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Item 8.01 Other Events
 

On October 9, 2013, we announced a $2 billion common stock repurchase program pursuant to which we would purchase our shares on the open market and in
privately negotiated transactions. In connection with this stock repurchase program, our board of directors also approved an agreement to repurchase $500 million of our
common stock from Liberty Media Corporation in three tranches in November 2013, January 2014 and April 2014 (the “Liberty Media Repurchases”).

On October 6, 2015, Thomas V. Rux filed a Verified Shareholder Derivative Complaint (the “Action”) in the Court of Chancery of the State of Delaware, derivatively
on behalf of ourselves as nominal defendant, against defendants James E. Meyer, Gregory B. Maffei, David J.A. Flowers, Evan D. Malone, David Zaslav, Carl E. Vogel,
Vanessa A. Wittman and James F. Mooney (collectively, the “Director Defendants”), and John Malone and Liberty Media Corporation (together, the “Liberty Defendants”).
The plaintiff alleged that the Director Defendants breached their fiduciary duties in connection with the Liberty Media Repurchases, and that the Liberty Defendants aided and
abetted the Director Defendants’ breaches in connection with the Liberty Media Repurchases.

After negotiations regarding a potential settlement, and solely to eliminate the risk, burden, and expense of further litigation, on October 21, 2019, the parties entered
into an Amended Stipulation and Agreement of Settlement, Compromise and Release (the “Settlement Agreement”) to settle the Action. Pursuant to the Settlement Agreement,
we will be paid $8,250,000 (the “Settlement Amount”). Substantially all of this amount will be paid by the Director Defendants’ insurers. The plaintiff’s counsel intends to
apply for a fee and expense award in connection with the settlement, and any such amounts approved by the Court of Chancery will be paid from the Settlement Amount. On
October 23, 2019, the Court of Chancery entered an order approving, among other things: the form, content and manner of notice to stockholders of the pendency of the Action
and the settlement, and their right to object; establishing the procedure and schedule for the Court’s consideration of the settlement; and staying all further proceedings in the
Action. The Settlement Agreement is subject to final approval by the Court of Chancery, and the Court of Chancery has scheduled a hearing for January 16, 2020 at 9:15 a.m.,
Eastern Time, at the Court of Chancery of the State of Delaware, Leonard L. Williams Justice Center, 500 North King Street, Wilmington, Delaware 19801, to consider
approval of the Settlement Agreement. Stockholders have the right to object to the Settlement Agreement. The deadline for the submission by stockholders of an objection to the
Settlement Agreement is January 2, 2020, fourteen calendar days prior to the hearing.

Details regarding the Action, including the terms of the Settlement Agreement and the procedures for stockholders to object, are available on the Investor Relations
section of our website at http://investor.siriusxm.com. Copies of the Settlement Agreement and a Notice of Pendency of Derivative Action, Proposed Settlement of Derivative
Action, Settlement Hearing and Right to Appear are available at that location.
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