW LV DOORF
QRQ FDVK EHQHILW RU DQ\ GHIHUUHG7/B\N DRH @ B\ FRHQ BVH/Q ALl D\U SEGE-EMBUH G PLLE MK
ZLWK WKH SULQFLSOHV RI 6HFWLRQV * G DQG RI WKH &RGH

G $W WKH WLPH WKDW SD\PHDUHHPKHEAW D\ KHX QRBMHIDWKZYOO SURYL
ZULWWHQ VWDWHPHQW VHWWLQJ IRUWK WKH PDQQHU LQ ZKLFK VXFK SD\PHGQ
QRW OLPLWHG WR DQ\ RSLQLRQV RU RWKHU D GIY[L & R XDR/HXESR RFBRBUR WRKUH ¥ RDABGYLL
FRQVXOWDQWY DQG DQ\ VXFK RSLQLRQV RU DGYLFH ZKLFK DUH LQ ZULWLQJ
&RPSDQFPOFXODWLRQV WKH &RPSDQ\ ZLOO S DR WIROWBIONP(H I FXWY LXYSH W F K SIR|
([HEXWLYH GHWHUPLQHV LV QHFHVVDU\ WR U H \4OCDWGLHVW K Pl LRUDRSLHRUD B SB-0TDE
UHTXHVWHG E\ HLWKHU WKH ([HFXWLYH RU WKH &RPSDQ\ LQ FRQQHFWHRIQ W
WKDW WKHY(HEXWLWRYISD\PHQWYV RU EHQHILWY PD\ EH UHGXFHG E\ UHDVRQ |
LWVHO! OLPLW HRRWRIVK\HRWE KWK DILJKWYV RIJWHKHPHQFMMXWLYH XQGHU WKLV

H , I/ WKH ([HFXWLYH UHFHLYHVY UHGXFHG SD\PHQWY DQG EHQHILWYV
SXUVXDQW WR D GHWHUPLQDWLRQ RI D FRXUW ZKLFK LV QRW VXEMHFW WR L
,QWHUQDO 5HYHQXH 6HUYLFH SURFHHGLQJ WKDW WKH ([HFXWLYH FR?09G KD
WKHQ WKH &RPSDQ\ VKDOO WKHUHDIWHU SD\ WKH ([HFXWLYH WKH DJJUHJDW
DQ\ ([FDYHWV VRRQ DV UHDVRQDEO\ SUDFWLFDEOH



5HPHGLKH ([HEXWLYH DQG WKH &RPSDQ\ DJUHH WKDW GDPDJHV IRU E
ZLOOIEAX®W WR GHWHUPLQH DQG LQDGHTXDWH WR WHPGH ®\KW K H | RD H PF RIQLVA
FRYHQDQWYV PD\ EH HQIRUFHG E\ WHPSRUDU\ RU SHURBRE&HQHF XWMXH EWNDR € YZ
RI WSKIWMHHPHQW WKDW WKH SHRMQW. RQO¥Y RHWKRQDEOH DQG WKDW WKH ([HFX
ZLWKRXW EUS$SIDUAKHPH QWK LWR R DIEUD Q\ FRXUW RU DUELWUDWRU GHFOLQH WR
$JUHHPHQW VKDOO WR WKH H[WHQW DSSOLFDEOH LEHWHKHHPHGFWRVEWD BRB V|
([HFXWLNRIMSHWLWLRQ ZLWK WKH &RPSDQ\ WR WKH PD[LPXP H[WHQW Rl WLPH
ILQG HQIRUFHDEOH DQG VXFK SURYLVLRQV VKDOO EH VR HQIRUFHG

.QGHPQLILEFDWLRQQG LFHAINMFR OV W\ ,IRAXDIDQEHWD QGLQJ DQ\WKMXHKH
&RPSDQ\ VKDOO LQGHPQLI\ WKH ([HFXHALPY HV FE RWKK GXOQ Q[ \N B G W ISNPREY BREHG LI

UHVSHFWLYH &HUWLILFDWHY RI ,QFRUSRUDWLRQ DQG %\ODZV DQG W RHFVOLDYA
DV DIQFHU RI WKH &RPSDQ\ DQG +ROGLQJV ZKLFK VKINOHP$RRBYRM & W K HWKHW
WKHUP RISWKHWPHQW IRU DQ\ UHDVRQ@HU® D QG LAKLROG SRKWHQWWK® OLDELOLW
VL[ \HDUV WKHUHDIWHU WKH &RPSDQ\ RU DQ\ VXFFHVVRU WR WKH &RP®SD
RILFHOVMELOLW\ LQVXUDQFH SURYLGLQJ FRYHUDJH WR ([HFXWLYH RQ WHUPV
GLUHFWRUNHD®GRRWKH &RPSDQ\ DQG +ROGLQJV EXW LQ QR HYKIDWURN\Y LVRK
VHFWLRQ VKDOO VXUY L YH WHKH MW MLAODWIKRISCARIFKQW HIL WK WKH &RPSDQ\ L

(QWSUHHHFTHKGIWS URYLVLRQV FRQWDLQHG KHUHLQ FRQVWLWXWH WKH
WKH VXEMHFW PDWWHU KHUHRI DQG VXSHUVHGH DQ\ DQG DOO SULRU DJUHH
ZULWWHQ ZLWK UHVSHF\EXMRH|KEK GXEMBEWHPIXWWWHDZDUG DJUHHPHQWYV EH
DQG RU +ROGLQJV 1RWKLQJ KHUHLQ LV LQWHQGHG WR VXSHUVHGH RU zZDLY
LOQOYHQWLRQ SURYLVLRQV DSSOLFDEOH WR WKH ([HFXWLYH XQGHU WKH &RGH
&RPSDQ\ DQG RU +ROGLQJV DQG WKH ([HFXWLYH

ORGLILFPOQMLRI) PIOWHUDWLRQ DPHQGPHQW RU PR &LUHHDPMIQRD R4 CDO0
EH YDOLG XQOHVV LQ ZULWLQJ DQG VLIJQHG E\ ERWK WKH ([HFXWLYH DQG WE

6HYHUDEILDQWSURY L3IULRHHRH@WILWKDOO EH GHFODUHG WR EH LQYDOL
VXFK LQYDOLGLW\ RU XQHRFRWWHKBEWUB R WL VIKDPIOOURRWVDRQV KHUHRHFXKLFK \

SVVLIQPKBWHFXWLYH PD\ QRW DVVVJQLDIQW R IRW KGH @ H B R WWH EBKRY LR VW
KHUHXQGHU ZLWKRXW WKH SULRU7EHL&RP S Q (ARRDAH@RWRD WWKH & RS RQ\LWV U
REOLJDWLRQV KHUHXQGHU ZLWKRXW WKH SULRU ZULWWHQ FRQVHQW Rl WKH
+ROGLQJVHUY RHUSXUFKDVH RI DOO RU VX\E \D\Q B QRAUL BIRVO/GHIVDIOMK D & KA 24RP FI B/



%LOGUBFMISMUHHPHQW VKDOO EH ELQGLQJ XSRQ DQG LQXUH WR WKI
([HFXWLYH DQG WKH &RPSDQ\

1IRWLFHY QRWLFHY DQG RWKHU FRPPXQLFDWLRQV UHTXLUHG RU SHU
GHHPHBFMWILYH ZKHQ GHOLYHUHG SHUVRQDOO\ RU WUDQVPLW W HIR E D WLRQ RD
QRUPDO EXVLQHVV KRXUV RU RWKRQHLV H ERXY MXKHV Q@ H DA BXWHYHGE N SRIALW ZLV
FRXULHU ZLWK QH[W GD\ GHOLYHU\ VSHFLILHG DQG ILYH GD\V DIWHU PDL

LI WR WKH &RPSDQ\
6LULXV ;0 5DGLR //&
$YHQXH RRHUK DN RR U
1HZRUN £REZN $WWHQWLRQ *HQHUDO &RXQVHO
7THOHFRSLHU

LI WR WKH ([HFXWLYH
$GGUHVV RQ ILBHVDRM WKH BRRPSDQ\

RU WR VXFK RWKHU SHUVRQ RU DGGUHVY DV HLWKHU SDUW\ VKDOO IXUQLVK

*RYHUQLQXKBYMZHHPHQW VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ
1HZRUN DSSOLFDEOH WR FRQWUDFWY PDGH DQG WRREM SHUIRUPHG HQWLUH:

1RQ OLWLIBPMW (RFXWLYH VKDOO QRW EH UHTXLUHG WR PLWLJDWH GD
FRPSHQVDWLRQ RU EHQHILWY XQGHU 6HFWLRQ QRU VKDOO WKH DPRXQW R
DQ\ FRPSHQVDWLRQ HDUQHG E\ WKH ([HFXWLYH DV WKH UHVXOW Rl HPSOR\P

$UELWUDWHRQ@HFXWLYH DQG WKH &RPSDQ\ DJUHH WKDW LI D GLWSXW
HPSOR\PHQW ZLWK WKH &RPSDQ\ DQG RU +RO G GIPS CRRU PHIQW WWXIPK GLWS R |
ELQGLQJ DUELWUDWLRSP N Q GROEM\WMSARDWRFBLEDWR R @ KIHHJDUGLQJ UH VR O XI\W E RQDRV
WLPH VXFK GLMSGKWHERWUMMVLRQ VKRON WRHEN FODRHH Q@ VHMDJIOH H[SHULHQF
SUDFWLFH @RUNLQQUGI ZHOHFWHG L¥P B B ERDE) DVINNMREAR@KWWRE UXOHY DQG SUR
SURYLGHGWKHORHAFXWLYH DQG WKH &RPSDQ\ DJUHH WKDW WKLV DUELWUDWL|
GLVSXWHV UHODWLQJ WR RV DRI RQIHIQ\R PZ MWWKK (VK XRRIPSHR \ D @ GVRIW P-IREIBA
LQFOXGLQJ EXW QRW OLPLWHG WR GLVSXWHV RYHU ULJKWV SURYLGHG E\ IH
LQFOXGLQJ DOO ODZV WKDW SURKLELW GLVFULRHGDWMRHMEGNVEDBLRD W& H SULF
WULDO HH @ KWDW WKM DIBEUW WIKWRO EH ILQDO DQG ELQGLQJ RQ ERMIK SDUWIL
DUELWUDWRU VKDOO KDYH WKH GLVFUHWLRQ WR DZDUG PRQHWDU\ DQG RWK



DQG DQ\ RWKHU UHOLHI WKDW WKH DUELW UDKHR D UEH MR IVRIU RISDQ DWH DR &
WKH SUHYDLOLQJ SDUW\ UH DNRIYDIEQDAHK BR MW \L @ E® IDQNWRU QH\GHIHQGLQJ DQ
IHHV WR WKH ([HFXWLYH LQ WKH HYHQW WKH ([HFXWLYH SUHYDLOV RQ WKH |

E 7KH &RPSDQ\ VKDOO SD\ WKH FRVW RI D@GUDHERWQW W I RVMX B U RHFH
LQ VXFK DUELWUDWLRQ RQ DW OHDVW RQH VXEVWDQWLYH LVVXH

F 7KH &RPSDQ\ DQG WKH ([HFXWLYH DJUHH WKDW WKH VROH GLVS:
VHHNLQJ LOQOMXQFWLYH UHOLHI IURP D FRXUW RI FRPSHWHQW MXULVGLFWLRC
DFWLRQ PD\ EH EURXJKW LQ DGGLWLRQ WR RU LQ SODFH RI DQ DUELWUDWL

&RPSOLDQFH ZLWK FRPWKHR®[WHQW DSSOLFDEOH LW LV LQWHQGHG
WIKLMJHHPHQW EH LQ IXO0O FRPSQMD8HHWLWHGHHFWLRRG WKDW FHUWDLQ FRP
$JUHHPHQW DUH LQWHQGHG QR W7WIR B H HXHEQW PWK MARO 6EF WRRYWUXHG WR W
PDQQHU WRFM/ WHRHYXFK LQWHQWLRQ 1RMWDZHWRW®YNQEGR GURHQER & XYVWDRIQ VWKI R
WKH ([HFXMPLSIR\PHQW WKDW FRQVWLWXWH 1RQTXDOLILHG 'HIHUUHG &RPSH(
1HLWKHU WKH &RPSDIQOQRWHWQVRD QW \KDYH DQ\ REOLIDWLRQ WR LQGHPQLI\
DQ\ RU DOO VXFK WD[HV LQWHUHVW RU SHQDOWKH Y[ HEX WL DHE LDFINVD\RIRUH B Q M
KDV EHHQ DGYLVHG WR REWDLQ LQGHSHQGHQW OHJDO WD[ RU RWKHU FRXQ

E :LWK UHVSHFW WR DQ\ DPRXQW RI H[SHQV 8 YUHGIPHEW H M REKUHH[LS
EH UHLPEXUVHG E\ WKH &RPSDQ\ ZLWKLQ WKLUW\ GD\V IROORZLQJ WKH G
WKH ([HFXWLYH LQ DFFRUG/DIQ[SH QUW KU WIKHE BPBPBQIW SROLFLHV EXW LQ QF
([HFXWLWBJ{DEOH \HDU IROORZLQJ WKH WD[DEOH \HDU LQ ZKLFK WKH ([HFXWL
UHLPEXUVHPHQWY RU LQ NLQG EHQHILWY WR EH ISHFRW MGKHHG DEP\RW R M/ &R PUSHDLQP\E
NLQG EHQHILWYV WR EH SURYLGHU LAL OQ \WRKVHKH H XY B[RYBHH RERUVHPHQW RU L
OLTXLGDWLRQ RU H[FKDQJH IRU DQRWKHU EHQHILW

F (DFK SD\PHQWS$IXQISHRHEYWLVKDOO EH UHJDUGHG DV D 3VHSDUDWH
SD\PHQWYV IRU SXUSRVHV RI 6HFWLRQ $

& RX QW HAKITNWWWPHQW PD\ EH HIHFXWHG LQ FRXQWHUSDUWY DOO RI
DIJUHHPHQW DQGINKWOOHEHKHR@ HRE@H RU PRUH FRXQWHUSDUWY KDYH EHHQ VI
RWKHU SDUW\

([HEXWLYHIUHVHARMW DWER®LYH KHUHE\ UHSUHVHQWY DQG ZDUUDQWYV
QRZ XQGHU DQ\ FRQWUDFWXDO RU RWKHU REOLJDWLR®G MPHDIQW LR/ULW KRR QN Z R X
RU LPSDLU WKHSHHFRXWPD/GAH RV R E 8 L(] B WYX \RIQWHAIQBHKOWWIKEXWLYH DJUHHV WF
GHIHQG DQG KROG KDUPOHNV¥HWUKWH @RBPISBWR DQ GHIPVB'D R\IHH\D LIDIWHHWY M RPX B QK
DQG DOO FODLPV DFWLRQV VXLWYV




SURFHHGLQJY ORVVHV OLDELOLWLHV GDPDJHV FRVWYHBQ® QIGSHRWWYV DQ
UHODWLQJ WR DQ\ EUHDFK RU DOOHJHG EUHDFK RI DQ\ HPSOR\PHQW DJUHHP
FRQILGHQwWLDOLW\ DJUHHPHQW RU DQ\ RWKHU DJUHHPHQW RU REOLJDWLRQ
RZQHWMMXEVLGLOUOHNVRHIVD I

6XUYLYRBISKQSVNKH H[SLUDWLRQ R UZHRW KRHIMKHNPFH @W VR IUR W KRP YIOHFIRN |
ZLWK WKH &RIPIBDG\WSHFWLYH ULJKWY DQG REOLJDWLRQV RI WKH SDUWLHV K
LQWHQWLRQV RI WHUSIHPWMIQMY XQGHU WKLV

&ODZEDFN 3URMYLWEVWDQGLQJ DQ\$RWKHRH © WRW RVIMK®IL R R B@&W\D UK
FRPSHQVDWLRQ UHFHLYHG E\ WKH ([HFXWLYH LQFOXGLQJ DQ\ FDVK FRPSHQ'
HTXLW\ EDVHG FRPSHQVDWLRQ JUDQWHG DQG RU VKDUHV LVVXHG ZLWK UHV!
DQ\ VXFK VKDUHV VKDOO EH VXEMHFW WR SRWHQWLDO FDQFHOODWLRQ UHI
WHUPV Rl W KH &RPSIDAN §RA FP\D\ EH DPHQGHG |3JREL WK A H [W RXW/ILFYHH DIKIHH B V
WR WKH &RBSBQLFDWLRQ LPSOHPHQWDWLR QRLQIQN ¥ILRPUFOHDAH & RIOR F\ IH V\AWKDHE
WKDW PD\ DSSO\ WR WKH ([HFXWLYH DQ@® XB HD ®RUSWHRIMVDRQRR) RE5 5OHDXEWL
FDQFHOODWLRQ UHVFLVVLRQ SD\EDFN RU UHFRXSPHQW RI FRPSHQVDWLRQ
DUH QHFHVNPWXDWRHHB M BIRFOLFOU SROLF\ DV DSSOLFDEOHUWR HV KU (JHBEXW D
VHFXULWLHV H[FKDQJH ZLWKRXW IXUWKHU FRQ VR QWK HR bl [BVAH/DLVR QV ESIWQUHBHH Q)
DQG WKH 3ROLF\ RU DQ\ VLPLODU SROLF\ FRQIOLFW WKHQ WKH WHUPV RI VX




,1:,71(66:+(5(2) WKH SDUWLHV KH U HW B HEDPYHD W[ IDF/XRMHVBKW KENWH ILUVW D
6,5,86 ;0 5$',2 //&
% V)$<( 7</ ((

) D H7\ ®H
&KIH 3HRSBI  &XOMUH2 |ILFH)

V=$&+$5<- &28*+/,1
=$&+$5<- &28*+/,1




([KLBLW
6,5,86 :0 +2/',1*6 ,1&
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7KLV 5(675,&2(&.681,%*5((0(17 WKANMWHHPHQM™MWHCOWKRHBQW 'DM/HEHWZHHQ
;0 +2/',1*6 ,1& D 'HODZDUH FREBRUDWDRQ=9&KHE?28*+/,1 WHHXWLYH

*UDQW RIGSBMHFW WR WKH WHUSMUBE B8 HRQ GWWHRQ Y IRAIVW RLVROGLQ.
7HUP 6WRFN ,QFH @WDYHD @GDWK MV KBHS®HRNPHQW GDWHG DV RI 1RYHPEHU
5DGLR //& DQG WKH (PISORVEBIBSWMKHHPAKH &RPSDQ\ KHUHE\ JUDQWYV > @
UHVWULFWHGBBVRWR WKHVNHEXWLYH (DFK 568 UHSUHVHQWY WKH XQIXQGHG
VKDUH RI FRPPRQ VWRFN SDU YDOXH SKWUWKD WH HRE DWK H V& \RPHS DIEIHL 6D E

'LYLGHQIGR/Q DQ\ GDWH ZKLOH 568V DUH RXWVWDQGLQJ WKH &RPSDQ\
GLYLGHQG SD\DEOH LQ 6KDUHV WKH QXPEHU RI 568V JUDQWHG KHUHXQGHU
SD\PHQW EH LQFUHDVHG E\ D QXPEHU RI 568V HTXDO WR D WKH SURGXFW
UHFRUG GDWWRXMHWHXQIGHU E\ \ WKH SHU 6KDUH D@ RVKHWFR N B (RI HDQAKGGR IY Y. IGE
RULQ SDUW RWKHU WKDQ LQ FDVK WKH SHU 6KDUH YDOXH RI VXFK GLYLGH
DYHUDJH FORVLQJ SULFH RI D 6KDUH RQ WKH 1DVGDT *OREDO 6HOHFW ODUN€
VXFK UHFRUG GDWH ,Q WKH FDVH RI DQ\ GLYLGHQG GHFODUHG RQ 6KDUHV W
WKH ([HFEXWLYH KHUHXQGHU VKDOO EH LQFUHDVHG E\ D QXPEHU HTXDO WR W
([HFXWLYH KHUHXQGHU RQ WKH UHFRUG GDWH IRU VXFK GLYLGHQG PXOWLS
SD\DEOH DV D GLYLGHQG RQ D 6KDUH ,Q WKH FDVH RI DQ\ RWKHU FKDQJH LC(
VKDOO EH DGMXVWHG DV VHW IRUWK LQ 6HFWLRQ E RI WKH 30DQ

VVXDQFH RI 6KDUHV BXENEMWFWRWF 8D UOLHU LVVXPIUHHBKQWXRQW
L RQ WKH¥ DOUMWHUVDHFWLYHRDWHVXFK GDWH LVWXRHD R @ XWVK I KWV V& VX F F H
WKH &RPSDQ\ VKDOO LVVXH RU FDXVH WKHUBKDR HE\H WHSDGIWIHQYWHGI WA MI*
WR WKH ([HFXWLNHNPGOW WKRLDGMXVWHG SXUVXDQW WR 6 FFD/IQRDY H WV DIS\SE
(HHFWLYH 'DWH RU LI VXFK G\DWHIQLR QQ R\W HD GBH{WL @ K F FHGIB\L QJ EXVLQHVV GD\
WR EH WUDQVIHUUHG® WRDWKN ([ HSXWHWHQWLQJ DQ HTXDO QXPEHUS$RUBGPWHQ
DV DGMXVWHG SXUVXDQW WR 6HFWLRQ LI DSSOLFDEOH DQG LLL RQ 'HF
WUDQVIHUUHG WRVBKB [ H/FXWHSYHHYHQWLQJ DQ HTXDO QXPEHUS$R U BEPWH QWD (
DGMXVWHG SXUVXDQW WR 6HFWLRQ LI DSSOLFDEOH LQ HDFK FDVH LI WK

1 XP BHMREHGMP IQ-GIQOFREFHZ W 6HAMRY E L R \WH( P SR P HY/% JUHP HQWV
$ VA LHELQWH( P SR P HY/$ JUHP HQWV



HPSOR\HG IXOO WLPH E\ 6LULXV ;0 5DGLRILUGLPW BQ\ R QN7 VG HIOFARD B L MWK F
RWKHU WKDQ DV VSHFLILFDOO\ VWDWHG KHUHLQ

E I WKH V[HPSWRYPMHMQW ZLWK 6LULXV ;0 WHUPLQDWHYV IRU DQ\ UHDVR
FRQVLG WRW VRGN LI WRHHRSPDRWRLGW ZLWK 6LULXV :0 LV WHUPLQDWHG |
WKH (PSORAMPHRMHQW \ E\ 6LULXV ;0 ZLWKRXW 3&DVHHHPHGWIL QWG L E WK
IRU 3*RRG 5HDVRQ"~ DV GHILRHMG HRPHQKMH (WEKBGIRBESNQWVR WKH H[WHQW QRW Sl
VKDOO LPPHGLDWHO\ EHFRPH YHVWHG DQG WKH &RPSDQ\ VKDOO LVVXH RU I
HTXDO WR WKH QXPEHU RI 568V JUD$SIWH G PR W KW R [ WRXWHYHH RGO RVWV S UM Y L
IRUIHLWHG DV DGMXVWHG SXUVXDQW WR 6HFWLRQ LI DSSOLFDEOH ,Q RU
BHFWLRQ E WKH ([HFXWLYH PXVW H[HEXWH D UHOHDV $JIUM BFARWG HQFHSIL
&RPSDQ&KLHI ([HEXMHW PR ZDLYH VXFK UHTXLUHPH@®VWHRWKKH FDVH RI WKH

1RQ WUDQWKHUWBBBO®H D\ QRW EH WUDQVIHUUHG DVVLJQHG SOHGJHG
RSHUDWLRQ RI ODZ RU RWKHUZLVH RWKHU WKDQ E\ ZLOO RU E\ WKH DSSOLF
H[HFXWLRQ DWWDFKP QW DRUWHRPI\® DWRIWRBBWVWHIIH K\SRWKHFDWH RU RWK
ULJKW RU SULYLOHJH FRQIHUUHG KHUHE\ VKDO O/ EH QW & ODBYQ @ F RX Q W\Q RZKIK
KHUHXQGHU VKDOO LQVWHY G EWLS QDG MR BHKEBHR(QHHE RARL YRHEHY \( B WXIW L Y H

: LWKKRGOLRU WR GHOLYHU\ RI WeKIH KPR QW SW K M XSDRPVSE DMVR WKL U O C
DQ\ 8QLWHG 6WDWHYV IHGHUDO VWBRMWH B Q@E D RHAD & LWHR MR VEB[AVWKIKBQG X
FRQGLWLRQ RI GHOLYHU\ RI$W ¥ HHXKDQYW V FROO/MXDO W R R WKHM[HFXWLYH WKH
QRW SUHYLRXVO\ ZLWKKHOG LQ DQ\ PDQQHU SHUPLWWHG E\ WKH 30DQ

1R 5L JKWV RI D 6RHRENMKRWEMH VKDOO QRW KDYH DQ\ ULJKWV DV D V'
DQ\ 6KDUHV XQWLO WKH 6KDUHV KDYH EHHQ LVVXHG 2QFH DQ 568 YHVWYV DQ
568 LV QR ORQJHU FRQVLGHUHGS DWQHHFBHIRW SXUSRVHV RI WKLV

S5LIJKWV RI WK H H[LHFRGMWL MHKRLWQW QRU WKH 568V VKDOO FRQIHU XSRQ
JXDUDQWHH RI FRQWLQXHG HPSOR\PHQW ZLWK 6LULXV ;0 RU LQ DQ4 ZD\ OLP
HPSOR\PHQW DW DQ\ WLPH VXEMHF®JWRHRHKAWHUPV RI WKH (PSOR\PHQW

BURIHVYGROQFKM DFFHSWDQFH RI WKH 568V PD\ KDYH FRQVHTXHQFHYV
ODZV WKDW PD\ YDU\ GHSHQGLQJ XSRQ WKH L$FE RYICAVE @ \E[HFFOVPIVHD QR F M@ RR
([HFXWLYH KDV EHHQ DGYLVHG SHR \FRQLN G COM VDIOH D(QHEF W\ [ DIEMLIVIRRINVQIVD FR®
568V




$JUHHPHQW 6XEMHAKII WHRHWKE VB ®M®E WKH 568V DUH VXEMHFW WR WK
30DQ ZKLFK WHUPV DQG FRQGLWLRQV DUH LQFRUSRUDWHG KHUHLQ E\ UHIH!
KDYH WKH VDPH PHDQLKQH\[BI¥ X\QLWK HDBRQRZOHGJIJHYV WKDW D FR/SL QRW WIXGIHIC
WKH ([HFXWLYH DJUHHV WR UHY L AR ISMW HDHRH © RP SIDK EZIUMSIORWRYMIBIQ 8 W K H 30
HQWLUH XQGHUVWDQGLQJ EHWRHHQ\R U0 CCARG WWH H[BERREDYH ZLWK UHVSHFW
FRQIOLFW ESHMZEHHHPG QWK IDQG WKH 30DQ WKH 30DQ VKDOO JRYHUQ DQG SUHY

*RYHUQLQKBYZHHPHQW VKDOODEMHGIRRGVYWHEBHEB LQ DFFRUGDQFH ZLV
<RUN DQG VKDOO ELQG DQG LQXUH WR WKH EHQHILW RI WKH KHLUV H[HFEXW
KHUB@\RGLVSXWHVY DULVLQJ $UR A HAH Q WODR\DLAD EWR WKIEMHFW WR DUELWUDWL
(PSOR\PBHQWHPHQW

IRWLFHY QRWLFHY DQG RWKHU FRPPXQLFDWLRQV KHUHXQGHU VKDO!
SHUVRQDOO\ RU ZKHQ WHOHFRSLHG ZLWK FRQILUPDWLRQ RI WUDQVPLVVLRC(C
FHUWLILHG PDLO SRVWDJH SUHSDLG UHWXUQ UHFHLSW UHTXHVWHG RU RQF
RYHUQLJKW FRXULHU ZLWK QH[W GD\ GHOLYHU\ VSHFLILHG WR WKH SDUWLH\
VKDOO EH VSHFLILHG E\ OLNH QRWLFH

&RPSDQ\ 6LULXV ;0 +ROGLQJV ,QF
$YHQXH RRHUKHFONM RR U
1HZRUN %RIUN S$SWWHQWLRQ *HREBHPBPRS&RXQVHO

([HFXWBSGHEUHVY RQ ILOH DW WKH
RILFH RI 6LULXV ;0

1RWLFHV VHQW E\ HPDLO RU RWKHU HOHFWURBQU R HPRHD@MW QHRENDWS SGIR ¥
DQ\ SXUSR¥BURIH®KQW

%LOGURFMAISMUHHPHQW FRQVWLWXWHYV WKH OHJDO YDOLG DQG ELQ(
DIJDLQVW WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK LWV WHUPYV

$PHQGPHQE\ J RWAK FH F X VKIHYUHH XFODGQHREVL P S D IEWBIGD P H Q G FDHOQW\H WX WS RQV L
GLVFRQWLQXDQFH RU WHU BLQDMAHR@WR Z MWKK-R X GFORGKRH QIWWKELMNV L Y H

BHFWLRQKISSUHHPHQW DQG WKH 568V JUDQWHG KHUHXQGHU RUWHKIQ)
&RGH DQG WKH UXOHV DQG UHJXODWLRQV WKHUHXQGHU VXF R IDW KHRQRGRIL G
DPELJXLW\ KHUHLQ VKDOO EH LQWHUSUHWHG LQ DFFRUGDQFH ZLWK WKH IRU



&ODZEDFN 3URMYLW@VWDQGLQJ D Q\$ RWK-HUH 8 WR W RVIWRGIL ® R & & W\D UK
FRPSHQVDWLRQ UHFHLYHG E\ WKH ([HFXWLYH LQFOXGLQJ DQ\ FDVK FRPSHQ'
HTXLW\ EDVHG FRPSHQVDWLRQ JUDQWHG DQG RU VKDUHV LVVXHG ZLWK UHV!
DQ\ VXFK VKDUHV VKDOO EH VXEMHFW WR SRWHQWLDO FDQFHOODWLRQ UHI
RI WKH &RPSODQIEDFNDSRALP\D\ EH DPHQGHG |3JRELWK A H [WRXWILFYH DUKH BV DQ
&RPSDQDBSOLFDWLRQ LPSOHPHQWDWLR QRLQIEQN (ILRPUFOHDAH © RVOR F\ IH VWWIDHE @ RC
DSSO\ WR WKH ([HFXWLYH DQG E NNXO$UMRVLDLRFRUDSEBY HE®HB QIBIZUHJX (
UHVFLVVLRQ SD\EDFN RU UHFRXSPHQW RI FRPSHQVDWLRQ DQG H[SUHVVO\ I
HIHFWXDWH \WRN BRROULFDU SROLF\ DV DSSOLFDEOHUWR HV KU (YHFXW L WH HR UH DR
ZLWKRXW IXUWKHU FRQVHQW RU DFWR RQK EHH QA HUDMT YALKSXVB NEHPWA KQRM (DROFCRW IMH
VLPLODU SROLF\ FRQIOLFW WKHQ WKH WHUPV RI VXFK SROLF\ VKDOO SUHYD

,1:,71(66:+(5(2) WKH XQGHUVLJIQHGS$KDN H PHH[®WWXDMWH B | WKKLY GDWH ILUVW D
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7KLV 5(675,&2&.681,%*5((0(17 WKLMHHPHG®WHC@WKHDQW 'DMYHEHWZHHQ
0 +2/',1*6 ,1& D 'HODZDUH FRBBRDQ\UQRQ= PAKHE28*+/, W KIHHFEXW LY H

*UDQW RIGBBMHFW WR WKH WHU$MBE B HRQ GWWHRQ W IRAVW:KLVROGLQ.
7THUP 6WRFN ,QFHQ@WDYQHD @G DWK KV KBIS®HRNPHQW GDWHG DV EHWRHHREBIUUL XV ;
5DGLR //& DQG WKH (PISORVBYSWMKHPAMH &RPSDQ\ KHUHE\ JUDQWYV > @

UHVWULFWHG6BNVRWR WXHVNHEXWLYH (DFK 568 UHSUHVHQWY WKH XQIXQGHG
VKDUH RI FRPPRQ VWRFN SDU YDOXH SHIMURKD WHK HREG DWK V& RIS IDIEIN. €MD IE

'LYLGHQIGR/Q DQ\ GDWH ZKLOH 568V DUH RXWVWDQGLQJ WKH &RPSDQ\
GLYLGHQG SD\DEOH LQ 6KDUHV WKH QXPEHU RI 568V JUDQWHG KHUHXQGHU
SD\PHQW EH LQFUHDVHG E\ D QXPEHU RI 568V HTXDO WR D WKH SURGXFW
UHFRUG GDWWRXMHWHXQIGHJ E\ \ WKH SHU 6KDUH D@ RMKHWFR N B QR HDQAKGGR IY Y. GG
RULQ SDUW RWKHU WKDQ LQ FDVK WKH SHU 6KDUH YDOXH RI VXFK GLYLGH
DYHUDJH FORVLQJ SULFH RI D 6KDUH RQ WKH 1DVGDT *OREDO 6HOHFW ODUN€
VXFK UHFRUG GDWH ,Q WKH FDVH RI DQ\ GLYLGHQG GHFODUHG RQ 6KDUHV W
WKH ([HFEXWLYH KHUHXQGHU VKDOO EH LQFUHDVHG E\ D QXPEHU HTXDO WR W
(IHFEXWLYH KHUHXQGHU RQ WKH UHFRUG GDWH IRU VXFK GLYLGHQG PXOWLS
SD\DEOH DV D GLYLGHQG RQ D 6KDUH ,Q WKH FDVH RI DQ\ RWKHU FKDQJH LC(
VKDOO EH DGMXVWHG DV VHW IRUWK LQ 6HFWLRQ E RI WKH 30DQ

VVXDQFH RI 6KDUHV BXENENMWFWRWF 8D UOLHU LVVXPIUHHBKQWXRQW
L RQ WKM DOUMWHUVDHFWLYHRDWHVXFK GDWH LVWXRHD R @ XWVK I WM V& VX F F H
WKH &RPSDQ\ VKDOO LVVXH RU EDXVH WKHUBKDR H\H WHSDGWIHQWHG) W& MTKX
WR WKH ([HEXWANH N PBOIW WKRLDPGMXVWHG SXUVXDQW WR 6HF%® LIR@Q L YLH LDVE8U
(HHFWLYH 'DWH RU LI VXFK G\DWHIQLR QQ R\W HD GBH{WL @ K F FHGIB\L QJ EXVLQHVV GD)\
WR EH WUDQVIHUUHG® WRDWKHN ([ HFXWHWHQWLQJ DQ HTXDO QXPEHUS$RUBGPWHQ
DV DGMXVWHG SXUVXDQW WR 6HFWLRQ LI DSSOLFDEOH LQ HDFK FDVH L
//1& RU DQ\ RI LWV VIXBVDGLHW LBRORMWPWIQY HOFR RI WKHVH GDWHV RWKHU WK

1 XP BHAR EHGHMP LQ-GIQIFFREFHZ MGHARD  E UL R \KH( P SBR P HY/$ JUHP HOW
$ VEHIGHELOWH( P SR P HY$ JUWH HW



E I WKH V[HPSWRYPMHMQW ZLWK 6LULXV ;0 WHUPLQDWHYV IRU DQ\ UHDVR
FRQVLG WRW IVRKIBN LI WRHHRSPDRWRLGW ZLWK 6LULXV :0 LV WHUPLQDWHG |
WKH (PSORAMPHRMHQW \ E\ 6LULXV ;0 ZLWKRXW 3&DYVHHHPHGWIL QWG L E WK
IRU 3*RRG 5HDVRQ ~ DV GHILRHG HPHQKH (WEKBGIRBEHQWR WKH H[WHQW QRW St
VKDOO LPPHGLDWHO\ EHFRPH YHVWHG DQG WKH &RPSDQ\ VKDOO LVVXH RU I
HTXDO WR WKH QXPEHU RI 568V JUDSIWH & PR W KW R [ WRXWH.YHH RQGOAIRVWV S UMW Y L
IRUIHLWHG DV DGMXVWHG SXUVXDQW WR 6HFWLRQ LI DSSOLFDEOH ,Q RU
BHFWLRQ E WKH ([HFXWLYH PXVW H[HEXWH D UHOHDV $JIUMBFARWG HQFHSIL
&RPSDQ&KLHI ([HFEXPMHW DRI ZDLYH VXFK UHTXLUHPH@®VWHRWKKH FDVH RI WKH

1RO WUDQWKHWBBBO®H D\ QRW EH WUDQVIHUUHG DVVLJQHG SOHGJHG
RSHUDWLRQ RI ODZ RU RWKHUZLVH RWKHU WKDQ E\ ZLOO RU E\ WKH DSSOLF
H[HFXWLRQ DWWDFKP QW DRUWHRPI\® DWRIW RBBWVWHIIH K\SRWKHFDWH RU RWK
ULJKW RU SULYLOHJH FRQIHUUHG KHUHE\ VKDO O/ EHi QW & ODBYQ @ F RX Q W\Q RZKIK
KHUHXQGHU VKDOO LQVWHY G IEVLSQ DG MR BAHKBHR( QHHE RAVL YR \M BIWXIW LY H |

: LWKKRGUGLRUW WR GHOLYHU\ RI WeKIH KPR GIW SW K M XSDRPVS DMVR WKL U O C
DQ\ 8QLWHG 6WDWHYV IHGHUDO VWBRMWH B Q@@ D RHAD & LLWHR MWMR VEB[AVWKIKBQG X
FRQGLWLRQ RI GHOLYHU\ RI$W ¥ HHXKDYUW V FROO/HXDOQ W RR WKHM[HFXWLYH WKH
QRW SUHYLRXVO\ ZLWKKHOG LQ DQ\ PDQQHU SHUPLWWHG E\ WKH 30DQ

1R 5LJKWV RI D SR RHMNMKR@WGEMH VKDOO QRW KDYH DQ\ ULJKWV DV D V
DQ\ 6KDUHV XQWLO WKH 6KDUHV KDYH EHHQ LVVXHG 2QFH DQ 568 YHVWYV DQ
568 LV QR ORQJHU FRQVLGHUHGS DWQHHFBHIRW SXUSRVHV RI WKLV

S5LIJKWV RI WK H H[LHFRGWL MHKRLWQW QRU WKH 568V VKDOO FRQIHU XSRQ
JXDUDQWHH RI FRQWLQXHG HPSOR\PHQW ZLWK 6LULXV ;0 RU LQ DQ4 zZD\ OLP
HPSOR\PHQW DW DQ\ WLPH VXEMHF®JWHRHWKOWVHUPYV Rl WKH (PSOR\PHQW

BURIHVYGROQEKM DFFHSWDQFH RI WKH 568V PD\ KDYH FRQVHTXHQFHYV
ODZV WKDW PD\ YDU\ GHSHQGLQJ XSRQ WKH L$FE RYICANE O \F[LHFXP VYWD QF M@ RR
([HFXWLYH KDV EHHQ DGYLVHG SHR \FRQLN G GO VDIOH D(QHEF W\ [ DIEMLIVIRRINVQIVD FR®
568V

$IJUHHPHQW 6XEMHAKIB WHRHWKEVWB @M®B WKH 568V DUH VXEMHFW WR WK
30DQ ZKLFK WHUPV DQG FRQGLWLRQV DUH LQFRUSRUDWHG KHUHLQ E\




UHIHUHQFH &DSLWDOL]JHG WHUPV XVHG KHUHLQ EXW QRW RWHKHHU@ HFEK VB HC
DFNQRZOHGJHV WKDW D FRS\ Rl WK HQ@WDDQHWSRMMWH 6 RE® WKHLHHMERWLYH DJ
WHURMSMUHHPHQW WK HJ(PHHORIPMQIMQ G WKH 30DQ FRQVWLWXWH WKH HQWLU
6LULXV ;0 DQG WKH ([HEXWLYH ZLWK UHVSHFW WR W I$H U6 R H QQV WDIQHS HAY KIHD \B/C
JRYHUQ DQG SUHYDLO

*RYHUQLQKXKBYNUHHPHQW VKDOODEHGIRRAVWHRHES LQ DFFRUGDQFH ZLV
<RUN DQG VKDOO ELQG DQG LQXUH WR WKH EHQHILW RI WKH KHLUV H[HFXW
KHUBH®\RGLVSXWHYV DULVLQJ $URBAHAHQWODKWDLED BMHR WKXKIEIMHFW WR DUELWUDWL
$IJUHHPHQW

IRWLFHY QRWLFHY DQG RWKHU FRPPXQLFDWLRQV KHUHXQGHU VKDO!
SHUVRQDOO\ RU ZKHQ WHOHFRSLHG ZLWK FRQILUPDWLRQ RI WUDQVPLVVLRC
FHUWLILHG PDLO SRVWDJH SUHSDLG UHWXUQ UHFHLSW UHTXHVWHG RU RQF
RYHUQLJKW FRXULHU ZLWK QH[W GD\ GHOLYHU\ VSHFLILHG WR WKH SDUWLH\
VKDOO EH VSHFLILHG E\ OLNH QRWLFH

&RPSDQ\ 6LULXV ;0 +ROGLQJV ,QF
$YHQXH RRHUKIFONO RR U
1HZRUN £REZN $WWHQWLRQ &K LIHAHBIFKRELYHU 2 |

([HFXWBSGHEUHVY RQ ILOH DW WKH
RILFH RI 6LULXV :0

1RWLFHV VHQW E\ HPDLO RU RWKHU HOHFWURBQU R HPRHD@MW QRO SHIR
DQ\ SXUSR$HURIH®KQW

%LOGURIFMAIBMUHHPHQW FRQVWLWXWHYV WKH OHJDO YDOLG DQG ELQ(
DIJDLQVW WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK LWV WHUPYV

$PHQGPHQU\ JRWAK FH F X VKIHYUHH XRCDGQHREML P S D IEUBIGD P H Q G FDHOQWH WX WS RQV L
GLVFRQWLQXDQFH RU WHU BLQBDMAHR@WR Z MAKKR X GFIRIKAH QNKELMV LY H

6HFWILRQKIS$UHHPHQW DQG WKH 568V JUDQWHG KHUHXQGHU RUWHKI)
&RGH DQG WKH UXOHV DQG UHJXODWLRQV WKHUHXQGHU VXF R IDW KHRQR GRIL G
DPELJXLW\ KHUHLQ VKDOO EH LQWHUSUHWHG LQ DFFRUGDQFH ZLWK WKH IRU



&ODZEDFN 3URMYLWA&VWDQGLQJ DQ\$ RWKHRH & WRW RVIMKGIL ® R & @&W\D UK
FRPSHQVDWLRQ UHFHLYHG E\ WKH ([HFXWLYH LQFOXGLQJ DQ\ FDVK FRPSHQ'
HTXLW\ EDVHG FRPSHQVDWLRQ JUDQWHG DQG RU VKDUHV LVVXHG ZLWK UHV!
DQ\ VXFK VKDUHV VKDOO EH VXEMHFW WR SRWHQWLDO FDQFHOODWLRQ UHI
RI WKH &RPSODIEDFNDSRA P\D\ EH DPHQGHG |3RELWK A H [WRXWILLFYH DUKH BV DQ
&RPSDQDBSOLFDWLRQ LPSOHPHQWDWLR QRLQMIBQN ¥ILRPUFOHDRH © RVOR F\ IH VWWKDHE @ RC
DSSO\ WR WKH ([HFXWLYH DQG E NNXO$UMRULDLRFRUDSEBY HE®HB QIBIZUHJX (
UHVFLVVLRQ SD\EDFN RU UHFRXSPHQW RI FRPSHQVDWLRQ DQG H[SUHVVO\ I
HIHFWXDWH \WRHN BRROULFDU SROLF\ DV DSSOLFDEOHUWR HV KU (VHFXW L WH HR UH DR
ZLWKRXW IXUWKHU FRQVHQW RU DFWR RQK EHH QA HHT XYALKSXVEB NEHKPA KQRM ([DROFORWY IMWH
VLPLODU SROLF\ FRQIOLFW WKHQ WKH WHUPV RI VXFK SROLF\ VKDOO SUHYD

,1:,71(66:+(5(2) WKH XQGHUVLJIQHGS$KDN H PHH[®WWXDMWH B | WKKLY GDWH ILUVW D
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7KISMUHHPHQW DQG 5HOQH® VWKW A B ANV HRIWHUHG LQWR E\<DQG EHW
&28*+/,1 WHHFXWLY®G 6,5,86 ;0 5$',2 /&RPHKG\ 3

7KH SXUSR$HURIHRKQW LV WR FRPSOHWHO\ DQG ILQDOO\ VHWWOH U
GLVSXWHVYWHIGEFBYIDULVLQJ RIXWPRIOWWH QW F2ZXAWMKY BRG VHSDUDWLRQ IURP Wk

12: 7+(5()25( LQ FRQVLGHUDWLRQ RI WKH PXWXDO $UHEAHPH\WDWQ & KH
([HEXWLYH DQG WKH &RPSDQ\ KHUHE\ DJUHH DV IROORZV

7KH ([HFXWIPSHIR\PHQW ZLWK WKH &RP S® QWKW PNV HDMMIGRIDV'B& BV RI >

7KH &RPSDQ\ DQG WKH ([HFXWLYH DJUHH WKDW WKH ([HFXWLYH VKD«
OHJDOO\ UHTXLUHG DQG DXWKRUL]JHG GHGXFWLRQV LQ DFFRYGIHHPH @ WWEKHW
([HFXWLYH DQG VGIOMWERPBY ®\ 1RYHPESBODR\BHQWHMRHEQW Y WSKHBN QR VXFK VHY
RU HTXLW\ DFFHXIQGHMLRKQH LD ZDQ\G DIJUHHP HQ W \$ JAHNRH.EW G VIKD 61 OFBH. BQ L
([HEXWLYH UBYRINHRHW WL 8 X UV X D Q WHWRH 6 M/EB FRELRXJHGEIDORBEQWY DQG %HQHILW
(PSOR\PMHQWHPHKQW([HFXWLYH DENQRZOHGJHV DQG DJUHH \§ IWKIDMW HADKW L(QHF R T
RI VXFK VHYHUDQFH EHQWIDWYHBI® 8 QW\H \SHRP $ R BN LU SID Q H D U Q H7B IDRYLG X WY .
'DWH ZLOO EH SDLG WR WKH ([HEXWLY H7HUWIKQ QWA RIQUDW H WD WK IR FEHDARE (DRI
IRUWK DERYH WKH ([HFXWLYH ZLOO QRW EH HOLJLEOH/HR B LIDD\VWR\WRIQH'D WRP R
ULJKWYV JUDMAWHG WR WKH ([HFXWLYH XQGHU WKH WHUPV RI $WKHHBEZBQ® DJU

7KH ([HFXWLYH ZLWK WKH LOQWHQWLRQ RI ¥ KMH&UYJ DKW RHFKW L DH F
DVVLJIQV KHUHE\ ZDLYHV UHBWDBLHYXOQ® HRRUEHBOHIL GWKFKBRPSDQ\ DQG WKH!|
SDUHQWY VXEVLGLDWHHVFRP®EDRILHY DQG LWV DQG WKHLU SUHBHIG & VDAR DD O
UHVSHAWANWVRIGLUHFWRUY DQG HPSOR\HHV VWRENKROGHUV DJHQWV VHUY
VXFFHVVRUV KHLUV DQG DVVLJQ3HRHBUAK RDNERHRAY\FRQ® HFOVDL YHION YD Q FH V
RI DFWLRQ REOLJDWLRQV GDPDJHV DQG RKHWIKNMEL G QR ZBVRRI YOMN QROADX WHK \Z
WKH ([HEXWLYH HYHU KDG QRZ KDV RU FODLPV WR KDYH DJDLQVW WKH 5HO
([HEXWLNHF XWLRQ RHRBHKQW LQFOXGLQJ ZLWKRXW OLPLWLQJ WKH JHQHUDO



DFW FDXVH PDWWHU RU WKLQJ VWDWHG FODLPHG RU DOOHJHG RU ZKLFK :
5HOHDVHG 3DUWLHV SULRSUUMHRI RHKQWHDHRXWLRQ RI1 WKLV

E DOO FODLPV IRU DQ\ SD\PHQWHX@ERW WKGG(PS OROPHBADLPYV IRU GLVFULP
HQYLURQPHQW DQG RUWGHHRD WMKHNLRQ XQGHU

&LYLO SEWKWV DV DPHQGHGFWKRH &LYLODVSRBK®EHS 6W/IONV HHZX P DQV5 D PEMD Y
WKHH 'LVFULPLQDWLR®FMW®' ¢S OCRQBHWQKHR 2RBHY % HQH$EW23% BSW H BW GRGIKIHL F D (
ZLWK 'LVSEMORWLHV DV ZHOO DV DQ\ DQG DOO FODHRV REWDRDDWVR 6P XD/GIF RL
DQ\ DOOHJHG FRQWUDFW RI HPSOR\PHQW ZKHWKHU ZULWWHQ RUDO H[SUH'
RU ODERWGOGDZDQFHY UXOHV UHJXODWLRQFR QX\WUEIHON. TREIVWW RN BRABXWZRI N R B RUPH
([HFXWLNPSOR\PHQW ZLWK DQG RU VHEQBOWGRQJIERW WRW ORPEWG\G WR WKI
WKHUPLQDWLRQ 'DWH DQG RU DQ\ HYHQW YV SRIFAXHPEHRY [BEHDBN) QVRRWVW K® JHE R D)X
$JUHHPHQWH FWD\WOHDY[ WEIMWYHYT WR LQGHPQLILFDWLRQ IURP WK$JRRABEQW
RWKHUZLVH LL WR FRYHV BIH XPWRBMUXGGLRESO DM\ LQVXUDQFH SROLFLHV
WKHLU H[SUHVV WHUPV HQWLWOH WKH ([ F¥\8DYVID WIRRDHQRIL WP SEHR RRHD WK E
OLPLWDWLRQ VWWKLH KMV XXWQIGH 6 HFW LR @ JUH HPHWQKH (P S GRNBYH B&HGHNW WKLV

3XUVXDQW WIR WKH Q[HEBXWLYH XQGHUVWDQGY DQG VSHF L BLIFRIHHP\HDK
([HFXWLYH LV ZDLYLQJ DOO ULJKWV RU FOD LBV SV KIKW P KLHD F[GIF & ML Y B XKD Y/ VR
FODLP WKDW DQ\ 5HOHDVHG 3DUW\ GLVFULPLQDWH GVDDDH Q \'\§ PIDKKIE I( [HIF X2W WH
WKRVH DULVLQJ RXW RI RWY BIHFPCDWLRHQWRZWWHK O[@ 6XRUL Y HBXHDWH B B LIQIRW L\R
([HEXWLNP§OR\PHTHW RIQQ WWHRQ 'DWH DQG RU DQ\ HYHQW V SRFEHHPAH@W S QLRI
ZLWKSWKHWKH &RPSDQ\ VSHFLILFDOO\ KHUHE\ DGYLVHV WKH ([HFEXWLYH WKD)
EHIRUH VL$QU B8 B RAHKQLW WKH ([HFXWLYH KDV >®ZHQW R FEGE\IHGHU QK L NDYQHG
([HEXWLYH KDV VHYHQ SIDUM HP MWW W IRDQ HGAR MG WK L V

IRWZLWKVWDQGLQJ WK i JVEHRIWPH QR B/KH §H QW WRKWUVSUHFOXGHY WKH (
VHHNLQJ D GHWHUPLQDWS$RQHR P WE W $X (B0 L WK R L OVUKILN D Q DG RQ GULW B DMPLLYG
XQGHU DQ\ DSSOLFDEOH VWDWXWH RU SDUWLFLSDWLQJ LQ DQ\ LONFHWWRQD W
WKH (PSORNMPHBMHQW LV KHUHE\ LQFRUSRUDWHG E\ UHIHUHQFH LQ LWV HQWL

7KH ([HFXWLYH DFNQRZOHGJHV WKDW WKH ([HFXWLYH PD\ KHUHDWWH
WKRVH ZKLFK WKH ([HEFEXWLYH QRZ NQRZV RU EHOLHYH¥J WHRHRHOW ZKWHKK UHNI
VXVSHFWHG DW WKH WLPH S\WKHH K [FHHQOW L P B\ H BIFDEW07 HE B WAHKHRGI QWD D Q G W K H

TREHAAMP IQHGE WHERP Q) LOFRQUHANRQZ LW WH\MUP LCDINRQ



((HFXWLGHKELVLRQ WR HQWHU LQWR LW 1HYHUWKHOHVV H$FHSWPWQ WV KWKHII[\
KHUHE\ ZDLYHV DQ\ ULJKW FODLP RU FDXVH RI IHRVAIQRAD RAUK D &/GR.IW KR\VQ D O LIVGIL

7KLY UHOHDVIH FB/R RW @R ®%DD W WK B KAMVF X MWW X HTHARSFHSFHAD WIRWZA RN R U WAL
FODLPV XQGHU DSSOLFDEOH ODZ RU DQ\ FODIHPRWXQ®WKH WPHQQVKDNO QEH @VUL YL

7KH ([HFXWLYH ZDUUDQWY WKDW WKH ([HFXW IERH XB\WD QRMW P G0 LLHID
SRWHQWLDO FODLP FDXVH RI DFWLRQL®EOX@\LQUJKXWRQ P\@\ONIPQ & H & DMR/ R$F
GLVFULPLQDWLRQ KDUDVVPHQW UHWDOLDWLRQ RU ZURQJIXO WHUPLQDWLF
DQ\ ILQDQFLDO RU RWKHU LQWHUHVW LQ DQ\ Rl WKH GHPDQGYV REOLJDWLRQ
H[SHQVHV ORVVHV RU FODLPV ZKLFK FRXOG KDYH EHHQ DVVHUWHG E\ WKH (

7KH ([HFXWLYH VKDOO QRW PDNH DQ\ GLVSDUDJLQJ UHPDUNV DERXW
RILFHUV DJHQWV RU HPSOERBIEVY VERODHFRMBELQ® RURXS RI WKHLU UHVSHFWLY
SURY MBKIBN WKH ([HFXWLYH PD\ SURYLGH WUXWKIXO DQG DFFXUDWH IDFWV C
ZKHUH UHTXLUHG WR GR VR E\ ODZ DQG PD\ UHVSRQG WR GLVSDUDJLQJ UHPI
1RQGLVSDUDJHPHH WRPBFOXE DQG +ROGLQJV VKDOO QIRWH D\ G RVK MARV KPIDONG D
UHPDUNV DERXWSW R M MBHEBXNWLY\HPHPEHU RI WKH 1RQGLVSDUDJHPHQW *URXS
RSLQLRQV DERXW WKH ([HFXWLYH ZKHUH UHTXLUHG WR GR VR E\ ODZ DQG PI
([HFXWLYHQWYV RU IDPLO\ PHPEHUYV

7KH SDUWLHV H[S UH$MMHHPHW WKKDOMD WIRW EH FRQVWUXHG DV DQ D
YLRODWLRQ OLDELOLW\ RU ZURQJGRLQJ DQG VKDOO QRW EH DGPLVVLEOH L
YLRODWLRQ ROKHURRBSBQQH[SUHVVO\ GHQLHV DQ\ YLRODWLRQ RI DQ\ IHGHU
UHJXODWLRRPRR@G®WDZ RU RWKHU ODZ LQ FRQQHFWLRQ ZLWK WKH HPSOR\PH

,Q WKH HYHQW RI D GLVSXWH FRGFUHHBRBQ W KW KHQ I RQUG H B HRJ W DFE MWK
DZDUG WKH SUHYDLOLQJ SDUW\ UHDW RQ DX OWHER V@ ¥ WDLAG DOV VWRRIUGHAN QG L Q J
DQG IHHV WR WKH ([HFXWLYH LQ WKH HYHQW WKH ([HFXWL$B G RNWKHLD W HRTX k
RU GDPDJHV DZDUGV VKDOO EH JRYHUQHG E\ 6 BFWHRPNWQWD DQG E RI WK

7KH SDUWLHYVY GHFODUH DQG UHSUHVHQW WKDW QR SURPLVH LQGXF
WKHP

7TKISMUHHPHQW LQ DOO UHVSHFWV VKDOO EH LQWHUSUHWHG <RIQNRLE
DQ\ DSSOLFDEOH IHGHUDO ODZV UHODWLQJ WR WKH VXEMHFW PDWWHU



RI WSKIIU\H H PTHKGIWO D QJXDJH RI HIWH ISPHOW RKMKAVLQ DOO FDVHV EH FRQVWUXH
DQG QRW VWULFWO\ IRU R 0KISYDLHHAM QW \ VRIDW OHE SIDFRRQL\HWU XHG DV LI MRLQV
&RPSDED\ XQFHUWDLQW\ RU DPELJXLW\ VKDOO QRW EH LQWHUSUHWHG DJDLQ

7TKISMUHHPHQW WK H JWPHHORY RM@EVMHWYGHHQ WKH ([HFXWLYH DQG WKH &l
DJUHHPHQW RI WKH SDUWLHYVY DV WR WKH VXEMHFW PDWWHU KHUWHHRHP HR) \W RG
YDOLG DQG HQIRUFHDEOH XQOHVV VXFK PRGLILFDWLRQ RWUWEDDQIBUXIM HY VZ B
VWDWHG WKHUHLQ QR VXFK PRGLILFDWLRQ RU ZDLYHU VKDOO FBRQWVWWRWQW F
ZKHWKHU RU QRW VLPLODU RU FRQVWLWXWH D FRQWLQXLQJ ZDLYHU

7KH ([HFXWLYH DQG WKH &RPSDQ\ UMHRMIEGHNH Q W RMOKORAD IVEKHHN 1§ BIUH REGH |
FRQVLGHU WKBJWHHPMQ@W WMHKIROXGLQJ EXW QRW OLPLWHG W RS$WH HHIRWGWR LDQ
DUH IXOO\ DZD U RWMYHV M HFKIDIOY HIDQG WKH &RPSDQ\ IXUWKHU UH SSUHWH®WQD
NQRZLQJO\ DQG 2MRIOKRXMDDQOPLVWDNH GXUHVV FRHUFLRQ RU XQGXH LQIOX
WR UHYBHEZHMPEHWQW ZLWK FRXQVHO RI WKHLW RHEPHRKXWRRNDOK S DQURDINWL QO LVAK/L
EHOLHI DQG NQRZOHGJH DQG KDV QRW EHHQ LQIOXHQFHG LQ DQ\ ZD\ E\ DQ\
FRQWHQWYV KHUHRI E\ WKH HQWLWLHV ZKR DUH KHUHE\ UHOHDVHG RU E\ DQ

7TKISMUHHPHQW PD\ EH HIHFXWHG LQ FRXQWHUSDUWY DOO RI ZKLFK "
VKDOO EHFRPHYHIZKHQ RQH RU PRUH FRXQWHUSDUWY KDYH EHHQ VLIJQ@KGE E\
SDUWLHV IXUWKHU DJUHH WKDW GHOLYHU\ RI DHHAMFEWB\G GRAQWWHHUU KO UDAD
FRXQWRAKISWUNMHPHQW VKDOO EHHF R/ XQRWIRQ HFHHEXWHG E\ DOO WKH VLJQDWRUL

7KH ([HFXWLYH ZDUUDQWY WKDW WKH ([HEXWLYH ZLOO UHWKUIWWME
HTXLSPHQW NH\V DQG DOO PDWHULDOV LQFOXGLQJ ZLWKRXW OLPLWDWLRC
([HEXWLNP§OR\PHQW ZLWK WKH & R-PSADLA) DRQSR@ YAVAKRIGH WHKHH ([HFXWLYH ZLOO
([HFXWLNH®O SKRQHV SHUVRQDO FRPSXWHUV SHUVRQDO FRQWDFW OLVW D
IURP VXFK LWHPV

$Q\ H[LVWLQJ REOLJDWLRQV WKH ([HFXW LYRIQK/RD ZE MKDWH\RSH RW F\D R
HPSOR\HHY DQG QRQFRPSHWLWLRQ LQ HDFK FDV&LDIMWHKYWYKKDEORP SB@DRY LY
LQFOXGLQJ EXW QRW OLPLWHG WR $GHFMPRI@QW DQG RI WKH (PSOR\PHQW

$Q\ GLVSXWHV DULVLQJ $UB A HAH Q WODR\DLADD EVWR WXIEIMHFW WR DUELWU
WKH (PSORMPHBMH QW

/ IADQ. RAMBRAQ) 7 DGDIBHP HOV



6KRXOG DQ\ SURYUMHHPHA@WWHKLBHFODUHG RU EH GHWHUPLQHG E\ D
LOOHJDO RU LQYDOLG WKH YDOLGLW)\ RI WKH UIHAFEDVHG QUK SIDB\EV D 6 WDV ® W
WHUP RU SURYLVLRQ VKDOO EH; BHHPRHHQ@WRW WR EH D SDUW RI WKLV

,1:,71(66:+(5(2) WKH SDUWLHV KH U HMW B HECPYHHD W[ 1D /X RV HVB K\M KWWY SHFW LY H
6,5,86 ;0 5%$',2 //&

%
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([KLELW

6HFXUTWDLGIMQJ 3ROLF\

*HQHUDO

6LULXYV ;0 +ROGLQJV ,QF DQG LW\ WVXEKRLG MRHSRU DRDIOFOHEFRVIW H G TWIKG Y Q6H B E
WKRRCLFWVR SUHYHQW LQVLGHU WUDGLQJ 6WULFW DGKHUHQFW WRSXWWDW BRQ LOFQ
\RXU RKQV 3ROLF\ DSSOLHV WR DOO RVKWCHGIHRKDEDAKZ RQ ¥ KRFPORXMNW LIYWODROO WLPH
OobDZV RI WKH 8QLWHG 6WDWHY DQG DOO RWKHU DSSOLFDEOH MXULVGLFWLRQV

$ WKH &R U SRMIDUHIERMGRILW FIIQG HPSOR\HHY DQG RWKHU SHUVRQV WKDW WK
EH VXEMHFW WR ROKXLELIROAEQWUDFWRUYV DQG FRQVXOWDQWY ZKR PD\ KI
FROOHFLUYN®I0 3HUVRQQHO

¥ IDPLO\ PHPEHUV RI 6LULXV;0 SBHUVRQQHO DQG
¥ WUXVWV FRUSRUDWLRQV DQG RWKHU HQWLWLHY YHKLFOHV RU DFFRXQ

JHGHUDO VHFXULWLHY ODZV SURKLELW WUDGLQJ LQ WKH VHFXULWLHW RH\DHF
WUDQVDFWLRQV DUH FRPPRQO\ NQRZQ DV 3LQVLGHU WUDGLQJ ~ ,W LV DOVR LOOI
UHWDLQ WKH VHEXULWLHV WR ZKIZKK W XBK QREHE H QQ IFRRPFPDXVQILE Q WIHROD WHR Y L G L ¢
RWKHU LQWHUQDO RU H[$\HBEQHBO/ LRWEWQ A8 W VBIOWWH FODPZAW LV VXEMHFW WR SHUVR
FULPLQDO SHQDOWLHV LQFOXGLQJ LPSULVRQPHQW ,Q WKH QRUPDO FRXUVH R
LQIRUPDWLRQ FRQFHUQLQJ WKWURRVBRWDRWQRQ QLAKL ER KWW ERRUSRUDWLRQ SUR
DQG RU FXVWRPHUV RU RWKHU HQWLWLHV/EHWHK IRKIHFKWKKH.RRESBRDDWRRQK B R H
WUDGLQJ LQ LWV VHEXULWLHV 8Q\ WHRODIWLRY RII \IRRW ERIOLFR ERXQ\G VXEMHFEW
WR DQG LQFOXGLQJ WHUPLQDWLRQ

7KLV 3ROLF\ FRQFHUQV FRPSOLDQFH DV LW SHUWDLQV WR WKH GLVFORVXUH
FRPSDQ\ DQG WR WUDGLQJ LQ VHFXULWLHYV ZKLOH LQ SRVVHVVLRQ RI VXFK LQVL
WKH @WwzZLVY WKHV&BRORPDWKR®T,QVLGHUV H[HUFLVH MXGJPHQW VR DV WR DYRLG

7KH PDWWHUV VHW IRUWK LQ WKLV 3ROLF\ DUH JXLGHO/LQHYVSRQOLEDRGL WU HV(
FRPSO\ ZLWK WKH OHJDO SURKLELWLRQ RQ LQVLGHU



([KLELW

WUDGQOQYVYSHFLILF TXHVWLRQV UHJDUGLQJ WKLV 3ROLF\ RU*B Q8 OIDFD E & H QDANAD DKMA
RU WKHLU GHVLJQHH

6WDWHPHQW RI 3ROLF\

7ZUDGLQJ LQ 6HFEXULWLHMRRQWKGHRPBR WD W GR QLIQF WK HWELRIWSRW DLV RQIPH ZK |
1RQ 3XEOLF ,QIRUPDWLRQ FRQFHUQLQJ WKH &RUSRUDWLRQ ,W LV WKH UHVSRQV
3XEOLF ,QIRUPDWLRQ ZKHQ GHWHUPLQLQJ WR WUDGH

7UDGLQJ LQ 6HEXULWLHMVRI, QWKGHURP\SWQDIWH LQ WKH VHFEXULWLHYV RI DQR
EXVLQHVV UHODWLRQVKLS LQFOXGLQJ ZLWKRXW OLPLWDWLRQ RXU VXSSOLHUYV
3XEOLF ,QIRUPDWLRQ WKDW ZDV REWDLQHG WHRPERBHPRQW (RS DUHO DDWL B QWVH\L)SO'
WKDW VXFK 1RQ 3XEOLF ,QIRUPDWLRQ UHJIJDUGOHVV RI LWV VXEMHFW PDWWHU |

JLSSLQR ,QVLGHU PD\ GLVFORVH 3WLS" ODWHULDO 1RQ 3XEOLF ,QIRUPDWLR!
PD\ PDNH WUDGH UHFRPPHQGDWLRQV RQ WKH EDVLV RI ODWHULDO 1RQ 3XEOLF ,!
UHFRPPHQGDWLRQ RI RWKHUV WR HQVXUH WKDW WKH UHFRPPHQGDWLRQ LV QRW

:LQGRZ 3HWIHREG VI \RX DUH QRW DZDUH RI DQ\ ODWHULDO 1RQ 3XEOLF ,QIRUP
VHFEXULWLHYV GXOQICRIZVBKIKHUR&Y DV GHILQHG EHORHAUWIORW RFMKXHWBFHIULWEQD R
SULRU WR DQ\ WUDQVDFWLRQVHFKXRIQWLHNVN WKH &RUSRUDWLRQT

SROLFMEWLFIBQ ,QVLGHU ZKR LV DZDUH RI ODWHULDO 1RQ 3XEOLF ,QIRUPDWL
&RUSRWDWHRQILWLHY XQWLO WKDW LQIRUPDWLRQ KDV EHFRPH SXEOLFHFW URWR
SHVWULFWHG 3HUVRQV XQWLQG WK I3 HRBIHRE QJVWH WWHUPUQWWLRQ Rl HPSOR\PHQW
WKDW XQOHVV QRWLILHG RWKHUZLVH E\ WKH &RUSRUDWLRQ WKH SUH FOHDUDC
IRU VL[ PRQWKV DIWHU WKH WHUPLQDWLRQ RI WKHLU VWDWXV DV D 6HFWLRQ ¢

3RKLEZWHGVDFWLRQV

1R 6KRUW 6DOHV +HGJIUDQ\RVFIERIVODWRFHQRW ZKHWKHU RU QRW WKH\ SFE
WUDGH LQ RSWLRQV ZDUUDQWY SXWV DQG FODOVEBVXRUWWLHYVORW VLKWV XPFKQWY X
LV QRW RZQHG DQG ERUURZLQJ WKH VKDUHVY WR PDNH GHOLYHU\ RU HQJDJH LQ
VKRUW WHUP SULFH IOXFWXDWLRQV 6XFK DFWLYLWLHV PD\ SXW WKH SHUVRQDO
VHFEXULW\ KROGHUV RU RWKHUZLVH JXYNWRRKWB DSSHDUDQFH RI LPSURSULHW\




([KLELW

,QVLGHUV PD\ HQJDJH LQ WUDQVDFWLRQV LQFOXGLQJ YDULDEOH IRUZDUG FRQW
RIVHW DQ\ GHFUHDVH LQ WKH PDWNMRXL WD XH XU LWKHWRUSRUDWLRQY

ODQDIHERXQWWLGHUYV ZKR KDYH D PDQDJHG DFFRXQW ZKHUH DQRWKHU SHU"
VXFK @QNBGHRU DSSURYDO VKRXOG DGYLVH WKH EURNHU RV VYRFXYMWWPHMVDWGEY Q

6WDQGLQJ RU /BEWIDQ@UGHDQYG OLPLW RUGHUV H[FHSW VWDQGLQJ DQG OLPL
GHVFULEHG EHORZ FUHDWH KHLJKWHQHG ULVNV IRULIQQD E BRKGIWAYD G LQR) FRAWD W
SXUFKDVHV RU VDOHV WKDW UHVXOW DWQRP DAMWD QG VXD WQ WWKIHX E WR RIDY RMRRX O GE BRH
SRVVHVVLRQ Rl ODWHULDO$YVRI) BHXERXQOW , \MRH RIWISRYDWLRQ JHQHUDOO\ GLVFRX
$Q\ VWDQGLQJ RUGHU RU OLPLW RUGHU SOLHTXG EW DKV, FKREDG EE OKRLWRIGS WRI
UHVWULFWLRQV DQG SURFHGXUHV RXWOLQHBGRZ WU VRIRO DR\G LSUHO KRG HQ U DR H-
UHVSHFW WR VWDQGLQJ DQG OLPLW RUGHUV XQGHU DSSURYHG 5XOH E WUDG
ODWHULDO 1RQ 3XEOLF ,QIRUPDWLRQ RU QRWLFH E\ WKH &RUSRUDWLRQ RI D VXV

&HUWDLQ /LPLWHG ([FHSWLRQV
7KH SURKLELWLRQ RQ WUDGCHEXURWILKNM &RWSRWOIWKLRQ WKLY 3ROLF\ GRHV QI

+ 'LVWULEXWLRQV RU WUDQVIHUV VXFK DV FHUWD LK)F WDR G@\DI) @ KQ § RU LHYV W
LOQWHUHVW ZLWKRXW FKDQJLQJ \RXU §HFXEX DN LFOWHUHVW LQ WKH &RUSF

7KH DFTXLVLWLRQ RI &RUSRUDWLRQ VHFXULWLHY DV D GLYLGHQG RU GLVYV

7KH H[HUFLVH Rl VWRFN RSWLRQV WRWRHANRWSPER O GQW R N GLRIIS B Q D O H R/QWH
EX\ DQG KROG SXUVXDQW WRKRZXH YWWWELEH D QF MY RHEG H 5 RDLANK EWKHH [IHQF O X G
RI DRENUDW VLVWHG FRIMKO RV D Qi BN R W@ BRWIBWRIWKH SXUSRVH RlI JHQHUDWLC
WKH FfMH SULFH Rl W@ RBWLRQ RWD HZKHRKIQRO\G LIQJ WIKEMHFW WR WKLV 3ROL

¥ 7TKH ZLWKKROGLQJ E\ WKH &RUSRUDWLRQ ZKHWKHU PDQGDWHG E\ WKH &R
UHVWULFWHG VWRFN VKDUHV XQGHUO\LQJ UHVWULFWHG VWRFN XQLWYV Rl
UHTXLUHPHQWYV



([KLELW

T 7TKHHFXRNWRQ QVOERUWRINYWD SO QVERWP S AL MW F X UD Q(EHWD @RP P LV VE(RQ5 X O HE
DQG ZKLFK KDV EHHQ DSSURYHG E\ WKH &RUSRUDWLRQ

¥ 7UDGLQJ LQ PXWXDO IMUDEBHOQEQEGRKD@YH KROGLQJ &RUSRUDWLRQ VHFXUL
LQGH[HV VXFK DV WVWQGHHY GRBRRGWHFWRUY ZLWK SRUWIROLR KROGLQJ!

¥ 7TKH SXUFKDVH RI VWRFN WKURNXJK QDKH VERUWESRIKD WH RXQAD U S\DKH RMD® & HRG YOR
DQG WKH HOHFWLRQ WR WUDQVIHU IXQGY LQWR RU RXW RI WKH HOHFWLR
WKH VWRFN IXQG RU D ORDQ ZLWK UHVSHFW WR DPRXQWY LQYHVWHG LQ

'"HILQLWLRQV

)DPLO\ OHPYRHUSBXUSRVHV RMKWMKDWBROP AAEHWXGHY D VSRXVH SDUHQWV FK
IDWKHUVMVRQ®DDPQG GDXJKWHUV LQ ODZ DRG ENEW PN UWW B RFEKVOGW HQV \L\Y HS3D U
RU HPSOR\HH ZKR VKDUHV D KRXVHKROG ZLWK 6LULXV;0 3HUVRQQHO 6LULXV;0 :
DQG WKHUHIRUH VKRXOG PDNH WKHP DZDUH RI WKH QHHG WR/ARRQUH W ZH W IR W WHI
FRPSDQLHV ZLWK ZKLFK ZH GR EXVLQHVV

ODWHURDRUPDWLRQ LV JHOEBWHOODERPNYBEDHEGH LQYHVWRU ZRXOG FRQVLGI
RU UHWDLQ IDHVHFMRWPDWLRQ PD\ FRQFHUQ WKH &RUSRUDWLRQ RU DQRWKHU FRP
LQIRUPDWLRQ GRHV QRW KIYEHXWIRQUN U D W RURP DWIRFPG DERXW WKH FRQWHQWYV R
LV H[SHFWHFG WK IBIPDUNHW SULFH RI D VHFXULW\ FRXOG ZHOO EH P DWHRM DAOKH Q
FRQVLGHUDWLRQ RI ZKHWKHU WR WUDGH RU ZKLFK W IPIKWHWHDG WR LQIOXHQFH

([DPSOHV RI PDWHULDO LQIRUPDWLRQ PD\ LQFOXGH EXW DUH QRW OLPLWHG WR

¥ ILQDQFLDO UHVXOWY DQG RWKHU RSHUDWLQJ DQG SHUIRUPDQFH LQIRUPD"

+ JXLGDQFH RQ HDUQLQJY HVWLPDWHYV VLJQLILFDQW YDULDQFHV LQ UHVXO!"
ODWHU GDWH RU RWKHU SURMHFWLRQV RI IXWXUH ILQDQFLDO SHUIRUPDQF

PHIHUV DFTXLVLWLRQV I6UWSRMIVOVR YW QWHKQEMWREIFKDQJHY LQ DVVHWYV
VLIQLILFDQW GHYHORSPHQWY ZLWK UHVSHFW WR SURGXFWV RU WHFKQRO
GHYHORSPHQWYVY UHJDUGEP QW MK @ RLWBRHWOWHRWYEXDO SURSHUW)\
GHYHORSPHQWY UHJDUGLQJ FXVWRPHUV RU VXSSOLHUV LQFOXGLQJ WKH I
FKDQJHV LQ FRQWURO RU LQ VHQLRU PDQDJHPHQW

+H +H+ +H+ +H+ +H



([KLELW

+ VLIJQLILFDQW FKDQJHV LQ H[HFXWLYH FRPSHQVDWLRQ SROLF\

$ FKDQJHV LQ RU GLVSXW NVLDIGMIS MKGHQRU B R UDWWLIRQHG SXEOLF DFFRXQWL(
ORQJHU UHO\ \RQ WSXHEKWLUP

+ ILQDQFLQJY DQG RWKHU HYHQW 8 HBEW DLQ&MWOIX\H K B V&@& WEIRA DMV REDIY OM VR |V
UHGHPSWLRQ UHILQDQFLQJYV DPHQGPHQWY VKDUH UHSXUFKDVH SODQV
DQG FKDQJHV WR WKH ULJKWV RI VHFXULW\KROGHUYV

+ VLIJQLILFDQW WUDQVDFW VREX WIOW KW ERWERIUDRULFRUDWLRQ RU DQ\ RI LW

+ VLIJQLILFDQW ZULWH RI

+ VLIJQLILFDQW SHQGLQJ RU WKUHDWHQHG OLWLJDWLRQ RU JRYHUQPHQWDO
JRYHUQPHQWDO LQYHVWLJIJDWLRQV

¥ VLIQLILFDQW GLVUXSWYRBHUOWLKRHDERUSRUDWLRQY

¥ ORVV SRWHQWLDO ORVV EUHDFK RU XGEMRBKRW\]RG DFNHWV RLQHKIHX&RQ 3
LQIUDVWUXFWXUH DQG F\EHUVHFXULW\ DQG SULYDF\ LQFLGHQWY RU HYHQ

¥ LPSHQGLQJ EFRNSGREWHW\H UHVWUXFWXULQJ RU UHFHLYHUVKLS

,QIRUPDWLRQ WKDW VRPHWKLQJ LV OLNHO\ WR KDSSHQ RU HYHQ MXVW WKDYV
ILQGLQJ WKH LQIRURBDWLIRQY P DWNUGBOV VKRXOG HUU RQ WKH VLGH RI FDXWLRQ
SURYLGH WKDW WKH PHUH IDFW WKDW D SHUVRQ LV DZDUH RI W KHUH®WRRI@D WRR Q
XQUHODWHG WR WKH LQIRUPDWLRQ

1RQ 3XEOLF .Q)RUPDKH. BREUSRVB @RI WRUE RBRDW ERROL OXRO@W WO RKUWHE FULWF

JLUVW WKH LQIRUPDWLRQ PXVW KDYH EHHQ ZLGHOQWIGHHP VEBRWE G BV WKAH
127 EHHQ ZLGHO\ GLVVHPLQDWHG XQOHVV LW KDV EHHQ GLVFORVHG E\ WKH &RU:¢
QHZV RU ZLUH VHUYLFH LL D SXEOLFO\ DYDLODEOH ILOLQJ PDGH ZLWK WKH 6(&

6HFRQG WKH LQIRUPDWLRQ GLVVHPLRKIDWH® @R WQEH FVHR@W RRUB LR/IFRRV XUH
DERXW WKH &RUSRUDWLRQ PXVW EH PDGH E\ WKH &RUSRUDWLRQ ,Q RWKHU ZRL
VRXUFHYV DUR7SKKEHGLAQW WR EH FRQVLGHUHG ZLGHO\ GLVVHPLQDWHG HYHQ ZKH(

7KLUG DIWHU WKH LQIRUPDWLRQ KDV EHHQ GLAL\HHOPA QB W MK HDL § HRIW RGWRIR\Y
SXEOLF *HQMBRDE®OWLRQ VKRXOG QRW EH FRQVLGHUHG IXOO\ DEVRKHWEHG'$® WQRE
BHOHFW ODVNGCHWQ3ZKLFK WKH LQIRUPDWLRQ KDV EHHQ SXEOLFO\ GLVFORVHG LQ
ZLWK WKH 6(&
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SHUPDQHQW 5HVWKHFWSHBEPBB QWROWV5H VWRH B YW G FBHW VR@LM- BBHW VR YK WKL BH
BUHVLGHQW DQG DERYH FHUWDLQ GHVLJQDWHG HPSOR\HHVY WKDW UHSRUW WR/ 6
ILQDQFLDO DFFRXQWLQJ OHJDO KXPDQ UHVRXUFHV DQG EXVLQHVV LQIRUPDWL
DQG RWKHU HQWLWLHY FRQWUROOHG E\ DQ\ RI VXFK SHUVRQV

5HVWULFEW H & H3 WBIWRPQAY L F W HBHBHUN RIQYPDQHQW 5HVWULFWHG 3HUVRQV DQG
GHILQHG LQ WKLV 3ROLF\

6HFEFWLRQ 7XHUWEBBRBPWLRQ "~ PHODWYRORMHPEHUV RI W% R BRAW KR UIDUVHIFRMRIUW D Q G
SRILFHUV™ DV GHILQHG LQ 5XOH D SN RU WK HD & HIFPXH R KBOHEB MY KK G HY LIQDWHC
&RUSRUDWLRQ IURP WLPH WR WLPH

6HEXULW\ RU7EHRPXYHR)XCURVWH F XU LW LGIWILQHG YHU\ EURDGO\ E\ WKH VHFXULWL
SUHIHUUHG VWRFN RSWLRQV ZDUUDQWY ERQGV QRWHV GHEHQWXUHV FRQYF
VLPLODU LQVWUXPHQWYV

/JUDGRAURGIZRBH WWUPBWBEDGRPDQV EURDGO\ DQ\ SXUFKDVH VDOH RU RWKHU \
VHFXULWLHV LQFOXGLQJ GHULYDWLYH H[HUFLVHV JLIWV RU RWKHU FRQWWU VERA
SODQV VDOHV RI VWRFN DFTXLUHG XSRQ WKH H[HUFLVH RI RSWLRQV DQG WUDGI

3 FOHDUDUPRGHR I D Q G BRAMIKEEKW

SHUPDQHQW 5HVW3HFERHIH QMW YROYWULFWHG 3HUVRQV PXVW REWDLQ WKH DG
EHIRUHFMILQJ WUDGHV Rl RU HQJDJLQJ LQ RVWKHX W.WDLGWD AR ERQ'G ILQ@J BKW @ R WS
H[HUFLVH RI DQ RSWLRQ ZKHWKHU FDVKOHVV RU RWKHUZLVH JLIWV ORDQV Ul
RWKHU WUDQVIHUV ZKHWKHU W KH RZ QDIAFRAVDLVR QRIQH | RYHWKZHK L B16 WK I XDGL Y LG
LQGLYLGXDO KDV D EHQHILFLDO LQWHUHVW

2WKHU 5HVWULRPWRHPGWIHAUIHV RRVWLPH WKH &RUSRUDWLRQ ZLOO QRWLI\ SHUVR
VXEMHFW WR WKH SUH FOHDUDQFH UHTXLUHPHQWY VHW IRUWK LQ WKLV 3ROLF\ |
OLNHO\ WR KDYH DFFHVV WR 0D V2AMKHDO 51HRVW YX F &/HKD @ HRBGBIWWLRQLGGLYLGXDOV
ODWHULDO 1RQ 3XEOLF ,QIRUPDWLRQ IRU D OLPLWHG SHULRG RI WLPH 'XULQJ V.
5HVWULFWHG 3HUVRQV ZKR ZLOO EH VXEMHFW WR WER\SIHUNR QDYDY E H. WG TRA LW k
S5HVWULFWHG 3HUVRQ ZLOO UHPDLQ DQ 2WKHU 5HVWULFWH G @SHRZ/ B G WOREGWH ¥ /WA
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3UH &OHDUDQFHBEIRAAWXWRY E 780BQQJDYEDBAMKEBQRQW 5HVWULFWHG 3H
3HUVRQV ZKR DUH QRWLILHG WKDW WKH\ DUH VXEMHFW WR WKH SUH FOHDUDQFF
*HQHUDO &RXQVHO RU WKHLU GHVLJQHH DW OHDVW WZR EXVLQHVV GD\V LQ DGY|
DSSURYDO#VLULXV[P FRP (DFK UHTXHVW IRU SUH FOHDUDQFH VKRXOG LQGLFDW
SURSRVHG WKH WLPLQJ Rl WKH SURSRVHG WUBQVDSWUR®D M GWKH RHKHUD 0 H
$SSRYDOWRDQVDFWLRQV LQ WHKHAX&RWSRIWDIMICRD JHQHUDQ QA\QEHR 2 BHUWRG PO@E@ W b
RQO\ EH SHUIRUPHG GXULQJ WKH BHDQ R GRWSH FMHIMHACS WOREFBUDISGAH 3HUPDQHQW
DQG 2WKINWULFWHG 3HUVRQV PXVW QRW WUDGH LQ VHFXULWLHVHRR VO ERUBRU
,QIRUPDWLRR SHILIREW L QJ WEHF WUR®@ VDFAMLRRQYV PXVW FRPSO\ ZLWK WKHVH SUH |
WHUPLQDWLRQ RI WKHLU VWDWXV DV D 3HUPDQHQW 5HVWULFWHG 3HUVRQ

:LQGRZ 3HULRGYV

7KH &RUSRUDWLRQ KDV HVWDEOLVKHG IRXU 23ZLQGRZV™ RI WLPH GXULQJ ZKLI
SHUIRUPHGBGGRZ SHURAAKYY GRZ 3HULRG ZLOO EHJLQ DIWHU WKH FORVLQJ RI WKH IL

LWYPQXDO 5HSRUW RQ )RUP . RU 4XDUWHUO\ 5HSRUWYV RDV)RSBOLBEDROHWVKH SU
7KDW VD@®ERZ 3HULRG ZLOO FORVH IRXUWHHQ FDOHQGDU G®HI\W HW WKH WR

- LQGRZ 3HULRG H[FHSW DV VHW IRUWK LQ *&HUWDLQ /LPLWHG ([FHSWL R®¥XDEW
OHDVW XQWLO WKHQWGWR Z BMKRL BEKRK QFH[WLRQ DJDLQVW WUDGLQJ ZKLOH DZDUH RI
DSSOLHV HYHIQQGRULIHUDRRG )RU H[DMSXREZ 3IHGLXRIG QD PDWHULDO DFTXLVLWLRQ F
SXEOLFDWLRQ LQ WK HI HIEEQVD @ K IHD OHDHY\D\Q RDY DA X ULWLHYV PDUNHW V HRXSQNRIQHP DI
GRXEWV DERXW ZKHWKHU WKH\ FDQ WUDGH RU QRW PXVW FRQVXOW WKH *HQHUL

6SHFLDO % QURRNRMWPWY WR WLPH WKH &RUSRUDMWIHRKY PDN OHAWHGHHREDW\BH Y
WUDGLQJ LQ WY H i&RXISRWDWL RAOFOXRZ GHGIXRIEQQ MW ZLWKVWDQGLQJ D QRMKLXMH
GHYHORSPHQWYV WKDW KDYH QR WS$CHOWVEKRMH GUVHFPWRN B8 @D YR QRWMLSXE® IRl WKH VX
&RUSRUDWHR@WYLWLHY ZKLOH WKH VXVSHQVLRQ LV LQ HIIHFW DQG VKDOO QRW (
FHUWDLQ LJ&RXUGXDIOWVH EODFNRXWV JHQHUDOO\ ZLOO DULVH EHFDXVH WKH &F
EH GHFODUHG IRU DQ\ UHDVRQ ,| WKH &RUSRUDWLRQ GHFODUHV D EODFNRXW HZ}
'"HSDUWPHQW ZLOO QRWLI\ VXFK 6LULXV;0 3HUVRQQHO ZKHQ WKH EODFNRXW EHJ
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IRWLILFDWQBRZRIHKWHRERUSRUDWLRQ ZLOO SRVW RQ LWV LQWUDQHW VLWH D
RSHQLQJ DQG FORVLQJ GDWE R RBY WIRHG WHRIS &MF NS W DU QYU RU QRQGHOLYHU\
FRPPXQLFDWLRQ GRHV QRW UHOLHYH \RX RI \RXW \REFXUDWLLIR\Q VDRI RO \F RRIDELH

+DUGVKLS ([HRBWHRQNEMHB\® RZRIWHKHRGY RU D VXVSHQVLRQ SXUVXDQW WR 3t
UHTXHVW D KDUGVKLS H[HPSWLBGRRUBHHIRKRGRRCWYLGH WKKHVSHQVLRQ DV DS!
ODWHULDO 1RQ 3XEOLF ,QIRUPDWLRQ DQG DUH QRW RWKHWULGNHK 58 R HP ISWH 8 Q Y
LQIUHTXHQWO\ DQG RQO\ LQ $HJFHSEWXRQWA U WFXBUGDIQIFSHW[HPSWLRQ VKRXOG E
GHVLJQHH

E 30DQV DQ@GDBWRHWBODQV

$ E WUDGLQJ SODQ LV D ELQGLQJ ZULWWHQ FRQWUDFW EHWZHHQ ,QVLGFH
WR EH H[HFXW H G DLRF RVKHW,Q VQGW KM IIXWXUH RU SURYLGHYV BURNHXO 2 LEQGA R B WR
YDULRXV RWKHU FRQGLWLRQV DQG OLPLWDWLBOW VEW MUIEKLDY 500K FPQ QG
,QVLGHU GRHV QRW SRVVHVV 0DWKHHUMDIRURQ,GXEGHEVOABRQYRPRWLRQWHU LQWR WK
ODWHULDO 1RQ 3XEOLF ,QIRUPDWLRQ DQG LQ DGGLWLRQ :5HMGRZLEMHR GMU YR Q
WUDGLQJ SODQ PXVW QRW SHUPLW DQ\RQH WR ZKH®OQ F RUHZEK & WKXEV WRKXHEW E QDY)
VXFK UHTXLUHPHQW LV ZDLYHG RU PRGLILHG E\ WKH *HQHUDO &RXQVHO RU WKHI
DSSOLFDEIDHWDB®HUV VKRXOG QRW W UWDGHIFXQ MWK & RXIRUBGMLRQD E  WUDGLQJ
LV LQ BQBFWL D E WUDGLQJ SODQ DGRSWHG RU PRGLILHG E\ D 6HFWLRQ 3t
FRROUQHRILRG PDQGDWHG E\ 5XOH E $FW LL % RI WKH ([FKDQJH

(DFK ,QVLGHU PXVW SUH FOHDU ZLWK WKH *HQHUDO &RXQVHO DQ\ SURSRVHC
WKH DGRSWLRQ RI VXFK SODQ (DFK ,QVLGHU PXVW DOVR SUH FOHDU ZLWK WKH -
RI DQ H[LVWLQJ WUDGLQJ SODQ LQFOXGLQJ E WUDGLQJ SORK\&RISIRRIDWRRW
ULJKW WR ZLWKKROG SUH FOHDUDQFH RI WKH DGRSWLRQ PRGLILFDWLRQ RU WH
ZLWK WKH UXOHV UHJDUGLQJ VXFK SODQV 1R ,QVLGHU ZLOO EH SHUPLWWHG WR
LQVWUXFWLRQ RU SODQ WKDRDIRXYMGGHABQVH XKQUGWHKIEBXOH E VXEMHFW WR W
1IRWZLWKVWDQGLQJ DQ\ SUH FOHDUDQFH RI D 5XOH E RU RWKHU WUDGLQJ SO
WUDQVDFWLRQ PDGH SXUVXDQW WR VXFK SODQ

,N\RMQWEBDFE WUDSQORXUE WUDSQEPBRESGW XBHRY RIOGU F KFOWDI®KB/D \R A F X UAKLRY
EHIRUH NQRZQ DQQRXQFHPHQWYV VXFK DV TXDUWHUO\ RU DQQXDO HDUQLQJV DQ
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ZLWEUR SHRW®\X O EW MGJ@B O D GHH H PISMRW K1 V WEUHDUG X QU RAHU DPAOHQVR Q H WRKHRDNWLVAHOR EW

ZHD Q QR RQ WHHILH.ZD@WE K1) Y H W E Q OFSH GR.DYQ RVQ G H UW W Q GFW VU D SX QY WIRQEY WUDSQQ® L
FRXOG UHVXOW LQ QHJDWLYH SXEOLFLW\ IRU \RX DQG WKH &RUSRUDWLRQ LI WKI

,DGGLWQRRG L I|LFOMSIRQD S S URR YRI& W K\HUD 6 0® & \VR¥ FXKH\@ YO UGRWZ DR 1B Q0 D W HLR.q
3XEQQFRUP DOBRVWR P SZWW KIHH T X L U R FHKGKAMNHH D UW/XIFEKU D SOQ DY FO XX OEE) LDSSOLPDE
\RX DUH VXEQERW 3WRILRG UHVWULFWLRQWQ GRA/ 3HWDRG SODFH GXULQJ D

7U D Q V D AWALFREXG V MEBEW FIO H D IEH GR IR W KAHWD 6 DD @ARWH T X X WMSUHU F O HIDW RVBLARHW
W U D Q UDWISHD B @ H F M IGHDWMBHUL. B BIBP R X R W NEHR Q W H P\S O DRBBINAN D EDDR U R MRZEDH W H U WIKGD GBI\
DQG DPRXQWV

J)LQD@OVRX DUH D 6HFWLRQ 3HUVRQ E DQG RWKHU WUDGLQJ SODQV UH
GLVFORVH WKH DGRSWLRQ DPHQGPHQW RU WHUPLQDWLRQ RI VXFK BFR0 DB Q@QW
LPSHUDWLYH WKDW 6HFWLRQ 3HUVRQV FRRUGLQDWH ZLWK WKH *HQHUDO &RXC
EHFDXVH VXFK SODQV PD\ VSHFLI\ FRQGLWLRQV WKDW WULJJHU D SXUFKDVH RU
PD\ QRW EH DEOH WR PRPSEOTX ZU WKHWKWHWKBW \RX UHSRUW \RXU WUDQVDFWLRQ V
7KHUHIRUH IRU 6HFWLRQ 3HUVRQV D WUDQVDFWLRQ H[HFXWHG DFFRUGLQJ W
WR QRWLI\ WKH &RUSRUDWLRQ EHIRUH WKH FORVH RI EXVLQHVV RQ WKH GD\ RI V

ODUJEBFRXQWY DQG 30HGJHV

1R 6LULXV;0 3BHUVRQQHO ZKHWKHU RU QRW LQ SRVVHVVLRQ RI 0DWHVHBXULR
PDILQ RU ERUURZ DJDLQVW DQ\ DFNMRXFMX UDQWAKH\F KO WK K ARG §RWUHFW® HRSQ/H HWKBIV& F

BHFXULWLHV SXURKBPHGHR QRRODAJ E\ WKH E U RN iF B @\ MR XW WHKKHH FEXXWANVEREPHIFUD (DX
6LPLONVBWEXULWLHY KHOG LQ DQ DFFRXQW ZKLFK PD\ EH ERUURZHG DJDLQVW RU
VROG LQ IRUHFORVXUH LI WKHSERRURZIB UG HI Q & O WG R Q OWIHU BIR® BRHIV S\OHHFGIHLMWW W
IRU D ORDQQ MIPOW RU IRUHFORVXUH VDOH PD\ RFFXU DW D WLPH ZKHQ VXFK LQG
QRW SHUPLWWHG WR WKHDGBIOH) RXH Q/ MAOCRMIM LGIR W LQH TWHWWH GL Y0 W WIXF @& B QEELQ |
DQG PD\ VXEMHFW WKH LQGLYLGXDO WR OLDELOLW\ XQGHU WKH LQVLGHU WUDGL
,QIRUPDWLRQ 6LPLODU FDXWLRQV DSSO\ WR D EDQN RU RWKHU ORDQV IRU ZKLF
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3RWHQWLDO &ULPLQDO DQGLYENEGFQORIOLW\ DQG RU

(DFK ,QVLGHU LV LQGLYLGXDOO\ UHVSRQVLEOH IRU RRPIDANG Q & \ZV VRK IWK-HN K H
SURKLELWHG WUDGLQJ E\ WKDW DGV QG HLQ RAH BXU LRWGHRIZUG POUMLREG-MYVBE G RXWVLGH |
VKRXOG QRW EH FRQVLGEVHGHD V VAR BWKBHYERU: Q RWRZXIHQURIE DQG ZKHWKHU RU
REWDLQHG WUDGH VHFXULWLHY RQ WKH EDVLV Rl ODWHULDO 1RQ 3XEOLF ,QIRUI

6LULXV;0 3HUVRQQHO ZKR YLRODWH WKLV 3ROLF\ ZLOO EH VXEMHFW WR GLV
FDXVH ZKHWKHU RU QRW WIKH G XUHXW R BRIRYRQOH\DNEWE AKVE WIRR ®DW RRIQHRHQL
LQYHVWLIJDWLRQ WKDW GRHV QRW N HMKSXMW D@ ISRIR \DHFX WL R I9S FDREWD GQ PVK HR Q'+

$Q\RQH ZLWK TXHVWLRQV FRQFHUQLQJ WKLV 3ROLF\ RWBQWYLRODWIFIDQV RRIQSY
VKRXOG EH UHSRUWHG LPPHGLDWHO\ WR WKH *HQHUDO &RXQVHO

&RQILGHQWLDOLW\

1R 6LULXV;0 3BHUVRQQHO VKRXOG GLVFORVH DQ\ 1RQ 3XEOLF ,QIRUPDWLRQ W
ZKHQ VXFK GLVFORVXUH LV QHHGHGXWR FIDVVUDRXEWVK KB &ROS FKBIWLWRY 6LULXV;
QR UHDVRQ WR EHOLHYH WKDW WKH UHFLSLHQW ZLOO PLVXVH WKH LQIRUPDWLRI!
QHIRWLDWLRQV ZLWK VXSSOLHUV YHQGRUV DXWRPDNHUYV DQG RU FXVWRPHUYV |

KHQ VXFK LQIRUPDWLRQ LV GLVFORVHG WKH UHFLSLHQW PXVW EH WROG WI
LWV GLVFORVXUH DQG WKDW WKH LQIRUPDWLRQ PXVW EH KHOG LQ FRQILGHQFH
SHUVRQQHO RQO\ LQ WKH RUGLQDU\ FRXUVH RI EXVLQHVV IRU OHJLWLPDWH EXV
ZLOO EH PLVXVHG RU LPSURSHUQ\L®IWHQ RWRHGIKE WKH QHFUBDMQWRQ VKRXOG EH I
OHIW ZKHUH LW PD\ EH VHHQ E\ SHUVRQV QRW HQWLWOHG WR WKH LQIRUPDWLRC
3XEOLF ,QIRUPDWLRQ VKRXOG QRW EH GLVFXVVHG ZLWK DQ\ SHUVRQ ZLWKLQ WK

,Q DGGLWLRQ WR RWKHU FLUFXPVWDQFHV ZKHUH LW PD\ EH DSSOLFDEOH W!|
LQTXLULHVY DERXW WKH &RUSRUDWLRQ WKDW PD\ EH PDGH E\ WKH SUHVW IMHERS
WKDW UHVSRQVHV WR DQ\ VXFK LQTXLULHV EH PDGH R MG LRILUAK K ; & BRHSN RE
QRW UHVSRQG WR DQ\ VXFK LQTXLULHV DQG VKRXQGE HNWHRW BE O DAXER QN THXI MW W'



([KLELW

IHLWKHU WKLV 3ROLF\ QRU DQ\ SROLF\ RI WKH &RUSRUDWLRQ DQG QRWZLW|
LQ ZULWLQJ RU RWKHUZLVH LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DV SDUW RI DQ
FRPSHQVDWLRQ DUUDQJHPHQW DSSOLFDEOH WR FXUUHQW RU IRUPHU ,QVLGHUV
FRPPXQLFDWLQJ FRRSHUDWLQJ RU ILOLQJ D FRPSODLQW ZLWK DQ\ 8 6 IHGHUDO
FROOHFWRYHODPHQWIXOWRBWIHMSHFW WR SRVVLEOH YLRODWLRQV RI DQ\ 8 6 IHC
PDNLQJ GLVFORVXUHV WR D@ HBY¥HKURDPHQ WWMKD \WQ UM SURWHFWHG XQGHU WKH Z|
SURYLGHG WKDW LQ HDFK FDVH VXFK FRPPXQLFDWLRQV DQG GLVFORVXUHYV Dl
GLVFORVXUH ZDV QRW REWDLQHG E\ WKH FXUUHQW RU IRUPHU ,QVLGHU WKURXJ]I
GLVFORVXUH RI WKDW LQIRUPDWLRQ ZRXOG RWKHUZLVH EH SHUPLWWHG E\ DQ D
UXOHV RU®SRWIOHUHHKHQW LQ FRQIOLFW ZLWK WKH IRUHJRLQJ LV KHUHE\ GHHPH
IRUHJRLQJ

/HIDO (IIHFW RI WKLV 3ROLF\

7KLV 3ROLF\ ZLWK UHVSHFW WR LQVLGHU WUDGLQJ DQG WKH GLVFORVXUH R
QRW LQWHQGHG WR VHUYH DV SUHFLVH UHFLWDWLRQV RI WKH OHJDO SURKLELW
HYROYLQJ &HUWDLQ RI WKH SURFHGXUHY DUH GHVLJ®&®HGHVRUSU MWKHOMA IS YUIREG H/GK
VHUYH DV D EDVLV IRU HVWDEOLVKLQJ FLYLO RU FULPLQDO OLDELOLW\ WKDW ZR

$GRSWHG 'HFHPEHU
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H DVN WKDW \RX DFNQRZOHGJH WKDW \RX KDYH UHRUD®HGJ BHEHD &FILER DD WH
\RX WR UH VXEPLW WKLV DFNQRZOHGJHPHQW RQUD G LINJ Q@RI E\DML W [RID Z KLHFQ @ YWH

%\ P\ VLJQDWXUMHF EBARAHGJH WKDW , KDYH UHD G HEXZUDAHHIIY BIRGOWKH &RUSF
6LIJQDWXUH
1DPH SULQWHG

'DWH
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: HFRQHOAMRWWHIGFR SRUDIRQE. UH HHIFHLQWH U MADARQ WA HOW 1 R DG RQRP 6 R RU
WBRIWAEDAG) HEUDW Z AW UASHRAR \WHFRQRTEDAG | LOGADOWEAMP HOWDQG | LA DOWIAP HONAH®,, R 6LUXV; 0 +REQIV,F OUG\KEMADUH/DG\KH
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, -HOQUHUS: : LWV FHWA KDV

, KOYHUMEZ HWLY$ QQOCE FSRWRQ) RP . IRAHSHIRGHIGS' HR-P EHU R 6LUXV; 0 +REQV,F

YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VR \WBAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QIKWR WHRLRXP WICFHY XQEHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \MVWHBRW

YDHEROP\ NJRZ GGIH \WHI LQDGADOWBAP HWDQG RKHUI LDGADO.Q RIP DARQLGFOGHGLOWLY U-SRWELLD SUAHAQDTP DMIDCUASHRAMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHU- DOV RKHUFHWA LY R 1 LFHY DG, DUHUAGRQUED! RUBABEDKLQ) DOGP DQBIQQ) GVFRKXUHFRQURY DG SURFHEKUWA DVGHLQHGLQ( [ FKDQIHS VB XGV
D HD®G G H DYGLOMDOFRQURRYHUILGADOGERWY D/GHIGHGIQ([AOIHSFAVBXBY D | DG G | IRAKHUDMADQADQGZ HKDYH

D  GMIGHE\KK QVFBRXUHARQURY DG SURFHEXUY RUFDAHE\KAK GVFERXUH FRQRY DG SURFHEXUAAR EHGALI QHE XQEHURXUKSHIYIMRD R HKUHWDA
P DALDOLQ RP DIRQUADIGY) \RWHUHI MADQMQFOQAQ) IWFRQRIEDM\KEMADUH/ 1P DEHNGRZ QR XVE. REHY/Z WMQ\WRH MY SOMFXOI® GAUCY
WHSHIRGLOZ KIFK \MVUWSRWYEHQ) SWHSDHG

E  GMIQHEKRK LOMODOFRURCRYHUI LQDADOUERNG) RUFDAVHG VKK LQMCDCFRQURCRYHUI LQDQADOBBR YWY \R EHGHLI GHGXQE-URUNKSHYIMRD R
SURNCHUDRIEG DAXUIIFHUI DEQ) WHUHITEQN R | LCDQRDOHERY DG WHSUHSDUDAROR! | LCDQFLOOWEAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
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